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Hinancial, 


Financial. 


Financial. 





AMERICAN BANK 
NOTE COMPANY 


98TO86 TRINITY PLACE, NEW YORK 
Business Founded 175. Reorganized 1879 


Engravers s¢ Printers 
enim ee 

BANK NOTES, SHARE CERTIFICATES, 
BONDS FOR GOVERNMENTS AND COR- 
PORATIONS, DRAFTS, CHECKS, BILLS 
OF EXCHANGE, STAMPS, ETC., WITH 
SPECIAL SAFEGUARDS TO PREVENT 
COUNTERFEITING # LITHOGRAPHIC 
AND TYPE PRINTING # RAILWAY 
TICKETS OF IMPROVED STYLES 











OFFICERS : 
. H. FReeranpd, . ._. President 
ABREN L. GREEN, . . Vice-President 
JazEep K. MyxErs, id Vice-President 
domw E. CUBRIER, Tr 
TRUSTEES : 
=e. CONVERS: im, Coumtrman of the Boned 
Joseph R. De Lamar 
Francis 8. Smithers 
John Mason Little 
Francis L. Hine 
Francis L. Potts 








of Rich d and Baltimore Stock 
Kxchanges. 


John L. Williams & Sons, 


BANKERS, 
Corner 9th and Main Streets, 
RICHMOND, VA, 


Corr ip 
" 1 DDENDOBE, WILLIAMS & Co. 











BANK OF RICHMOND, | ) 
Francis Ralston Welsh, 


N. W. Cor, 10TH AND MAIN STREETS, 
Kichmond, Va. 


Capital & Surplus, $1,150,000 


OFFICERS: 
JOHN SKELTON WILLIAMS, President, 
os 2HICK E. NOLTING, Vice-President. 
. SANDS, Vice-Presi dent & Cashier 
i D. CRENSHAW JR., Trust Officer. 


Chase National Bank 


Clearing House Building 





Cap. &Surp., $5,951,178 Deposits, $59,682,660 | 


A, B. HEPBURN, President 
4. H.WIGGLN,Vice-Pres. E. J.STALKER, Cashier. 
Directors: 
ouvert Prise Geuneet Baker Jonnie Water 
yne George er John ee 
Grant B. Schiey A.B. Hepburn A. H. Wig: — 





THE EQUIPMENT OF THE 
FOURTH NATIONAL BANK 
OF THE CITY OF NEW YORK 
—CORNER NASSAU AND PINE 
STREETS —IS ESPECIALLY 
ARRANGED FOR HANDLING 
MERCANTILE ACCOUNTS, 

















FISK & ROBINSON 


BANKERS 
Government Bonds 


and other - 


Investment Securities 


MEMBERS NEW YORK STOCK EXCHANGE 


35 Cedar Street 28 State Street 
NEW YORK BOSTON 


The National Park Bank 
ot New York. | 


ORGANIZED 1856, 


Capital 05,000.000 00 | 
Surplas and Profits. 7,214,961 43 
Deposits Nov. 9, 1905...... 93,282,544 60 | 


RICHARD DELAFIELD, 
PRESIDENT. 
ANT FISH, GILBERT G, THORNE 
VICE-PRESIDENT. VICE-PRESIDENT. 
JOHN ©. McKEON, 
VICE-PRESIDENT. 
EDWARD J. BALDWIN 
CASHIER. 
WILLIAM O. JONES, WILLIAM A, MAIN, 
ASST, CASHIER. ASST. CASHIER. 
FRED’E O. FOXCROFT. MAURICE H. EWER, 
ASST. CASHIER. ASST. CASHIER, 








| 
| 
| 
| 
| 
| 





CHARTERED 1810, 


MECHANICY NATIONAL 
BANK, 


83 Wall Street, | 


| 
| 
| 


$3,000,000 
3,000,000 


Capital, = == 
Surplus, = = = 





INVESTMENTS. 
MUNICIPAL. RAILROAD AND OTHER 


BONDS. 
328 CHESTNUT STREET, PHILADELPHIA. 





GARFIELD NATIONAL BANK, 
23d Street and Sixth Ave., 
New York, 


$1,000 000 
1.000 000 


Capital 
Surolus - 





Founded in 1784. 
THE 


BANK OF NEW YORK) 


Nationa/ Banking Association. 





ACCOUNTS INVITED. 


| ¥ Wall Street, 


THE LIBERTY 


NATIONAL BANK, 


NEW YORK. 

Capital, Surplus and Undivided Profits,. 

$3,000,000, 

K. C. CONVERSE, President, 
CHARLES H, STOUT, D. G. 
Vice-President. Vi oe. Prent den' 
CHARLES W. HIECKS, FREDK . oe 
HENRY P. DAVISON, pt .. Exec. Com. 
DIRECTORS: 


Geo. F. aber. Charles H. Stout, 


Henry 

Henry ¢; "Tinker 
Young, 

Daniel G, Reid, 

Charles A. Moore, 

Charies H. Warren. 

Frederick G. Bourne, 


Harvey Fisk & Sons, : 


NEW YORK, BOSTON. 
Bankers and Dealers in 
Government, Railroad and 
Municipal Bonds, 

; and other 
INVESTMENT SECURITIES. 

PHILADELPHIA, represen 

JAMES H. eee: 421 Chestnut St, 
HARTFORD, CT., repreg'ya by H. L. WILKDNSON, 

Conn, Mutual Life Buil a 

CHICAGO, represented by D, K. DRA 

Continental National Bank ‘Sutlding. 
Our list of Investment Securities sent on application. 


. 


J. : 
Charles Steele. 








| Edward B. Smith & Co. 


BANKERS 
INVESTMENT SECURITIES 


| Members New York and Phila. Stock Exchanges, 


511 Chestnut Street 


New York. Philadelphia. 





ORIGINAL CHARTER (829, 


THE 
GALLATIN 
NATIONAL BANK 


OF THE CITY OF NEW YORK 


Capital= = = = $1,000,000 
Surplus & Profits(earned) 2,250,000 


OFFICERS 


SAMUEL WOOLVERTON, PRESIDENT 
ALEXANDER H. STEVENS, VICE-PRESIDENT 
Georce E. Lewis, CASHIER 

HoweELt T. MANSON, ASSISTANT CASHIER 


DIRECTORS 
ADRIAN ISELIN JR. Cuas. A. PEABODY 
FREDEnIC W. STEVENS SAMUEL WOOrVERTOR 
ALEXANDER H. STEVENS CHARLES H. TWEED ; 
W. Em“eN ROOSEVELT THomAs DENNY JB, 
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Bankers and Drawers of Foreign Exchanoe. 





J. P. Morgan & Co., 


WALL STREET CORNER BROAD, 
NEW YORK, 
Drexel & Co., |Morgan,Harjes&Co. 
Cor.of5th & Chestnut S8ts./31 Boulevard Haussmann, 
PHILADELPHIA, PARIS, 
DOMESTIO AND FOREIGN BANKERS. 


ite received subject to Draft. Securities 
ponsbtand sold on —— Interest 1 allowed on 


Sabie , ee —. Circular Letters for Travelers 
availabie in al) parts of the world. 


ATTORNEYS AND AGENTS OF 
Messrs, J. 8S. MORGAN & OO., 











No. 22 OLD BROAD STREET. - - LONDON. 
BROWN BROS. & CO., 
PHILA. NEW YORK, BOSTON, 
59 Wall St. 


ALEX, BROWN & SONS, BALTIMORE 
CONNECTED BY PRIVATS WIRE. 
Mems. N. Y., Phila. Boston & Baltimore St’k Exch’s 


B d sell Orst-class I 
veetinent Securities on com- Investment 


of Ba Ban , ra- +5 

tions, vinme and individuals Securities. 
on favorable terms. Collect 
drafts drawn abroad on all points in the United 
States and Canada; and drafts Porawn in the United 
States on foreign countries, — South Africa. 


INTERNATIONAL CHEQU 
he OF DEPOSIT. 
Letters uti aibesieett 
iD ssue mm: 
of Credit. 


ph ay A roms, ¥ available in 
BROWN, SHIPLEY & CO,, LONDON, 





Baring, Magoun & Co., 
BANKERS 
15 Wall Strcet, New York, 
Buy and sell foreign exchan 
and es Sabneeliie Geestee 
of money to all European Cities. 
Issue Travelers’ and Commer- 
ial Letters of Credit, available 
4n all parts of the the world. 
INVESTMENT SE SECURITIES, 
Agents and Attorneys for 


BARING BROTHERS & CO., Ltd, 
LONDON. 


Winslow, Lanier & Co., 


69 CEDAR STREET, 
NEW YORK, 





~ BANKERS. 


Deposits Received Subject to Draft. Interest 
Allowed on Deposits, Securities 
Bought ana Sold on 
Commission, 


Fereign Exchange, Letters of Credit. 


Maitland,Coppell & Co., 


52 WILLIAM STREET, 
NEW YORK, 


Orders enoguted for all Investment Securities. 
ses agents of Corporations and negotiate and 


Bille of Exchange, seoqeente Transfers, 
Letters of Ored 
on 
Union of London & Smiths Bank, Limited, 
Lendon, 
Messrs. Mallet Freres & Cle., Paris, 
Bance Nacional de Mexico 
And its Branches. 
ek 
TRAVELERS’ LETTERS OF CREDIT 
Avallable throughout the United States. 


August Belmont & Co., 


BANKERS, 
No, 23 NASSAU STERT, 
Agents and Correspondents of the 
Messrs. ROTHSCHILD, 

Lendon, Paris and Vienna. 

ISSUE LETTERS OF CREDIT 
FOR TRAVELERS, 
Available tn all parts of the world. 
Draw Bills of Exchange and make Telegraphic 
Transfers to EUROPE, 
Cuba, 


the other West Indies, 
Mexico and California. 
Execute orders fee the purchase r+ ge sale of 
Investment Securiti 


Cuyler, Morgan & Co., 
44 Pine Street, New York. 


Accounts and Agency of Banks, Corporations, firms 
and individuals received on favorable terms, 

liividends and interest collected and remitted. 

Act as agents for corporations in paying coupons 
and dividends; also as transfer agents. 

Bonds, Stocks and Securities bought and sold on 
commission at the Stock Exchange or elsewhere. 

and Cable Transfers bought 

and sold. 


Represent Land Mortgage Companies both as 
Financial Agents and in the care of Investments, 
either Mortgages or Real Estate. 

DRAW ON 
BRITISH LINEN CO. BANK, LONDON AND 
SCOTLAND, 


Heidelbach, 
Ickelheimer & Co., 


BANKERS, 
37 William Street, 
IssUE 


Circular Letters of Credit 
for Travelers Abroad, 


Avatllable in all parts of the werld, onthe 
Union et London & Smiths Bank, Ltd. 
These credits can also be obtained at the 

Fifth Avenue Bank, 44th St. and 5th Ave. 


KESSLER & CO., 
BANKERS, 














54 WALL STREET, NEW YORK, | 


Members of the N. ¥Y. Steck Exchange. 





Kean, VanCortlandt&Co 
BANKERS, 


80 PINE STREET, NEW YORE. 


eed 


Transact a General Foreign and Domestic 
Banking Business, 


Dealers in Investment Securities. 


Joun Munroz & Co., 


No. 30 Pine Street, New York, 
No, 4 Pest Office Square, Boston, 


Issue Circular yr it } Enna Use 
Abroad te 
Guaranty of x1 


Exch e en London _——* Berlin 
Zurich and si. Gall ul. ' 


OnxpITs OPENED AND PAYMENTS MADE BY CABLE. 
Paris House—MUNRBROE & CO, 











Buy and Sell Bills of Exchange and 
Cable Transfers on all the 
Principal European Cities. 
I88UB COMMERCIAL AND TRAVELERS’ 
CREDITS, BUY AND SELL RAILROAD 
STOCKS, BONDS AND INVESTMENT 
SECURITIES, ACT AS FINANCIAL 
AGENTS FOR CORPORATIONS. 


Schulz & Ruckgaber, 


BANKERS, 
11 William Street, - - <- New Yerk. 
Members New York Stock Exchange, 
Correspondents of Messrs, 
Pruhling & Goschen. London, 
Joh, Berenberg, Gossier & Co. Hamburg. 
Marcuard & Co., Paris. 
Bremer Bank, Filiale Dresdner Bank, Bremen. 
Issue Commercia) & Travelers’ Credits. 
Buy and Sell Bills of of Exchange. 
Cable T: and | 





it Securities. 








Reitze, Stern é& Schmidt, 


FOREIQN EXCHA 
INV CSU NeRT SECURITIES. 

27 WILLIAM STREET, NEW YORK. 
Members N. Y. Stock, Cotton and Coffee Exchanges 


seaneed 


Kidder, Peabody & Co., 
115 DEVONSHIRE STREET, 
BOSTON. 


BANKERS. 


INVESTMENT SECURITIES, 
FOREIGN EXCHANGE, 
LETTERS OF CREDI?, 





J. & W. Seligman & Co., 


BANKERS, 
No. 21 Broad Street, New York, 


Issue Letters of Credit to Travelers 
Available in any Part of the World. 


DRAW BILLS OF EXCHANGE AND MAKE 
TELEGRAPHIC TRANSFERS OF MONEY 10 
EUROPE, CALIFORNIA AND THE HAWAIIAN 
ISLANDS, 

Buy and Sell Investment Securities, 

AGENTS AND CORRESPONDENTS OF 

Seligman Brothers, London. 
Seligman Freres & Cle,, Paris. 
Alsberg, Goldberg & Co,, Amsterdam. 
Anglo-Californian Bk.,Lt.,SanFrancisce 


Redmond &.co. 


Transact a general foreign and domestic 
banking business and allow interest on 
deposits subject to cheque. Dividends 
and interest collected and remitted. 
H'GH GRADE INVESTMENT 
SECURITIES 


Conservative investments will, upon 
request, be suggested for ahy purpose or 
amount, netting from 34¢% to above 52. 


Members of the New York Stock Ex- 
change and execute orders on commission 


LETTERS OF CREDIT 


for travelers issued, and bills of ex- 
change drawn on all parts of the world. 


Chestnut 7 
sa Ao Ai Wall St., New York 








GRAHAM & CO, 


BANKERS. 
No, 435 Chestnut Street, 


PHILADELPHIA. 
Members Philadelphia Stock Exchange 


SECURITIES BOUGHT AND SOLD 
ON COMMISSION. 

Deposits received subject to Draft. 
Dealers in High-Grade 
INVESTMENT SECURITIES. 
Issue Letters of Credit and 


Traveler’s Cheques. 
List of current offerings sent on npplication. 


—_ | 


KOUNTZE BROTHERS, 
BANKERS, 
Broadway and Cedar St., NEW YORE. 
INVESTMENT SECURITIES. 
Allow Interest on Deposits. 
Buy and Sell Foreign Exchange. 
Make Cable Transfers. * 


Letters of Credit 








- 


For use of Travelers, available in all parts 
of the world. 






| > Fl 
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Forel qn EZxchanae. Bankers, Bankers. 
Lee, Higginson & Co.,| Win-“Ak*Read-& Co. | MILLETT, ROE & HAGEN; 
44 STATE STREET, ‘ BANKERS, BANKERS Ai 
BOSTON, cece 
Chicago OMecet Fhe Rookery, Obicago/ Tnvestment Securities. ‘igh ene ie ae 
INVESTMENT SECURITIES. os NAMAU enn, Sie 





FOREIGN EXCHANGE, 
LETTERS OF CREDIT. 


NEW YORK, 
BOSTON, BALi1LMORE, 


Members New York and Boston 
Stock Exchanges, 
a 


CHICAGO, 





Plympton, Gardiner 87 Co,, 


BANKERS, 
27 WILLIAM 8T., NEW YORK, 
Members N. Y. Stock Eachange. 


Government, Municipal and Railroad 
Bonds, Guaranteed Stocks and 
other Conservative Invest- 
ment Securities, 
List on Request. 


232 La Salle St-, 
Chicago. 


Lawrence T urnure&Co. 
Bankers, 


50 Wall Street, New York. 


Deposits received subject to draft. Interest al- 
lowed on deposits. Securities bought and sold on 
commission. Travellers credits available through- 
out the United States, Cuba, Puerto Rico, Mexico, 
Centra! America and Spain. Make collections inand 
issue drafts and cable transfers on above countries 


London Bankers:— London Joint-Stock 
Bank, Limited. 
Paris Bankers:—Heine & Co. 


Blake Brothers & Co., 
50 Exchange Place, 84 State 
NEW YORK, BOSTON, 
Dealers in 
NEW YORK CITY 
and other 
MUNICIPAL BONDS. 








50 Congress 8St., 
Boston. 








Investment Securities. 
Members New York & Boston Stock Exchanges. 


MOSLE BROTHERS, 


16 & 18 EXCHANGE PLACE, 
NEW YORK, 


COMMERCIAL CREDITS, 
FOREIGN EXCHANGE. 


ATTORNEYS AND AGENTS OF 


MESSRS, KONIG BROTHERS, Bankers, 
LONDON, 











Zimmermann & Forshay, 
BANKERS, 
9 and 11 Wall Street, New York. 
Members New York Stock Exchange. 


Orders executed for stocks and bonds for invest- 
ment or on margin. 


FOREIGN EXCHANGE Bought & So/d 
LETTERS OF CREDIT ISSUED. 
Cable Transfers to all Parts of the World, 


H. AMY & CO., 
BANKERS, 
44 and 46 Wall St., New York. 


INVESTMENT SECURITIES. 





J.B. RUSSELL & CO.,, 


BANKERS 
46 WALL ST., NEW YORK, 
DEALERS IN 
Hioh-Crade Bonds 
AND 
Investment Securities. 
Safety Deposit Vaults tor Use of Customers. 


New York Stock Exchange. 


Members: Chicago Stock Exchange. 


Financial Representatives of the Illinois Tunnel 
Company, 

resentatives of the Automatic 

tiectric Company. 


Financial 


BRANCH OFFICES: 

CHICAGO, ILL. CARBONDALE, PA, 
WILKES BARRE,PA, READING, PA, 
SCRANTON, PA. DAYTON, OHIO. 
BINGHAMTON, N, Y¥. 





N. W. HARRIS & CO,, 


td BANKERS, 
PINE STREET COR, WILLIAM, 
CHICAGO. NEW YORK. BOSTON 


Receive deposits subject to check 
and allow interest on 

Act as fiscal agents for munici- 
rations, 

and deal in 


BONDS FOR INVESTMENT. 


LIST ON APPLICATION, 


H. B. HOLLINS & CO. 


Cor, of Wall and Broad Sts,, New York, 


Draw Bills of Exchange and make 
Cable Transfers to Europe, Asia, Aus- 
tralia, the West Indies, Central and 
South America and Mexico. 

Issue Letters of Credit for Travelers, 
available in all parts of the world. 


Goldman, Sachs & Co., 

BANKERS, 

45-49 EXCHANGE PLACE, NEW YORK, 

Buy and Sell Foreign Exchange. 

IssueCommercialand Travelers’ 
Letters of Credit, 

Available in ali parts of the worid. 

DEALERS IN 


Investment = rities 
nd Commercial Paper 


KNAUTH, NACHOD & KUHNE 
BANKERS. 


Members of the New York Stock Exchange. 


LEIPZIG GERMANY. NEW YORK. 
THOMASRING 17. 15 WILLIAM ST. 


Paiities a 














BIRD S.COLER, LEONARD H. HOLE, 


Member N, Y. Stock Exchange. 


W. N. COLER & CO., 
BANKERS, 
59 CEDAR ST., NEW YORK. 


New York Stock Exchange. 


3 Broad Street, New York, 





Members N, Y. Stock Exchange 


Geo. P., Butler & Bro. 


BANKERS 


Railroad and other 
Investment Securities 


35 Wall Street NEW YORK 





DUDLEY S. HARDE, CHAS. W. BONNER, 
CARLILE BOYD, 


HARDE, BONNER & C0,, 
15 Wall St, and 6 Broad &t,, New York, 
Branch Offices, {154 Soutn Sih bt Philadelphia, Pa, 


NEW YORK CITY 
AND OTHER 
MUNICIPAL BONDS, 
Orders Executed on Margin or for Cash. 
Members New York Stock & Cotton Exchanges 


N. W. HALSEY & CO., 
BANKERS. 
BONDS FOR INVESTMENT. 


Interest Allowed on Deposit Accounts. 
Fiscal Agents for Cities and Corporations. 





49 Wall Street, NEW YORK. 
Philadelphia. Chicago. San Francisco 


ALEXANDER, THOMAS & DAVIES, 


Members New York Stock Exchange, 
BANKERS AND BROKERS, 
80 Pine Street, New York, 
INVESTMENT SECURITIES, 


BERTRON, STORRS & GRISCOM, 
BANKERS, 


Land Title Bullding, 40 Wall Street, 
PHILADELPHIA, NEW YORE, 


INVESTMENT SECURITIES. 
SHOEMAKER & BATES 


Members N. Y. Stock Exchange, 
BANKERS AND BROKERS, 
_ 24 Broad Street, New York, 

















Bille ot Exchange, Letters of Credit, 


INVESTMENTS. 


INVESTMENT SECUBITISES, 
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F orveion. 





Ganadian Banks. 





| 
DEUTSCHE BANK, 
sncibha Fee 13. 





OA PITAL. 0000 ccccescceecececeseesee 42,857,000 
M. 180,000,000, 


RESERVE .........c0cscececsneececees $18,253,000 
M. 76,662,000. 


DIVIDENDS PAID DURING LAST TEN YEARS: 
10, 10, 10, 1034, 11, 11, 11, 11, 11, 12 per cent. 





BRANCHES: 


FRENCH FINANCE CORPORATION 
OF AMERICA. 


Purchasers of First-Class Investment 
Securities for the French 
Market, 


ACT AS FINANCIAL AGENTS IN FRANCE 
FOR AMERICAN RAILWAY CORPORATIONS 
IN THE OBTAINING OF LOANS AND SALE OF 
SECURITIKS, 


NEW YuURK, 
25 Broad Street, 


PARIS, 
26, rue Laffitte, 





BREMEN, DRESDEN, FRANKFORT-on-M., 
HAMBURG, LEIPSIC, MUNICH, 
NUREMBERG, WIESBADEN, 


AND THE 
Deutsche Bank (Berlin) London Agency: 
4 GEORGE YARD, LOMBARD ST. 
LONDON E, C, 








Direction der 
Disconto-Gesellschaft, 


ESTABLISHED 18651. 





Capital conneimaitn amenity 


At Call, 3 Per Cent. 
At 3 to 7 Days’ Notice, 3% Per Cent, 


The 
eantile acceptances, 
at rates advertised ed from time to 
loans om approved negotiable securities. 


The Union Discount Co. 
of London, Limited. 


39 CORNHILL. 
Telegraphic Address, Udisco, London. 





NOTICE IS HEREBY GIVEN that the RATES 
OF INTEREST allowed for money on deposit are 
as follows: 


Company discounts approved bank and mer 
receives money on deposit 


CHEISTOPHER Kk, NUGENT, Manager. 








ooo 
BERLIN, W., BREMEN, 
48-44 BEHREN STINTBRUCKE 1 
FRANKFORT-on-M., LONDON, E C., 
ROSSMARET 18, 63 CORNHILL, 


Telegraphic Address, D1IscONTOGE, BERLIN. 
DISCONTOGE, FRANKFURTMAIN, 
S “ SCHWOLDE, BREMEN, 
= “  SsoconpITo, LONDON, 





CAPITAL, fully paid, - $40,476,200 
M. 170,000,000, 
RESERVE, - - - $18,712,526 
M. 57,590,611. 

Weth the Pag eer personal Betty of 


* SCHOELLER, J. Homran, 
M, SCHINCEEL, E. Rvssg1xL, 
a SALOMONSOBN, ¥. URBIa, 





SWISS BANKVEREIN 


Capital, Fr. 50,000,000=$10,000,000 
Reserve, Fr. 13,000,000 = $2,600,000 


BASLE, ZURICH, ST. GALL, 
LONDON, 





BRASILIANISCHE BANK 
FUR DEUTSCHLAND. 


CAPER A Rar cocecccececesecsocess MM 10,060,000 00 
Head Office: HAMBURG, 
Branches: Rio DE JANEIRO, SAO PAULO, SANTOS 





UREO ALBGRE. 35 CORNHILL, += «+ LONDON, E. C. 
oo Cable Address—Natdis, London. 
BANK FUR CHILE UND Subscribed Capttal..vnvn--.821)166,025 
-Up Cap ensccccese: eccccece e 
DEUTSCHLAND. ° Reserve Fund......... SLI gje00,000 
Ct ERE OT 110, ERLI 
CAT NBORG: with branches = CH M4 tha Bence 29 am oF aatgnd 


Chile & Alemania): Valparaiso, -antiago, Conaep 


Ni 

cion, Temuco, Antofagasta; and in BOLIVIA | OF INTEREST allowed for money on deposit are 
ico de Chile & Alemania, Seccion Boliviana), | as follows: 

At Call, 3 Per Cent Per Annum, 

ted = Ad. rv Ay bat ou —— Bowen, 34 P. c. 


paz and Oruro, 


ced and rep 





The above-named banks, f 
in Europe by the 
Direction dee Disconto-Gesellschat 
ERLIN, B. . FRANKFORT 0/M AND 
tk me Bank in Hamburg 
HAMBURG, offer their services for every description 
of reguiar banking transactions. 


The National Discount 


payhmg ty on “ae GeEL at rates advertised pom 


Company, Limited. 


OTICE IS HEREBY GIVEN that the RATES 


AL + 


© bills 





Po and upon terms to 


ye on , approved negotiable securities. 
PHILIP HAROLD WADE, Manager. 








BANCO, ALEMAN | TRANSATLANTICO 


tache Ueber 


Bubsecribed Capital M.20,000,000(£1,000,000) 
Paid Up Capital.... 
Reserve-Fund....... M. 2,000,000 (£100,000) 
HEAD OFFICE: 
BERLIN. 





-M.15,200,000 (£760.00) | 51.66 American Investments in Europe. 


VAN OSS & CO., 


THE HAGUE, HOLLAND, 


Tel. Addr. Voco..Lieber and W. U. Codes. 





Branches: 


ARGENTINE : Buenos Ayres, Bahia-Blanca, Cordoba. J ordaan Cohen & Wennink, 


: La Paz, Oruro. 











ea yeeros de Chili rValdsvia, Vaigureios 
mo, o de Vv: 
=< BANKERS. 
MEXICO: Mexico City. 
SPaIn: Barcelona. PARIS. 
Bills sent jor collection, negotiated or | 
Drafis, a and letiers | " , So nore & co., 
0} credit issued, | Celiections, Foreign «xchange and Invest- 
London Agents. s 
DEUTSCHE BANK (BERLIN) LONDON AGENCY, MEXICO. 


4 GEORGE YARD, LOMBARD ST., LonDON, E.C. ' Deon Juan Manuel 8. 


[ESTABLISHED 1817.] 
CAPITAL paid in - - - - $14,400,000,00 
REST. - - - - + = = = 10,000,000,00 
UNDIVIDED PROFITS - .- 801,855.42 





Head Office Montreal. 


Rr. Pwiy 2 yw STRATHCONA AND MOUNT Royar 
Honorary President 


a. = aan DRUMMOND le caccccecece President 
EK. S, CLousToN.. Vice-Prest. and General Manager 





NEW YORK OFFICE: 
Nos, 59 and 61 WALL STREET, 


R. Y. HEBDEN, # 
A. D, BRAITHWAITE, fag nts, 





Buy and sell Sterling and Continental Exchange 
and Cable Transters; grant Commerciai and Tray; 
eiers’ Credits available mm any part of the world. 
issue drafte on and make coilections in Chicago and 
throughout the Dominion of Canada. 


London Office, No, 22 Abchurch Lane, 


ALEXANDER LANG, Manager. 


Foreign. 
BOISSEVAIN & CO., 


24 BROAD STREET, 
NEW YORK, 
Members New York Stock Exchange, 
Adolph Boissevain & Co,, 
AMSTERDAM, HOLLAND, 


TRANSACT A GENERAL BANKING 
AND STOCK EXCHANGE BUSINESS, 


NORTHCOTE, 
DUDLEY & MAITLAND, 


49 Wall Street, New York, 
11, » Tronmonger ane, 307, eae Block, 


FOREIGN FUNDS 
For Investment in the United States, 


Hong Kong & Shanghai 


BANKING CORPORATION, 


Paid-up Capital (Hons df 10.R00N -$10,000,000 


pb Gold 
Reserve Funds | ~4 Silver. + 18,500,000 
«+ 10,000,000 


Reserve Liability of Satene 
GRANT DRAFTS, ISSUE LETTERS OF ‘CREDIT, NEGOTI- 
ATE OR COLLECT BILLS PAYABLE IN CHINA, JAPAN, 
PHILIPPINES, STRAITS SETTLEMENTS, INDIA, ETC. 
WADE GARD’NER, Agent, 50 Wall St. 


INTERNATIONAL 
CORPORATIO 




















IN. *° auf > erect, 
ew Yo . 
CAPITAL & SURPLUS, $6,500,000 
Buy and Seli Sterting and Continentai Bachanges and 
Transfers. N 


~ fa - ‘aw or 
for Collection roe @ the. 
Orient. Issue Letters ot 
Brancheos Lownum. BOMBAY, CALCUTTA, SINGA- 
RE, CANTON, HONG KONG, MANILA. SHANGHAL 
Kone. YOKOHAMA, SAN FRANCISCO, CITY OF 
MEXICO, WASHINGTON, D.C., PANAMA, 





THE 


ENGLISH ASSOCIATION OF AMERICAN 
BOND & SHARE HOLDERS, LTD. 


6 GREAT WINCHESTER 8T., LONDON. 
(Established in the year 1884.) 


Trustees and Directors. 
ALFRED W. SMITHERS, EsqQ., Chairman. London, 
Tuomas P, Fowler, Esq., New York. 
WALTER LINDLEY, Esq., London. 
THOMAS REYNOLDS, Esq., London 
Br. Hon.LORD WELEY, of Allington,G.C.B., London. 


Bankers. 
Londen & Westminster Bank, L 
London Joint Stoek Bank, Lid. Martins Sank, lta 


Agents in America and Canada. ; 
The Bank of Montreal. The Morton Trust 00 


The Association acts as Agent for trenemistt to 
Gompun! | Sections & Gellection 0 of Divt 
na Hig ts to "ieswes, Cashing Coupons, 
Bo d also undertakes the 
tation in of American and 











Apartado, 404. 





Circulars giving full particulars can be obtained +. 
—_ THOMAS LINDLEY, Secrctar® 


BANK OF MONTREAL 


_ 


Beef f 











on. 
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Banks and Bawkers. 
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THE CANADIAN BANK 
OF COMMERCE, 


HEAD OFFICE, TORONTO, 
PAID-UF CAPITAL ...... 000008 $10,000,000 
BESERVE.....0000+ 0--sseeeeesceeees 4,500,000 
NEW YORK OFFICE: 
Bea, } 16 AND 18 EXCHANGE PLACE, 
m. GRAY and H. B. \ B. WALKER, Agents 


LONDON OFFICE:—60 ) LOMBARD STREET, &= C 
Bankers in Great Britain: 
THE BANK OF ENGLAND, 
THE BANK OF SCOTLAND, 


LLOYDS BANK LIMITED, 
UNION OF LONDON AND SM ITH’S BANK, LIMITED. 


Cosposgnasenepe 


igium—Banque D’Anvers. 
Boles Germany—Deutsche ms 
ij. India, pine. ¢ 
d s—Th 
of I ndia, Australia and China. 
‘ew Zealand—Union Bank of Australia, 
ouch, Atricn— Bank of Africa, Limited; Standard 
h Africa, Limited, 


5, yi “Sel: i eet ing ene Continental Ex- 
ehange and Cable Transiers. Commercial 
and Travelers’ Credits. ‘Collect ons made at 
all points. Banking and Exchange business 
of every description Golesered with Canada. 





THE SOVEREIGN BANK 
OF CANADA. 
ital reserves and undivi- 
Covtied preits. = - $2,000,000 
Total iaeeh - > 7 = 12,000,000 
DUNOAN M, STEWARI, 
2d Vice-President and General Manager. 
CORKESPONDENTS: 
New YORE: Posieuel Bank of Commerce, 
J.P.M oon an & Company, 
Bandara ‘rust Company, 
National Shoe and ~~ Bank. 
J. 8. Morgan & Com 
London Joint-Stock PBank, Limited, 
The Dresdner Bank. 
We Solicit Your Canadian Collections. 


W. GRAHAM BROWNE, Manager Chief Office, 
Montreal. 


LONDON: 





BANK of BRITISH NORTH AMERICA 
rnconronaTa> BY BY ROYAL POmanrEn IN 1840, 
faid-ap Oa potent hocceses as F 990-338 Sterling 


Heap OFFice—5 Gracechure =“ Street, Lente, EC, 
A. G. WALLIS, Seo’y. W. 8. GOLDBY, Mar. 
Agents in New ¥oet : 

W. LAWSON. Ww. T. OLIVER. 
52 Wall Street. 
and sell Sterling Exchange and Cable Trans- 
tery Teens Dem and Draft on and make collect ons 
tiand, prejend. Australia and South Africa; 
Canada, including Dawsen City, and San Fran- 


Commercial Credits issued for use in Euro 
China, Japan, East and 5 Wes it Indies; the Bras 
River a Australi 


Otes issu ay ands Sterling, available 
im all parte of the world, - . 


Imperial Bank of Canada 


HEAD OFFICE: TORONTO. 
CAPITAL Paid up. $3,600,000 
RESERVE FUND............sccee0s 3,600,000 

T. R. MERRITT, President. 
D. R. WILKIE Vice-Pres. and Gen’] Manager. 


BRANCHES in vi Mani 
toba, British Columbia, saskatchewan and alberta, 
Agents in Lendon: 
Lloyds Bank Limited, Head Office, Lombard St. 
Agents in New York: 

Bank of America. Bank of the Menhatten Co. 
Nat'l Bank of Commerce in N.Y. Bank of Montreal. 
Collections promptly made in any part of psn 
DRAWERS OF STERLING EXCHANGE, 


Merchants’ Bank of Canada. 


HEAD OFFIOE: MONTREAL. 
CAPI 
ARITA Di encosstanecesoadaneasegenases $9.9 rt? eit 


POO e ee eee eee reese eeeeseeeesseeeeee 


NEW YORK OFFIOE: 63 and 65 Wall St. 
W. M. Ramsay, Agent. 


Buy and Sell Sterling Exchange and Cable Trans- 
fers; grant Commerciai Credits; make Collections 
ba issue Dr Drafts on all parts of the United States 
London Sneath Bank of Scotland, 

123 Bishopsgate Street, E. C. 

















A Reliable Western Connection is a 
Valuable Thing 


Safe Investments in the rapid. wing 
Pacific No pawiee _ 


Spokane & Eastern Trust Co. 
Spokane, Wash. 


Established as an Incorporated Institution 15 Years 
Capital and Sarplus, $:2:26,800 


The London City & 
Midland Bank, Limited, 


HEAD OFFICE: 
5 Threadneedle Street, London, England. 


With Branches in all the Principal Cities and Towns 
of England, 


Telegraphic Address: Cinnabar, London. 
ESTABLISHED 1836. 


SUBSCRIBED CAPITAL, $72,000,000 
PAID-UP CAPITAL, 15,000,000 
RESERVE FUND, 15,000,000 


E. H, HOLDEN, Managing Director. 





National Bank of Cuba, 
SOLE GOVERNMENT DEPOSITORY, 





Canital, - -* $5,000,000 


HAVANA, 
27 CUBA STREET, 


BRANCHES at 84 Galiano Street, Havana; 
Santiago, Cienfuegos, Manzanillo, Sagua La 
Grande, Cardenas, Matanzas, Caibarien, 
Guantanamo, Santa Clara and Pinar del 
Rio. 

Accounts received subject to draft. 

Foreign Exchange, Cable Transfers and Com. 
mercial Credits. 

Circular Letters of Credit available in all parte 
of the world. 

The Head Office at Havana and its Branches 
throughout the Island afford the best facilities 
tor Collections. 


CORRESPONDENCE INVITED 


FIRST NATIONAL BANK 
OF MILWAUKEE, 


UNITED STATES DEPOSITARY. 
Capital, $1,500,000. 


FRED : tak Cashi 
VOGEL Im, Tres. IPP, 

WM. BIGELOW, a 1 "i. CAMP, Ase't Cashier 
Henry KLozgs, Ast. ‘Cash, OSCAR KASTEN , Ast.Cash 


Mellon National Bank 
OF PITTSBURG 
Capital, . .. oe 
PROMPT COLLECTIONS. 
OUT-OF-TOWN ACCOUNTS INVITED. 
Pittsburgh, Penn, 


Ladd & Tilton, 


BANKERS, 
PORTLAND, OREGON, 
ESTABLISHED IN 1859, 
RESPONSIBILITY $5,000,000 00, 
Transacts a General Banking Business. 
COLLECTIONS GIVEN SPECIAL ATTENTION. 


BOODY, McLELLAN&CO., 


BANKERS, 
No. 57 Broadway, New York City. 
Members New York Stock 
STOCKS, BONDS and INVESTMENTS, 


OrDERS ExcuTED 
For INVESTMENT OR ON MARGIN. 


Richardson & Clark. 
BANKERS, 

25 Exchange Street, Providence, R. I. 

Transact a general banking business. Bonds, 

Stocks and Local Securities. Private wires te 

New York, Boston and Philadelphia. 


William Wilson & Sons. Wilson, Colston & Co. 
Established 1802. Established 1867. 


Wilson, Calseoti & Co., 


Members of Baltimore Stock Exchange, 
BANKERS, 
216 E. Baltimore Street, Baltimore. 
Investment and Miscellaneous Securities a 



































Deposits, + - = 3,372,000 
Genera] Banking. Oolicetions. Local Securities 


ialty, and whole issues h 
faonlities’ for dealing in all classes of Southern 


DONALD MACKAY 
Member New York and Beaten, Stock Comprising a 


majority ef the 
LATHAM A. FISH members of the 
GEO. D MACKAY late firm of 


Member New York Stock Exchange | VERMILYE 


G. TROWBRIDGE HOLLISTER |" & CO, 
F. W. KENDRICK 
Mackay & Co. 


Bankers 


Nassau and Pine Streets, New York 
13 Congress Street, Boston 


Dealers in U.S. Government Bonds and 
other Investment Securities. 


Chicago Representative, W. Edwin Stanley, The Rookery 


Messrs. Verner & Co. 
Messrs. Thos. Bree ROLY, Richmond, Va. 
Correspondents. Connected os py peteate wires 


Telephone 6050 


ERVIN & COMPANY, 


BANKERS, 


New York Stock Exchange, 
Members j Philadelphia Stock Exchange, 


BONDS FOR INVESTMENT. 


43 Exchange Place, Drexel Building, 
New York, Philadelphia, 








Geo. A. Fernald & Co. 


Members Boston Stock Exchange 


BANKERS 
Municipal, Railway 


and other 
Corporation Bonds 
BOSTON NEW YORK 


67 MILK STREET 36 WALL STREET 





Investment 


Bonds and gecarities. 
CHARLES FEARON & 00,, 


Bankers, 


8333 Chestnut St., Philadelphia. 


Philadelphia Stock Exchange, 
New York Stock Exchange. 


PRIVATE WIRE TO NEW YORK. 


E. D. SHEPARD & CO,, 


BANKERS, 
GOVERNMENT, MUNICIPAL, 

AND RAILROAD BONDS 
3! Nassau Street. 

New York. 


TEFFT, PARMELEE & NASH, 


BANKERS, 


INVESTMENT SECURITIES, 
MEMBERS N.Y.STOCK EXCHANGE, 
Hanover Bank Bldg., 5 Nassau St, 
Tel, 7200 Cort. 


W. H. Goadby & Co., 


BANKERS AND BROKERS, 


Members: $ 














Bonds. Loans on Collateral Securities negotiated. 





NO. 74 BROADWAY, NEW YORK. 
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Bankers and Brokers outside Rew Dork. 











7 Bartlett, Frazier 















25 BROAD STREET NEW YORK, 
Chicaro and Milwaukee. 
MEMBERS: 
NEW YORK STOCK EXCHANGE, 
CHICAGO STOCK EXCHANGE, 
CHICAGO BOARD OF TRADE. 


PRIVATK WIRES, 


A.O.Slaughter Jr. &Co., 


STOCK BROKERS, 
Successors to A. O. SLAUGHTER & CO., 
: 139 MONROE STREET, 
CHICAGO, ILL. 

Rew York Stock Exchange, 








Members: cht ork Cotton Exchange, 
New York Coliee Exchange. 
New York Produce Exchange. 
St. Leuis Merchants Kxchange. 


CHICAGO. PITTSBURGH. CINCINNATI. 
Established 1880. 7% 
Henry Sproul & Co., BONDS. 
& Carrington, PITTSBURGH, PA. Cincinnati, Water 3}4s. 
STOCKS AND BONDS, — a eee Ludington, Mich., Street 4s. 
GRAIN AND PROVISIONS. amie Greenville, 8. C., Impt. 4348. 


NEW YORK, PHILADELPHIA, CHICAGO AND Tampa , Fla., Ref. 5s. 
PITTSBURGH STOCK EXCHANGES AND . 
CHICAGO BOARD OF TRADE. Ontario Power Company Ist 5s. 


PITTSBURGH, PA. Descriptive list on request. 
: Established 1871, 


Whitney, Stephenson & Oo,, WEIL, ROTH & CO. 


STOCK BROKERS, CINCINNATI, OHIO, 
FRICK BUILDING, 
Oldest Pittsburgh Members N. Y. Stock Exchange 


ROBERT C. HALL, 
MEMBER PITTSBURGH STOCK EXCHANGE, 
We make specialty of all the Seourities of B/DS AND OFFERS SUBMITTED FOR ALL 
the great Pittsburgh District. | CINCINNATI 8TOCK8 AND BONDS. 
240 Fourth Avenue, 
PITTSBURGH, PA. 














| CLAUDE ASHBROOK, 
| $24 Walnut St., Cincinnati, 





Irwin, Ballmann & Co., 













































f 
. We have at all times larve 
' 4 amounts of Hish Grade Muni- 
cipal and Corporation Bonds 
vieldine from 4% to 5%, which 
are suitable for the investment 
of trust funds and would alwavs 
be available as collateral. Cor- 
’ respondence invited. 
, 


W. B. McKeand & Co., 


The Rookerv Chicago. 








La Porte, Ind., Gas Light Co, 1st 5s. 
Net earnings 244 times interest. 50-year franchise. 


Freeport, Lll., Ry. Light & Pow. 1st 5s. 


JOHN F. GRAHAM & CO. 
234 La Salle St., Chicago 


A. G. Becker & Co., 


(INCORPORATED.) 
COMMERCIAL PAPER, 
8, W. Cor, Monroe & La Salle Sts,, Chicago. 











CLEVELAND. 
Hayden, Miller & Co. 


Investment Securities 


Citizens Building, CLEVELAND, O. 











INDIANAPOLIS. 
NEWTON TODD 


TRACTIONS AND 
LOCAL STOCKS AND BONDS. 


FLETCHER BANK BUILDING, INDIANAPOLIS. 


ROCHESTER, N. Y. 
BONBRIGHT & HIBBARD 


100 Powers Building. 














New York Steck Exchange. 
Members: { Rechester Stock Exchange. 
Chicage Board of Trade. 


SPECIALISTS ROCHESTER SECURITIES, 
Daily Lists Mailed on Application. 








BOND HOUSE OF 


H. P. TAYLOR & COMPANY 
248 4th Ave., Pittsburgh, Pa. 
WE WILL BUY 
Securities of the 


PITTSBURGH DISTRICT ‘EDGAR FRIEDLANDER 


DEALER IN 
W. J. BLACK & C O.,) » CINCINNATI SECURITIES, 
Members Pittsburgh Stock Exchange First National Bank Building. 


IN VESTMENT SECUSI TIES. 
Columbia Bank Bidg., PITTSBURCH. DETROIT, MICH. 
E. MOSS & COMPANY 


Brokers and Dealers in 


CINCINNATI BONDS AND STOCks, 
328, 330 & 382 Walnut &t., Cincinnati, 0, 


























PHILADELPHIA. 


WwW. 
NEWBURGER BROS. & HENDERSON, BANKERS 





BANKERS & BROKERS, | Municipal and Corporation 
527 Chestnut Street, - - Philadelphia, Pa, | BONDS 
Members of the Union Trust Bldg., DETROIT, MICH, 


Philadelphia Stock Exchange. 








INVESTMENT SECURITIES. 


| GRAND RAPIDS, MICH. 
E. W. CLARK & CO., 
BANKERS, CHILD, HULSWIT & CO., 


PHILADELPHIA , 
BANKERS 

139 South Fourth, Street. E 
Members Phila. and New York Stock Exchanges Grand Kapids, Michigan. 


Interest Allowed on Deposits. 
New York Correspondents: § Cusnx, Dope, ty 50. B Oo N D Ss. 
Specialists in High-Grade Gas Securities, 


Battles, Heye & Harrison 
Bankers and Bond Dealers, 
135 SOUTH FOURTH STREET,  SGECOR & BELL, 


PHILADELPHIA, 
52 BROADWAY, NEW YORK, BANKERS AND BROKERS 

















TOLEDO. 








SPECIALISTS IN 








We eer FB inedetphinstok ieskeneee | 
| Traction and Telephone Securities. 
Wm. G. Hopper & Co., 
STOCK AND BOND BROKERS, BUFFALO. 





28 South Third Street, Philadelphia, | 
Investments receive our special attention. Infor- 

mation cheorrally,furnianed,,rocaraing present MEADOWS, WILLIAMS & CO., 
Benj. C. Warnick & Co., BANKERS AND BROKERS 


Fi TY ILDIN 
BANKERS & BROKERS, — anaes. 
Philadelphia, Pa | MEMBERS OF THE NEW YORK STOCK EXCHANGE 











7 141 South 4th Street, - 
Dealers in 
HIGH-GRADE RAILROAD AND OTHER LOS ANGELES. 


CORPORATION BONDS AND STOCK. 
Send for our Circular. 














Adams-Phillips Co. 
NEW JERSEY. ae 
EDWIN R. CASE, CALIFORNIA MUNSHAR&4on BONDS 
NEW JERSEY SECURITIES, |__| lI-113 West Fourth St. 
aa Semele cre. LOS ANGELES, CAL. 
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Bankers and Brokers ontsidie Rew York. 








8ST. LOUIS. LOUISVILLE. SCRANTON. 
A. G EDWARDS &| HALsey & HALSEY, |MECGARCEL & BROOKS 
BANKERS AND BROKERS. BANKERS, 


SONS, 
STOCKS AND BONDS, 
410 and 412 Olive Street. 
ST. Louis. 


71 Broadway, NEW YORK. 
Chicage Stock Exchange. 


St. Louls Stock Exchange. 


New York Stock Exchange. 
Members: 
Chicago Board ot Trade. 


. DEALERS IN 
INVESTMENT SECURITIES. 


a LOUISVILLE. 
INVESTMENT SECURITIES. 
N.Y. Correspondents: DOMINICK & DOMINICK. 


RICHMOND. 
LANCASTER & LUCKE, 
BANKERS AND BROKERS, 
RICHMOND, YA. 


High-Grade Southern Securities. 
Correspondence Solicited. 











Scranton, Pennsvivania. 





Dealers in 
MUNICIPAL, RAILROAD AND 
CORPORATION BONDS. 





SPECIALISTS IN 
EASTERN PENNSYLVANIA SECURITIES, 


New York and Phila. Correspondents: 
EDWARD B. SMITH & CO, 








MINNEAPOLIS. 





. 
Davenport & Co., 


BANKERS AND BROKEBS, 
RICHMOND. VIRGINIA, 


ESTABLISHED 1860. 
solicited ang information 





Buy and 
sell on com- 
mission local 
securities, 


FRANCIS, BRO. 
& 00, and unlisted 


214 N. Fourth St., [scourtties,m 


all principal 

markets. 

ST. LOUIS. _ 
PRIVATE 
Members New York, St. WIRES. 


Louis and Chicago 
Stock Exchanges. ; 








WHITAKER & CO., 
Bond and Stock Brokers, 
300 NORTH FOURTH ST., 


ST. Louis. 





John N. Drummond Jr. & Oo., 


Stocks and Bonds, 
4.E.Cor. Fourth and Locust Streets, 
$7. LOUIS. 
PRIVATE WIRES, 


New York Stock Exchange. 
Members { 5° Louis Stock Exchange. 








—— 


KANSAS CITY, MO. 
Thornton, McCrum & Oo, 


Kansas City. Mo. 


K.C. Ry. & Light Securities 
DEALERS / Local Bank Stocks 
IN (| Kans.& Mo. Municipal Bonds 














LOUISVILLE. 


a fur- 

nished about Southern Stat unici da Rail 

road Investment Securities > aes - 
Reference—Bank of New York. N. B. A. 


OC. W. BRANCH. H. L. CABELL. SB 


BRANCH,CABELL & CO. 


Bankers, 
BICHMOND, VA., 


bers New York Stock Ex e, New York 
lotton Exchange, Chicago Bo: of Trade. 


State and Municipal Bonds a Specialty. 


Private wires to principal trade centres. 





WELLS & DICKEY CO. 


MINNEAPOLIS, MINN, 


BONDS. 


Municipal and Corporation. 


KANE & ‘| COMPANY, 


Dealers in 
MUNICIPAL AND CORPORATION 


BONDS. 


CORRESPONDENCE INVITED. 


TOLEDO. 




















AUGUSTA. 
John W. Dickey, 
BROKER, 
AUGUSTA, GA. 
SOUTHERN SECURITIES, 


WILLIAM E. BUSH, 
INVESTMENT SECURITIES, 


AUGUSTA, GA. 


CORRESPONDENCE SOLICITED. 











BONNER & COMPANY 


Bankers and Brokers 


HIGH-GRADE 
Investment Securities 








NORFOLK. 


COBB BROS. & CO., 
BANKERS AND BROKERS, 
NORFOLK, VA. 


. § New York Cotton Exchange. 
Members: {Norris Cotton Exchange. 


Private Wires to Principal Cities. 











: SOUTHERN. 
‘|]Hugh MacRae & Co., 


BANKERS, 
Dealers in Southern Investment Se- 
eurities of Every Description, 
WILMINGTON, N. C., 
AND 
WASHINGTON, D. C. 
408 Colorado Building. 








Mottu, de Witt & Co., 


BANKERS AND BROKERS, 
NORFOLK, VA. 
Members New York and Nerfolk Cotton Exchanges. 
INVESTMENT SECURITIES, 
Private Wire comm’ 


upication with 
LADENBURG, THALMANN & CU., 
New York. 


BUFFALO. 


eel 

















OTTO MARX & Co. 
BANKERS AND BROKERS, 
BIRMINGHAM, ALABAMA, 
STOCKS AND BONDS, 


DARWIN CG. JONES, 





Western New York Securities. 


JOHN T. STEELE, 


821 Fidelity Trust Company Building, 


BUFFALO, N, ¥. 
Broker and Dealer in Buffalo and 





—~, 
—— 








DENVER. 





ATLANTA, GA, 
SECURITIES, NEGOTIATIONS. 





L. H. McHENRY & CO. 
Southern Investment Securities, 
LOUISVILLE, KY. 


J. J. B. HILLIARD & SON, 
LOUSVILLE, KY., 

BANKERS AND BROKERS, 
INVESTMENT BONDS, 
STREET RAILWAY SECURITIES 
A Specialty. 
Correspondents, EX, NORTON & CO., N.Y. 








NASHVILLE. 


GOULDING MARR, 
NASHVILLE, TENN. 





No. 1, Equitable Building, 


William E. Sweet & Co. 


Bonds For Investment. 


Municipal and Corporation, 
Denver, Colo 


ee 





SOUTHERN 


———— 





INVESTMENT SECURITIES, 





OMAHA. 





LANDIS BANKING CO.,/SAMUEL BURNS JR., 


Telephone and Street Railway 
Securities, 











‘ NASHVILLE, - - TENN, 


OMAHA, NEB. 
Stocks and Bonds, 
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Financial, Financial, 
Cin. Hamilton & Dayton 444% Coll. Tr. Notes. High Grade 
Fonda Johnstown & Gloversville 434s. —— 


Middletown Unionville & Water Gap 5s. 
Gila Valley Globe & Northern 5s. 
Rio Grande South. 4s, Guar. & Unguar. 
Houston East & West Texas 5s 
Pere Marquette Refunding 4s. 
Vicksburg Shreveport & Pacific 5s 
New Mexico Ry. & Coal Ist 5s: 


Utah Central 4s: 





F, J. LISMAN 


30 Broad Street, 
NEW YORK. 


& COMPANY, 


Land Title & Trust’Co, Bldg, 
PHILADELPHIA. 


169 East Jackson Boulevard, Chicago. 
SPECIALISTS IN STEAM RAILROAD SECURITIES, 
MEMBERS VN. Y. STOCK EXCHANGE, 








U. 8. Sugar Ref. 6s. 
National Starch 5s, 

National Starch Mfg. 6s. 
Glucose Preferred 

Corn Products Refining, w. i. 


A. A. LISMAN & CO, 


Specialists in Uncurrent Issues, 
Tel. 5950-1-23 Bread. 25 Bread &&. 





WE OWN AND OFFER 
B. & O.,Pitts.Jc. & Mid. Div. ,344s,1925. 
Consolidated Traction of N. J. 5s, 1933. 
Toledo & Ohio C., West. Div., 5s, 1935. 





McKINNELL, COFFIN & RAWLINS 
Members New York Stock Exchange. 


49 Exchange Place,N.Y. rel. 2700-2701 Broad. 


COFFIN & COMPANY, 
BONDS, 


25 Pine Street, New Yerk, 
Tel, 6100-1-23-3-4-5 John. 





N.Y. L. & W. Ter. & Impt. 4s, ’23. 
Westchester Lighting Ist 5s, 1950. 
Union Steel Co. Ist 5s, 1952. 

Inter. Nickel 1st 5s, 1932. 

Illinois Central, St. Louis 3s, 1951. 
Northern Pacific Gen. 3s, Reg., 2047. 


FOR SALE: 
Ohio & Indiana Gas 6s. 
Indiana Natural Gas & Oil 6s. 
Royal Baking Powder Common 
Pennsylvania Coal & Coke 5s due 1953. 


FREDER'IC H. HATCH, 


Dealer in Unlisted Securities of Railroads and other 
in the United States and elsewhere. 


Tea. 1116 Broad. 30 Broad St. New York. 


| 


NEW YORK CITY 
Interchangeable 81¢s, 1954. 





Rhoades & Company, 
7 Wall St., Corner New &t., 
NEW YORK. 





LIBBEY &STRUTHERS 
30 Broad Street 
New York 


Erie 1st Consol. 7s, 1920. 

Cent. of Georgia Underlying Issues. 
Mobile & Birmingham Ist 4s, 

Mo. Pac., Central Branch 1st 4s, 

At. Coast Line, L. & N. Coll. 4s, 
Santa Fe Prescott & Phoenix 1st 5s, 
Buftalo & Susquehanna Ist 43s, 
Buffalo & Sus. Iron Oo. 1st 5s. 








January Investment 
BONDS. 


WRITE FOR LIST. 





Lawrence Barnum& Co. 
BANKERS, 
27 & 29 Pine Street, 


Philadelphia, NEW YORK. Boston, 











BAKER, AYLING & COMPANY, 
50 CONGRESS STREET, BOSTON. 


STEAM RAILROAD 
STREET RAILWAY} BONDS. 


CIRCULARS ON APPLICATION. 





G. W. Walker & Co, 


BANKERS 


Telephone 
3945 Broad 


25 Broad &t,, 
New York 





NEWBORG & CO., 


44 & 46 BROADWAY, N. ¥. 
45 NEW STREET. 
MEMBERS New YORK STOCK BXOHANGR. 


We Offer, Subject to Sale, 
$100,000 
SQUTHERN PAUihIC OF ARIJONA 
Ist 6ss, 
Due 190%, to Net 4.10%. 
Underlying Southern P7cific System. 


Deal in Bonds, Stocks and Investment 
Securities and transact an arbit 
business with the principal Europeas 
stock markets. 


8233 
Telephones {ines Broad. Cable Address: 
4330 “NEW ROB 








Ld 





Commercial Cable 4s. 

Denver & Rio Gr. Imp. 4s. 

L. & N., New Or. & Mobile 2d 6s. 
Bonds for Canadian Markets. 


Hartshorne, Bogert & Battelle, 


Members New York Stock Exchange. 
25 Broad Street, 160 St. James Street, 
New York, Montreal, Canada, 
Telephone No. 5430-1-2 Broad. 





H.W. POOR & CO. 


INVESTMENT 
SECURITIES 


NEW YORK 
33 Wall Street. 


BOSTON 
33 Concress St. 





My List of High-Grade 


January Investment Bonds 


Mailed on Application, 
NETTING 4 TO 54. 


W. A. WILLIAMSON, 
Telephone 6150 John. 55 William 8t. 

Hudson County Gas 5s. 

New York & Hoboken Ferry 5s. 

Oregon Short Line 6s. 

Lehigh Valley Terminal 5s. 


W. E.R. SMITH & CO., 


20 Broad Street - »s New York. 








International Navigation 5s, 1929. 
Missouri Pacific 5s, 1917. 

Iowa Central Ist 5s, 1938. 

N.Y. Cent. & Hudson Riv. 34s, 1997. 
Cin. Ham. & Dayton Gen. 5s, 1942. 


M. WOLFF. 


Cable Add.,"*MOWOLF” 35 Nassau St., N.Y 
: Phones: 7386, 7387 Cortlandt. 













80 Pine Street New York. 
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SCHENECTADY RY. 4s. 

N.J & HUDSON RIVER RY. & FERRY 4s 
SEA BEACH CONSOL. 5s. 
AUCUSTA-AIKEN RY. & ELEC. 5s 


WE HAVE SPECIAL FACILITIES FOR BUYING AND BELLING STREET RAILWAY BONDS AND 
STOCKS. IF INTERESTED COMMUNICATE WITH 


PFAELZER & Co. 
BANKERS 


25 BROAD STREET, NEW YORK 


BOSTON 















A. 0. BROWN & CO., 


30 BROAD STREET. 
MEMBERS OF THE 
W. ¥, Su"Ghieaes moara'octvetens”” 
DEAL IN 
STOCKS, BONDS AND 
MISCELLANEOUSSECURITIES 
IN ALL MARKETS. 

Private wires to principal cities. Tel. 5555 Broad 

BRANCH OFFICES: 


Waldorf-Astoria, N. Y. 
Buffalo, N. Y. Scranton, Pa. 


Cincinnati, 0. rie, Pa. 
Williamsport, Pa. Wilkes-Barre, Pa. 


To Yield. 
City of Phila. 344s 1934. 33%% 
Washington Terminal 34s. 3.62% 
Market St. El. Phila. 4s. 3.95% 


Conn. Ry. & Lighting 444s. 4.40% 
Westchester Lighting 5s. 4.50% 
Allentown Gas 5s. 4.60% 
Indianapolis North. Tract. 5.18% 


ROSS, MORGAN & CO., 


112 So. 4th St., Philadelphia. 





Ss. C. HENNING & CO., 
New York, Louisville, 
MEMBERS NEW YORK STOCK EXCHANGER 


New Orleans Ry. & Light Securities. 
Kansas City Ry. & Light Securities. 
Memphis Street Railway. 

United Railways, St. Louis. 


Baltimore City Dock Loan 3}4s, 1954. 
Lynchburg City, Va., 4s, 1934 & 1938 
ewburgh (N.Y.) L.H.& P. 5s,1921. 
Norfolk Ry. & Light Consol. 5s, 1949. 

Milwaukee Gas Light Co. 4s, 1927. 


Sutton, Strother & Co., 
219 EAST GERMAN STREET, 
BALTIMORE, MD. 

Members of Baltimore Stock Exchange. 





Members of New York and Phila. Stock Exchange 


SCOTT & STRINGFELLOW 


Bankers & Brokers 


RICHMOND, VA. 


. aed 
tgme to etme we mabe pe 


We will application send our {circulars om the 
‘e upon spt 


62-Central of Georgia Ry. Oo. 
68-Oent. of Ga. By. aS. Bonds. 


64-American Oar & F Co 
65—Comparison 





L. & N. and 0. &N.W. 
66-Comparison Ches. & O. and N. & W. 


PROCTER & BORDEN, 


EQuiTABLE BuiLDINe, New YorK. 








Lexington Ave. & Pavonia Ferry 5s. 








Denver Union Water Co. 
Washington Ry. & Elec. Co. 


Dealt in and accurately quoted. 


MALCOM & COOMBE 


100 BROADWAY, NEW YORK. 
Members of New York Stock Exchange. 


Tiffin (0.) Water Works Bonds. 
Chippewa Falls (Wis ) Wat. Co. Bonds. 
Defiance (0.) Water Co Bonds. 
Stockton (Cal.) Water Co. Bonds. 
American Axe & Tool Co. Stock. 


H. C. SPILLER & CO, 


pecialists in Inactive Bonds, 
27 State Street - - Soston, 


F.W. MASON & CO., 


53 State Street, BOSTO~. MASS. 
Unlisted bonds & stocks. Send for our list. 
merican School Furniture 6s 

ichmond Passenger & Power 5s. 

lens Falls Gas & Elec. Light 5s. 

“yf Elec. 5s. 

Providence & Fall River St. Ry. 5s. 
Denver & Northwestern Ry. 5s, & stock. 








DP 





EQ 





Denver & Rio Grande Impt. 5s. 
Wabash Ist lien Terminal 4s. 

St. Louis Iron Mt. & Southern 4s. 
Consolidated Indiana Coal 5s. 
Spring Valley Water Co. bonds. 
Georgia Midland 3s. 


LOHRKE, ROSEN & CO. 


“embers New York Stock Exchange. 
Tel, 4660 John 











Central of Georgia Ist 5s. 


Atlanta Knox. & Northern 5s 


East Tenn. Va. & Ga. Cons. 5s. 
Mebile & Ohio Montgomery Div. 5s. 
Columbus & 9th Ave. 5s 

Detroit & Toledo Shore Line 4s. 


C. |. HUDSON & CO, 


Nos. 84-86 WALL ST., NEW YORK. 
Members of New York and Chicago Stock Exchanges 
Telephone 3070 John. 


Miscellaneous Securities 
in all Markets. 


PRIVATE WIRES TO PRINCIPAL CITIES 


MAX B. BORG. 
Miscellaneous Bonds and Curb Securities 
A SPECIALTY. 

20 BROAD ST. NEW YORK. 








GEORCE C. WHITE J 
20 BROAD ST,, NEW YORK. 


Dallas & Waco 1st 5s, 

Inter. & Gt Northern 1st 6s. 
N Y. & Jersey St'k & Bonds. 
El. Cort. & N. 1st 5s & 6s. 
Buffalo & Susgq. Iron 1st 5s. 
Sumter & Wateree Jst 5s, 
Colo. Sp. & Crip Cr. D. 1st 5s, 
Florida Southern 1st 4s. 


4% 20-Year 
MORTGAGE BONDS 


Secured by 
First Mortgages on New York 
City Real Estate 


Deposited with the 
Guaranty Trust Company, Trustee 
Issued and for sale by 


THE MORTGAGE-BOND CO. OF N.Y. 


Capital and Surplus, $2,400,000, 
59 Liberty St. 


A. H. Bickmore & Co., 


BANKERS 


BONOS of Public Service Cor- 
porations carefully selected 
for conservative investment 
TO NET 434% to 534%. 


30 Pine Street, New York 














Barris atthe” ‘Timothy Evallsne 
Herbert 8. Carpenter. Vance & Manson. 
THOMAS L. MANSON & CO., 
Members N. Y. and Boston Stock Exchanges. 
Tele, 1887-90 Cort. 71 Breadway, N. Y¥. 
St. L. & San Fr. 5% Notes,Dec., '06 
St. L.& San Fr. 444% Notes, Dec.,’08. 


Private wires to Boston, New Haven and Hartford. 
BRANCH OFFICES: 83 Fulton 8t.,26 West 43d Bt. 


Union Ry. (N. Y. C.) Ist 5s, 1942. - 

New Amsterdam Gas Ist Con. 5s, 1948. 
Standard Gas Lt. Ist 5s, 1930. 

Toledo Peoria & Western Ist 4s, 1917. 

Union “‘L” of Chicago Ist 5s, 1945. 


PATERSON & HEPBURN, 
NO. 20 BROAD ST., New York, 


THE SOUTH. 


Business Opportunities, Investment 
Securities, Real Estate, Timber, Mines, 
Indust Properties, Farm or Town 
Mortgages in all parts of the South. 


METROPOLITAN INVESTMENT CO., 


GEO. B. EDW ARDS, President, Charleston, 8. C. 
Commercial and Financial Agt. Business undertak- 
en in al) parts of the world. Satisfactory references. 











6854 CORT. 








INVESTMENT 


SECURITIES 


E. C. STANWOOD & Co. 


BANKERS. 


95 MILK 


STREET 


BOSTON 
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Bew York Stockh Exchauge Houses, 





T. A. MCIntyre & Co., 
© Members of New York Stock Exchange, 


71 Broadwav. 


TELEPHONE 7982 CORTLANDT. 


8, D. LonIna. Homazr Lorine 
C. SIDNEY SHEPARD, SPECIAL. 


S.D LORING & SON, 


BANKERS, 


64 Devonshire Street, . . Boston, 





BRANCH OFFICES: 


Delmonico’s, 616 Fifth Avenue, 
6th Ave. & 44th Street. Corner of 43d Street. 


Virginia Hot Springs. 
Rookery Building, Chicago, Il. 





LINCOLN & CO., 
BONDS 


18 Wall Street, NEW YORK 





We Make a Specialty of 


BANK AND TRUST CO. 
STOCKS. 


. Goodhart & Co., 


Members New York Stock 
567 BROADWAY. - NEW YORK 


EFFINGHAM LAWRENCE & CO. 


Members New York Stock Exchange, 


STOCKS, BONDS. 


1 NASSAU STREET CORNER WALL. 
Telephones, 7805-7806 Cortlandt 


LADD & WOOD, 


Members New York Stock Exchange, 


INVESTMENT SECURITIES. 
7 WALL STREET. 


JOHN C. KING & COMPANY 











INVESTMENT BONDS. 





HARRIMAN & CO., 


TRINITY BUILDING, NEW YORK. 
BANKERS AND BROKERS, 


Transact a General Banking and Stock Exchange 
Business. We make a specialty of 


Investment Securities. 
BRANCH OFFICE, BRISTOL BUILUING, 
500 FIFTH AVENUE, 
overt Office: Bonnell Building, 196 Market St. 

Newport Office: Audrain Building. 


Henry G. CAMPBELL, EDWIN P. CAMPBELL, 
JamEs G. MACLEAN. 


H. G. Campbell & Co., 


11 Wall Street, New York. 
MEMBERS NEW YORK STOCK EXCHANGE 


Securities Boughs and Sold on Com- 
mission. 








Jas. H. Oliphant & Co., 


BANKERS AND BROKERS, 
20 Broad Street, . . New York. 
TELEPHONE No. 3907 CoRTLa NDT. 





1A SEAT oon ach Bach Om 
SIMON BORG & CO., 


BANKERS, 
Members of New York Stock Exchange, 
No. 20 Nassau Street, - New York, 


High-Crade 
Investment Bonds 
and Guaranteed Stocks. 
Descriptive Circular sent upon Applicatio 


Parkinson & Burr, 


STOCK BROKERS, 
7 WALLSTREKT, S53 STATK S'TKEET, 
NEW YORK. BosTon. 
Sambeueet New York and Boston Stock = Bachengts 








ivate wire between the two olli 
Information given in toall Boston : Neourities 
and quo furnished. 





Wa. fPAHNESTOCK, Memb. N.Y. Swes "x. 
T. J. MUMFORD, R. B. Dopsox. 


Fahnestock & Co., 
BROKERS AND DEALERS IN 
INVESTMENT SECURITIES, 
2 WALL STREET. 








BAKER-VAWTER COMPANY, 


PUBLIC ACCOUNTANTS, 


AUDITORS, 


DEVISERS OF BUSINESS SVSTEMS. 





We do Not Send Outside 


Onlv the Regular Corps ot Bonded Accountants Officiates. 
en to Clients Under Anv Circumstances. 





Tribune Building, 
CHICAGO. 


350 Broadway, 
NEW YORK. 











BARROW, WADE, 





BANKERS AND BRUKERS 
18 Wall Street 217 La Salle St, 
NEW YORK CHICAGO | 
New York Stock Exchavge 


Members: } Chicaxo Stock Exchange 
Chicago Board of Trade 





MEW YORK, 
27 Pine Street. 


NEW ORLEANS, 
Hibernia*BanksBldg. 





Wilson, Watson & Herbert, 


CERTIFIED PUBLIC ACCOUNTANTS. 
(New York and Iilinois.) 


CHICAGO, 


Royal Insurance Building. 


LONDON, ENGLAND, 
78 8t. 8within’s Lane, E. C., Cable, “Adorjest.”’ 


GUTHRIE & CO., 


SAN FRANCISCO, 
Mills Building. 


DENVER, COLO., 
Exchange Bldg. 





Members N. Y. Stock Exchange, 








| 
Orders Executed for Cash or on Margin. 
INTEREST ON BALANCES. | 


Hanover Bank Bidg., NEW an. 


Howard Lapsley & Co.s 


15 BROAD STKEET, N.Y. 
Transact a General Banking and Stock 
Exchange Business, 
ACCOUNTS OF BANKS & BANKERS SOLICITED, | 
INTEREST ALLOWED ON DEPOSITS, | 





Private Wires to Cincinuati and Chicago, 
Branch Office, 500 Fitth Ave. 





EX. NORTON & CO, | 


52 Exchange Place, New York, 


BL Norron, Mem. N.Y.Stock Ex. Gx. F. Nonron | 


Are Youa 


Bank ? 


Bank of Disceunt Batidine. 





| 


ONE PIECE OF PAPER GOOD THE WORLD OVER 


The standard, uniform Money Order of the 
Bankers’ Money Order Association is now & 
familiar feature of American banking. This 
is the only system at the service of banks 
absolutely 


M O ney O rd e r — acre at any point in the United 


North Africa and Australia. 
flexible medium of exchange in use, Al 
charges you make to the public are your 
own profit, 

WRITK KOR PARTICULARS TO THE 


BANKERS’ MONEY ORDER ASSOCIATION, 


ec of Charge, Orders caa be 


Yaunada, Mexico, Cuba, Europe, Asia, 
The most 


BILB-319 Wout Sth Strect, New Vark 








INVESTMENT SECURITIES, 














gti A erage 
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The Mutual Benefit 


LIFE INSURANCE CO., NEWARK, N. J. 


FREDERICK FRELINGHUYSEN, PRESIDENT: 
ASSETS (Market Values) Jan. 1, 1905 .$03,237,790 27 


ERABEE ITT .2000cescccccceseceonccenee 85,918,297 30 
CU RPLAE cc sccccsoccsescvscsecessosceee 7,819,568 9 
MUTUAL BENEFIT POLICIES 
CONTAIN 


Special and Peculiar Advantaces 
Which are not combined tn the 
POLICIES OF ANY OTHER COMPANY 





John H. Davis & Co., 


BANKERS, 
No, 10 WALL 8T., NEW YORK. 
Orders for Stocks & Bonds executed atall exchanges 
Especial attention given to supplying high-class 
INVESTMENT SECURITIES, 





A. M. KIDDER & CO., 


BANKERS, 
is WALL STREET, NEW YORK. 
Established 1865. 
MEMBERS OF NEW YORK STOCK EXCHANGE, 


Allow interest on deposits ete: to sight check, 
Bu se and sell on commission 8 and bonds, and 


RAILROAD BONDS. 
GUARANTEED STOCKS. 





Robert;H. Allen. Stanley D. MoGraw 
William M. Vance. 


ALLEN, McGRAW & CO,, 


24 Broad Street, New York. 


Members 
N. Y. Stock Exchange. 





WANTED, 


1st Mtge. 47, Reg’d RR. Bonds. 
R. J. JACOBS & CO., 


41 NEW STREET. 
Members N. Y. Stock Exchange. 





VICKERS & PHELPS, 
29 Wall Street New York. 


GROKERS IN tNVESTMEN'’ 
SECURITIES. 








READY FEB. 15. 
THE FINANCIAL REVIEW 





1882-1905 


Gives a monthly range of Stock and Bond Prices 
for five years. We can supply 





RANGE OF PRICES 


— issue which gives 1882-1886 
“ 1887-1891 


1896 * ros “ 1891-1895 
1901 “ “ “1896-1900 
1905 “ « “ 1900-1904 


PRICE $2 PER COPY, 
Some earlier issues may be had at $5 00 a copy 





City of New York 3% Per Cent 


Tax Exempt Interchangeable ‘ 


Gold Bonds 


Due November, 1954 


Interest payable May and November 


Bonds may be had in coupon or reg- 
istered form and are interchangeable 


Price to Yield Over 3.50 Per Cen? 


‘ William Salomon & Co. ‘ 


25 Broad Street 205 La Salle Street 
New York Chicago 








55th ANNUAL STATEMENT OF 


THE MANHATTAN LIFE INSURANCE COMPANY 


NEW YORK. 
HENRY B. STOKES, - President. 


Total Payments to on Since Organization Plus Amount Now 
. eld For Their Benefit 


$74,501,727.48 


ADMITTED ASSETS JANUARY 1sT, 1906. 















Bonds and Stocks owned by Company................. cesses $3,269,341,71 
Bonds and Mortgages, first lien (Fire Ins. » aR wes g06666084 7,112.510.00 
Loans on Bonds and Stocks............ 685,662.50 
Real Estate owned by Company....... 5,331,500.00 
Loans and liens on Policies in force 1,688,376.89 
ee OR Brrr ere eee 191,214,36 
Net Deferred Premiums and Premiums in Course of Collection 268,682.20 
EE ee Is 0 0 bigns 60280 snardcancdsine x65 ancaue 204,580.86 

$18,751,868,52 

LIABILITIES. 

Policy Reserve (as Computed by New York Insurance Department) ..... $17,104,194,00 
Be I I ia 5660 0 '5-0.0.0:4:000058480 500080 isttetapacee 140,138.79 
CONTINGENT RESERVE FUND........cccsccccscccccvees 1,£07,535.73 


$18,751,£68.52 





This Company is one of the strongest. 
No Syndicate transactions. No Wall Street affiliations. 
No political contributions. 
No questionable methods found by Armstrong Committee. 











THE HOME INSURANCE COMPANY, 


OFFICE: No. 56 CEDAR STREET, N. Y. 
ONE HUNDRED-AND-FIFTH SEMI-ANNUAL 8TATEMENT, JANUARY, 1906. 


SUMMARY OF ASSETS LIABILITIES 



















Jo s! 
Elbridge G. Sno 
George H. Hartford ’ 


EMMANUEL H. 





WM. 8. DANA COMPANY, 


76% PINE ST,,.NEW YORK. 





COR 
FREDERIC C. BOSWELL Vieqs President. 
New York, January 9, 1906. 


Bonds and Mortgages, being first lien on 
Rea! ED. ndaneccesdesogsecgnoe 109,500 00 | 
Premiums uncollected and in hands of } 
Agents ........------------------ 993,668 77 | 


$21,239,052 88 | 


arner, 
Dumont Clarke. 
James B. Van Woert 
John Claflin, 
LBRIDGE G. SNOW, Peoditent 
REA, Vice-President: ARE 


H 
CLARENCE A. LUDLUM, Assistant Secretary.’; 


Par Value. Market Value | | Gash Cap eh. coduciencesuddscocccsahe 000,000 
Cash in Banks and Trust Companies. -_ $1. 180, 257 he | Bi eserve Premium Fund.............. 7,598,001 3 
PEERS ges +2 Te 543,8' EE Oe Cn nnanosaceancose ,047 
patted States Bonds. -. $1,600,000 00 1 ‘960, | a. for Re-insurance and other 
3tate and City Bonds..-. 3,445,050 00  3,427,55000| claims ...............-.-.-..-.--- 837,503 46 
Bonds. ......-- :709:000 00.2; 773, 180 $8 | Reserve for Taxes and other contingen- 
pucemoneeus _— be cinws ‘| Bmw 0°. aa errr er aa 300,000 00 
road Stocks. .......- 5,278,500 00 = 7, O58: 725 00 | sun over contingencies and all lia- 
Sealienaees Stocks 330, 00 511:000 00 | Dhities including capital............ 8,720,501 34 
Bank and Trust Co.Stocks 115,000 00 391,750 00 | 


$21,239,052 88 


Surplus as regards policy-holders - - - = - - - - 7 ~ > $11,720,501 34 
DIRECTORS’ 
Levi P. Morton, Henry F. Noyes, Cord Meyer, 
Lucien C. W.: Levi C. Weir 


Joho H. Flag gler, 
Emmanuel he H. 
Samuel D. Styles, 


AH M. BURTIS, Secretary 
EN NRY J. FERRIS, Assistant Secretary. 
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FORTY-SIXTH ANNUAL STATEMENT 
OF THE 


HOME LIFE INSURANCE COMPAN 


GEORGE E. IDE, President. 


256 Broadway, - - - NEW YORK. 
JANUARY IST, 1906, 




































ASSETS. Senpenervens. 
aBonds ont on cstnnininin nena epeaienintalgindiies $5,005,089 19 | Policy Reserve at 3, 344 and 4 per cent interest... ...- $14,808,910 00 
Bonds and Stocks (market value)... 8,597,019 43 | Present Value of all Diyidend-Endowment Accumulations 
Real Eatete (cost value).........-.-. - 1,656,699 76 Ge Se einwasédnutascectasesantasee 1,453,907 00 
I it ns eraccenenegaeccee pee 5,950 
yeone to paber-nerieee tihabihnintintbacsatodnivans 1,736,254 13 | Total as per certificate of New York Insurance Dept---_.$16,262,817 00 
Cash in Banks and Trust Companies_...............-- See | GT Ph cccqcosntbiescsteussocdednedadne 194,377 41 
Interest and Rents due and accrued_............-..-.- 137,272 00 | Fund eee aside to meet possible fluctuations 
Renewal Premiums in transit and Deferred Premiums, in the price¥of securities, &c.....-.......-.....- 225,000 00 
i 1 6acéennndehamaednanogemiae 284,603 68 | Reserve to provide for all other contingencies. _...... 1,204, 47 
0 SE a ee a $17,886,594 88 Me i isteach niin eiengiciaiiliat iain heeled atin iaeain all $17,886,594 88 


FY a Of the Mortgage Loans of the Company 88 per cent is on property located in New York City, 78 per cent is guaranteed as to principal 
and interest, and all are on a basis not exceeding 60 ber cent of a conservative valuation. 











INCOME IN 1906. DISBURSEMENTS IN 19065. 
Premiums: {her i tocetnines da ian aR cab ei at aie ten $726,104 02 Death Claims, Matured Endowment and 
pi eS 2,490,038 66 is sik inecihanhiedip ieenteeninapenee bapeedpiodl $1,211,894 90- iO} 
—————— $3, 216, 142 68 | Dividends to Policyholders.-.............. x 50- : 
ncn ctnacndmienidadmeeacneeanenrs S36,200 TE | Gerveneer Vas... . on cc cnntcactnccocscas 243,161 88+] - 
All other Disbursements. -...........-...- 944,105 97- 

——————— $2, 669,440 25 
| Excess of Income over Disbursements-........-.-..-- 1,370,963 18 
$4,040 403 43 | $4,040,403 43 
Number of Paid-For Policies in Force, 44,615, being an increase of-_-_- 3,074 
Amount of Paid-For Insurance in Force, $79, 775,340, wane an increase of-- $4,883,051 


Results of the iar 1905. 


Per Cen Per oe 

Increase in ee Drei PAGE, 6 icc cnctcnonntsacedinces 7 ka | Bncresee in Polley Menerwee ...... .......~ sons nn nsecocss- ee 7.44 
po ES ES eee 5.8 pesweet Ineuranes in Vores. .........<..cccecnscces 6.52 

en I 0 inne anemnadina neha 7 ~ TF PS BUD WE cocccccnaccoccoucsaanccone 12.7 


Bonds and Stocks Owned by the Company. 












































































Par Value iMarket Value. | Par Value 
$110,000 United States Bonds | Registered -- 1938 $141,900 00 | $4,069, 40( # 
97,400 Imp. Jap. Sterling 71925 88,147 00 | 50; 001 
29,000 Flatbush Sewer 29;000 00 | 100,006 
12000 } Co. 12°63000| 1 
10,000 Monmouth Co. N. J 11,225 00 | "006 
50, Newark Inter. 50,750 00 
100,000 A. T. & 8. F. 101;750 00 | 50006 
' 47,000 At. Ave. RR. 52,170 00 
100,000 At. C. L. RR. 100/000 10, 006 
102.000 Balt. & O. RR 94:860 00 | 100,004 
£9-008 & C. & N. RR 55,500 00 1 
000 Bk’n City Ry. 53,000 00 10006 
188 Bus Stam 83 | 188 8 
000 Can. Bo. 52°000 00 2: i 
.000 C. RR. of 49,500 00 | . 100,00 
000 C. RR. of 65,500 00 35,001 
100,000 Ches. & 0 106;000 00 | 50,00 
000 C. & E. Ti 59,000 00 | 50,00 
100,000 ©. R. I & 94:000 00 100; 
100,000 Chi. Rock 79,000 00 31,00 
100-000 Cc. 6. C. & 99/000 00 50,006 
100,000 C. C. C. & 102°750 00 50,00 
55,000 Del. & H. 72-080 00 1 
10,000 Det. Mon. 10, 40,00 
100/000 E. T. V 118,000 00 50,006 
100,000 E. &T. H. 108/000 00 25,000 
50,000 F. & P. M. 49,500 00 | 25; 006 
15,000 42nd St. M. 15,600,00 | 75, 00( 
100,000 Hock. Val. 107:000'00 | 16,201 
9.000 Kal. & W. 10,800 00 | 10,00 
100,000 Lake E. & 113000 00 10,006 
50,000 Lehigh Val. 59,500 00 10,006 
50,000 Long I. RB 51.000 00 40,006 
100,000 L Nash. 96,000 00 60,00 
100,000 M. & S. R. 113,000 00 | 50,00 
40,000 M: C. RR., 46,400 00 20/006 
5,000 M. C. RR. 5.700 00 | 50;00¢ 
25;000 Mil. 25,250 00 | 20;006 
30;000 30,600 00 | 50;006 
50,000 56,500 00 50;000 
100,000 100,000 00 | 50,000 
100,000 125,000 00 | 50,000 
100/000 105;000 00 10,000 
110000 121000 00 | 47.800 
50.000 55,500 00 50,000 
200,000 206,000 00 | 50,000 
100;000 112;000 00 | 25,000 
100,000 102°000 00 | 100,000 
100;000 103;000 00 50,000 
100,000 130,000 00 100,000 
100/000 101,000 00 50,000 
38/000 r 42°180 00 30:000 
50,000 Pa. R . 51,500 00 50,000 
100,000 Pitts. & W. RR. Ist Mtg. 17 _97:000 00 100:000 
100,000 R. W. & O. RR. Ist Con. Mtg. “Con. Bonds -1922 114,00000 | 100,000 
50,000 Sec. Ave. RR. Ist Con. Mtg. Gd. Bonds_...-------- 1948 56,000 00 40,000 N. 
$4,069 400 $4 ,354,26 < & $7,384,400 $8,597,019 43 


The ket value of these cpeusttion is $189,352 13 in excess of the cost book value. Fe fut fluctuati in 
other contingencies, rr fund of $225,000 is reserved, as shown in the above statement under the head of "Liabil er eee CEO ee 
WILLIAM A. MARSHALL, Vice-President and Actuary. 
ELLIS W GLADWIN, Vice-President and Secretary. 
WILLIAM G. LOW, Vice-President and General Counsel. 








HENRY E. IDE, Assistant Secretary. FRANK W: CHAPIN, Medical Director. 
LEMUEL H. ARNOLD, Counsel. JULIUS C. BIERWIRTH, Associate Medical: Director. 
GEORGE W. MURRAY, Supt. of Agents. FRED’K C. HILLIARD, Cashier. 
DIRECTORS. 

WILLIAM G. LOW,” THOMAS T. BARR, JOHN E. BORNE§ COURTLANDT P. DIXON, 
THOMAS-H. MESSENGER, GEORGE E. IDE, WILLIAM M. S81 JOHN, ANTON A. RAVEN, 
J.-WARREN GREENE, WILLIAM A. NASH, MARTIN JOOST, JAMES McGOVERN, 
HENRY E. PIERREPONT, JOHN F. PRAEGER, JOHN S. FROTEINGHAM, FRANCIS L. HINE, 
LEMUEL H. ARNOLD, ELLIS W. GLADWIN, E. LeGRAND BEERS, ROBERT B. WOODWARD, 






WILLIAM A. MARSHALL. 
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NEW YORK LIFE INSURANCE 
COMPANY 


ALEXANDER E. ORR, President. 




















BALANCE SHEET JANUARY 1, 1906. 








{ 








ASSETS. LIABILITIES 
Government, State, City, County and other Bonds (market Policy Reserve (per certificate of New York Insurance Dept.)$375,082,390 
value, $323,445,367), cost value, Dec. 31 1906__...- $317,996,895 | All other Liabilities on Policies, Annuities, Endowments, 
(Company does not include in Assets the excess &c., awaiting presentation for payment.-_.......--- 7,902,343 
$5 448,472 of market value of Bonds owned over Reserve on Policies which the Company voluntarily 
cost.) sets aside in excess of the State’s requirements. _ $7,208,412 
Bonds and Mortgages (370 first liens)._........-------- 25,586,644 | Reserve to provide Dividends payable to Policy- 
Deposits in 475 Banks throughout the world------------ 14,717,929 Holders during 1906 and thereafter, as the 
Loans to Policy-Holders on Policies as security (reserve periods mature: 
value thereof, $65,000,000)____............--.----- 45,406,669 To holders of 20-Year Period Policies and 
Real Estate, 23 pieces (including eleven office buildings, EE rhe ale td cctg an seigindapaiciemaeel 29,180,987 
Oe ee 14,021,863 To holders of 15-Year Period Policies.... 5,134,418 
Quarterly and Semi-Annual Premiums not yet due, reserve To holders of 10-Year Period Policies.... 321,016 
cheaged te DR sss noted dnt ee bi We 8.2453 4,130,174 To holders of 7-Year Period Policies.... 128,177 
Premium Notes on Policies in force (Legal Reserve to secure To holders of 5-Year Period Policies.... 417,068 
es is civic nid eienedninniedoeuggatienmnnnie 3,682,341 To holders of Annual Dividend Policies.. 896,497 
Premiums in transit, Reserve charged in Liabilities_ ----- 4,107,578 | Reserve to provide for all other contingencies.... 9,549,051 
Es een 2,864,266 oo 
Loans on Bonds (market value, $4,242,900)__.____.___-.-- 3,250,000 | Total (not including $5,448,472 excess of market value of 
Due Company on account of re-insurance-_----_-_-_-------- 56,000 Bonds owned over cost)...........-------.--------+ 52,835 ,626 
po ee eee $435 ,820,359 Total Liabilities_-__-_..-.....---- $4365 ,820,359 











I Sc So Bi a le mcg ase ig a $102,630,863 85 
ee A 8 Sn 5 oe ok hd daceesesesebabaeen 17,164,702 71 
SS 8 ee ee ee ee ee 40,262,039 83 
I ae nn i nce enc aenemgeonaneenan eee 45,160,099 58 
Number of Policies paid for during 1905, 157,540; representing new insurance of.... 296,640,854 00 
Gutetunding insuranen at end of 20002. 5... ©... =~. 54.5... -- bt 5 2,061,593,886 00 
Inerease in Insurance in fores dering 1906 _-____._.....-.-----.-----.--..-..-.--- 132,000,000 00 
Decrease in Expenses of 1905 over the preceding year, more than______....------ 1,000,000 00 


The affairs of the Company are now being officially examined by the States of Kentucky, Minnesota, Nebraska, 
Wisconsin and Tennessee. In addition, Messrs. Price, Waterhouse & Co., of London, and Messrs. Haskins & Sells, 
of New York, Chartered Accountants, are now conducting an examination and audit of the Company’s accounts for the 
last calendar year and are preparing a statement of the Company’s financial condition as of December 31 1905. 

Concerning the work they have already accomplished, they have made the following certificate’ 


TO THE NEW YORK LIFE INSURANCE COMPANY, New York: 

Under instructions received from the Committee appointed by the Trustees to investigate the affairs of this Company, we 
are conducting an examination and audit of its accounts for the last calendar year, and are preparing a statement of its financial 
condition as of December 31 1905. 

We have at this date verified the following assets: 


INVESTMENTS IN BONDS.—We have examined and counted $272 ,465,225 19 par value of the Bonds owned bythe 
Company deposited in the vaults at the Home Ojfice, and have inspected the documentary evidence in the Company’s possession 
oj additional Bonds deposited with State and foreign governments amounting to $46,585,842 99, par value. These willfin due 
course be verified by certificates which the custodians have been requested to furnish. 

The total par value of these Bonds is $319,051,068 18; the book value is $317,996,895 44, and the market value, which 
we have verified, is $323,445,367 62. 


MORTGAGE LOANS ON REAL ESTATE.—We have compared the Real Estate Loans on Mortgage with the}documents 
on jile, consisting of the Bond and Mortgage given by the mortgagor. These loans amount to $25,586,644 21. 


LOANS ON COLLATERAL.— We have examined the collateral or Certificates of Depositories therefor held by the Company 
to secure these loans, which amount to $3,250,000. The market value of the securities deposited amounts to $4,242,900; and‘ 


We Hereby Certify that these Assets agree with the books of the Company and are correct; we are now verifying the remainde 
of the Assets. 






PRICE, WATERHOUSE & CO., HASKINS & SELLS, 
Chartered Accountants. Certified Public Accountants, 
By A. Lowes Dickinson, F.C.A., F.1.A.,C.P.A. (Ill.) By Elijah W. Selis, C.P.A. 


New York, January 6th, 1906. 


_ The company publishes for the information of its policy-holders a detailed description of its Assets in pamphlet form, 
which will be mailed to any address upon request. 
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Hew York Life Ins. § Crust Company. 


CHARTERED IN 1830. 
52 WALL STREET, NEW YORK. 


Grants Annuities, Accepts Trusts created by will or otherwise. Manages Property as Agent 
for the owners. Allows interest on deposites payable after ten days’ notice, Legal 
Depository tor Executors, Trustees and Money in suit. 

























ACCEPTS ONLY PRIVATE TRUSTS AND DECLINES ALL CORPORATION OR OTHER PUBLIC TRUSTS. 
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STATEMENT 
Made to the Banking Department of the State of New York on January Ist, 1906. 
ASSETS LIABILITIES. 
Bonds and Mortgages . . $4,125,156 75 | Capital Stock paid in, in cash ‘ - .« $1,000,000 00 
Amount of Stock and Bond "Investments ne value Surplus (market value $4,425,252 88), ‘book value . 2,843,974 56 
$11,878,188 95), book value. ony + * 10,363,200 27 | DEPOSITES IN TRUST. . ee” ° . 81,046,466 12 
Amount Loaned on Collaterals . a. ° ‘ 9,382,665 07 | Reservedfor Taxes . . ° ° e ."* 14,400 00 
Other Leans, including bills purchased + «  « 10,245,257 35 | LifeInsurance, Annuities, Ete. . . =. «. #«. 98,057,05996 
Real Estate ... ° ° ° 1,680,210 36 
Cash, including gold and legal tender + « «  « 1,695,165 93 
Suspense Account, Etc. ° © © e « e 470,244 91 
$37,961,900 64 $37,961,900 64 
HENRY PARISH, President. 
WALTER KERR, ist Vice-President, GEORGE M. CORNING, Secretary. 
HENRY PARISH JR., 2d Vice-President, ZEGER W. van ZELM, Asst Secretary 
IRVING L. ROE, Ase’t Secretary. 
TRUSTEES. 
Oharles G. Thompson, Henry ©. Hulbert, John JacobjAstor, George G. De Witt, 
Henry Parish, Henry A. ©. Taylor, Joseph H. Choate, Cornelius Vanderbilt, 
Frederic W,. Stevens, ©, OD. Iselin, Samuel Thorne, John McL, Nash, 
Stuyvesant Fish, W. Emlen Boosevelt, John L. Cadwalader, Philip Schuyler, 
Edmund L. Baylies, H.Van Bensselaer Kennedy» Augustus D, Juilliard, John Claflin, 
George 5. Bowdoin, Menry I. Barbey, Henry Lewis Morris, Cleveland H. Dodge, 


F. Augustus Schermerhorn, 








creat"? $10,000,000 
JiTLE GUARANTEE 


Guardian Trust Company 





Capital and Surplus over $1,000,000 ANDTRUST COMPANY 
170 BROADWAY, corner Maiden Lane. ant Broadway, oe 
Remsen Street, yn. 
GEORGE W. FAIRCHI iD Vice Oey ORTHOP C. HAYNES Secretary, M’frs Branch, 198 Montague 8t., Br’klyn. 
CHARLES L. ROBINSON,,,/ Prests. ALFRED M. "BARRETT, Asst y. Ewvamines &£ guarantees Real Estate Titles. 
Loans Money on Bond and Mortgage. 
COMPARATIVE STATEMENT OF DEPOSITS. Furnishes Mortgages to Investors. 


January Ist, 1905, . $2,517,000 | October 1st, 1905, . $3,432,000 es: 
March ilat, 1905, . 2,777,000/| November Int, 1905, . 42029,000 Dees all Trust C —— 
1st, 1905, . 3,310,000 | December 1st, 1905, : 4.585.000 = atti dine 


Increase since January Ist, 1905, $2,068,000. FINANCE COMMITTEE: 
In Charge of Banking Interests. 
r ALEXANDER E. ORR, Chairman. 
New accounts opened during 1905, 598. Average rate of interest, 21%. EDWARD T. BEDFURD. 
CLARENCE H. KELSEY. 
EDGAR L. MARSTON. 
WILLIAM H. NICHOLS. 
JAMES H. OLIPHANT. 
CHARLES A. PEABODY 
JACOB H. SCHIFF. 
JAMES sPEYER. 
EDWARD vu. STANLEY. 


Che Crust Company of America Lane eh nett, testo 


FRANK BAILEY, Vice-President. 

136 BROADWAY “«DWARD uo STANLEY, 23d Vice-President. 
an 8" 

CAPITAL AND SURPLUS, $11,800,000 CLINTON D. BURDICK, 3d Vice-Pres. 


J. WRAY CLEVELAND, Secretary. 
ARTHUR TERRY, Treasurer. 
FRANK L. SNIFFEN, Mgr. Matrs’ Branch. 



























































Officers 
CAKLEIGH THORNE  Paasioane 
' JOHN DBD. CRIMMINS HoOnoRarny VieE-Paresivant 
] WiLulAmM H. LEUPP ter vicemy HEMAN DOWD. . anovcerr || R.A. Lancaster & Sons, 
i H. B. FONDA . - Treasunca RAYMOND J. CHATRY e Sac’y BANKERS, : ' 
\ FRANK L. HILTON. Asser. Sec'v ALBERT L. BANISTER Assr. Sac*y NO. 10 WALL STREET 
CARLETON BUNCE Assr. Sec’v w.J. ECK ° ° ° Asser. Scc’y _ NEW YORK ‘ ‘ 
| JOHN G. BOSTON . SouiciTor FRANK W. BLACK + Aveiroa ae 
= PAYS INTEREST ON DEPOSITS “m (NVESTMENT and MISCELLANEOUS § q 
SECURITIES, 
amen Southern Securities a Specialty. 
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Showing its actual 

RESOURCES. 
tock and Bond investments (market 
$23,670,118 52), book value 
oans 
Due from Banks, Bankers and Brokers 
Real Estate 
Bonds and Mortgages 
Cash in Banks 
Specie, legal tender and notes 













of this report as an asset 













SAMUEL SLOAN Jr., Secretary. 






SAMUEL SLOAN, 
WILLIAM WALDORF ASTOR, 
D. O. MILLS, 

FRANKLIN D. LOCKE, 
GEORGE F. BAKER, 

A. G. AGNEW, 

CHARLES A. PEABODY, 
HUGH D. AUCHINCLOSS, 











The Farmers’ 


Accrued interest not entered on books at date 


EDWIN 8S. MARSTON, President. 
THOS. J. BARNETT, 2d Vice-President. 





Loan & Trust Co. 


; CHARTERED 1822. 
18, 20 AND 22 WILLIAM STREET, 
NEW YORK. 












STATEMENT. 
condition on the morning of the first day of January, 1906. 
LIABILITIES. 
value Capital Stock paid in, in cash_____...------ $1,000,000 00 
sibioal $23,171,147 21 | Undivided profits on book value (less current 
1 oe 45,827,557 82 expenses and taxes paid)_._........... 6,969,276 69 
| ee 21,117 68 | (Undivided profits on market value, $7,468,- 
Pe SES 1,450,000 00 248; undivided profits after charging and 
Bh a 1,517,250 00 crediting accrued interest, $7,560,576 19.) 
ae 7,453,699 21 | Deposits in Trust___..........._.-...----- 70,577,988 54 
ee 4,430 30 | Unpaid Dividends... ...............-....--- 91 25 
Cormed Gee. 23. c 3 . 5 ee eG. 897 ,845 83 
$79,445 202 31 





AUGUSTUS V. HEELY, Asst. Secretary. 
WILLIAM B. CARDOZO, Asst. Secretary. 
CORNELIUS R. AGNEW, Asst. Secretary. 
BOARD OF DIRECTORS: 
JAMES STILLMAN, 
HENRY A. C. TAYLOR, 
D. H. KING Jr., 

E. R. HOLDEN, 
WILLIAM ROWLAND, 
EDWARD R. BACON, 
HENRY H. ROGERS, 
EDWIN S. MARSTON, 
P. A. VALENTINE. 


MOSES TAYLOR PYNE, 
8S. 8. PALMER, 
CLEVELAND H. DODGE, 
JOHN L. RIKER, 
ROBERT C. BOYD, 
HENRY HENTZ, 


ARCHIBALD D. RUSSELL, 








MOODY’S 
MAGAZINE 


4 MONTHLY REVIEW FOR INVESTORS, 
BANKERS AND MEN OF AFFAIRS 














Edited by BYRON W. HOLT 


ia 
Ft cee 











py A he 
i plain, i plain, simple fanguage. the git of al 


Ana eecesranmerid 








4 don abe pabinn news matter 
not sell its advertisers 
Sareea, but sot aigous 


takes a sound position on all able questions 


‘MONTHLY $3 00 P ER YEAR 
Send for Sample Copy 


Published by 
The Moody Corporation 
35 Nassau Street New York 









READY JAN. 15. 
HAND-BOOK 


or 


Railroad Securities 










(Issued Semi-Annually by the Publishers of the 
OOMMERCIAL &FINANOIAL OHRONICLE.) 





JANUARY EDITION. 








WILLIAM B. DANA COMPANY 






H. VAN RENSSELAER KENNEDY, 









Empire Trust Co. 


Main Office 
42 Broadway, New York. 


Branches 


487 Fifth Avenue, 242 East Houston St., 








Statement of Condition at close of business December 20, 1906. 
SOURCES. LIABILITIES. 


RE 
N. Y. City Bonds, Market Value $252,500 00 | Ga Re PERE: seine ae 500,000 00 
First E+, *- on New York Surplus and Ly gag Profits.. 1,079,555 39 
Cit; 300,368 17 


ction aedipitabes Reserved for Taxes. ......-...- 7,826 71 
Other Stocks roy 7 Mar- he > eserved for Dividend (Payable 
9 eee eae 366,144 00 January 2 1906). ........... ,000 00 
Real Estate, New York City.-.. 115,633 00| DEPOSITS .....-----.-----. 3,551,035 57 
pS OE Cae eae 1,760,226 59 
Time Loans and Bills Purchased. 28: 


09 

Furniture and Fixtures (main | 
office and two branches). --.41,500,000 00 | 
Cash on Hand, in Banks and | 
Due from Banks ,380,496 45 | 
Accrued Interest Receivable... 16,295 37 | 








$5,153,417 67 | $5,153,417 67 














OFFICERS 
LE ROY W. BALDWIN, - President FRANCIS BURTON HARRISON, Vice-Pres. 
WM. E. G. GAILLARD, . Vice-President H.M. GOUGH . P Secretary 


ARCHIBALD HARRISON, Treasurer 


























ORGANIZED 1902. 


BROADWAY TRUST CoO., 


756 BROADWAY, COR. EIQHTH STREET. 
Statement at the Close of Business December 30, 1905. 


RE<0U RCES,. LIABILITIES. 
New York City or Lesuaecassee $308,125 00 | Capital ............. 
Bonds and Mortgages......-....- ace 0. | Surplus. . 350, ‘000 00 
Other Securities imarket value). 9°02 50 | Undivided Profits. 115,348 40 





420, 
1, 728, 411 50 
2/000 


Time Loans and Bille Purchased. — oa ,165,348 40 








Real Estate, Fixtures, Vaults... 00 | Certified Checks, ete. 
Ses Sees Wein nno nce acces west) “a- Seaahiscieeles 88,625 65 
Accrued Interest ... .....-..--- 37,850 98 | Interest Paid in Advance ......- R74 
TERMS: Call oans on Col- e err 3, 929, 586 37 
Price of Single Copies, - - $1 00 | ,,Jateral.......--- 806 45 29 
To Subscribers of the Chronicle, ae ge anise secr pata 2,039,947 74 
To Bankers and Brokers, in quantities, with their 5,151, we 16 | $5,151,859 16 
@ards lettered in gilt on the cover, at apectal rates ’ FHRICERS: Ts 


M. WV. aonnena Jr.. President 
J. E. SHOEN BERG, Vice-Pr MARKS ARNHEIM, Vice-President. 
¥REDERIC G. LEE, Vice-President. 
JOHN W. H. BERGEN, Secretary. L. 8. QUIMBY, Ase’t Secretary. 





Pine Street, cor. Pearl Street New York. 
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Elections. 





The Missouri Pacific Railway Co. 


TWO YEAR 5% COLLATERAL TRUST GOLD 
COUPON NOTES 


Due February (Oth, 1908. Total Issue, $6,000,000 





BARING, MAGOUN & CO., New York, and KIDDER, 
PEABODY &CO., Boston, offer for sale $6,000,000 Missouri 
Pacific Railway Company two-year 5% Collateral Trust Gold 
Coupon Notes, due February 10, 1908, at 9934 and interest. 
Particulars upon application to 


Baring, Magoun & Co., 


15 WALL ST., NEW YORK. 








EXEMPT FROM TAX. 
500 SHARES 


Milwaukee Electric Railway & Light Company 


6% PREFERRED STOCK. 


DIVIDENDS PAYABLE QUARTERLY FEBRUARY. 


Company owns and operates all the street railways and ements lighting plants in city of 
Milwaukee, be franchises Bream 

Earnings for stock year ending Dec. 31, 1904, $1,098,374; amount mecessary to pay divi- 
dends on ay stock, $270 


PRICE, TO RETURN 5%. 


AMKDLC, 


Telephone 4980 Cortland 18 WALL STREET, N.Y. 


$150,000 
Ogdensburg & Lake Champlain Railway 


ist Mortgage Cold 4s of July, 1948. 


Guaranteed, Principal and Interest, by the Rutland RR.[Co. and now the direct obligation o 


that company. 
A majority of the Capital Stock of the Rutland RR. Co. is owned by the 


NEW YORE CENTRAL & HUDSON RIVER RR. CO. 
and the road is now operated as a part of that system in New York State. 
Price to Net 4%. 


F. S. MOSELEY & CoO., 


50 Congress St., BOSTON. 41 Wall Street, NEW YORE. 








THE COAL & — NATIONAL <~ 


New bi | Jan 
wi* annual meeting of the stockholders b bela 
tnis aay’ the following-named gentlemen were e 
Directors for the ees ° 


Goatees \ a Anthon, A. Lisman, 
m. G. Jom i. teen, 

Dt G. Boi Henry E. Meeker 
George H. Campbell John A. Middleton, 
Daniel F. Connor, James H. Parke 
Austin Corbin Edwin H. Peck, 
Robert W. DeForest Wm Ran 
Allison Dodd, George shamed.” 

W. Dout uty, John T. Sproull, 
W. Butler Duncan Jr. David Eat 
F. L. Eldridge, W.H or, 
9 pid D Po stephen f a 

. po 
re kee 
John C, Juhring, ee 
mi 


ADDISON H. DAY, Cashier. 


THE H. B. CLAPLIN COMPANY. 
aS the — — if the stockholders of The 





H. Claflin Com eld this day at the office of 
the Compe ia Eaeabet, ree, eon Armstro! 
" e E. 
John C. Taeen and Stewart Waees wane cee 
Directors for the ensu! hy 

@ subsequent m of the ——. L-4 fol- 
lowing officers el 


Secretary GEORGE E. ARMSTRON 
Mr. Charles W. Gould was elected Counsel for the 


nD. 
January 11, 1008. 
. E. ARMSTRONG, Secretary. 


THE CHEMICAL NATIONAL BANK OF NEW YORK 
ery 10th, 1906. 


an! . 
At the Annual Election for Directors, held at 
ing house on January 9th, the follo - 
named gentlemen were elected Directors of this 
Bank for the year: 
. Stevens 


w. Eemien Roosevelt, 

Augustus Juilliard, 

George G. Be Witt, 
Walton 


William H. Porter. 
As a moptins of the Board, held this day, Mr. 
Wm. H. Port was _ re-elected President. 
_FRANCIS HALPIN, Cashier. 








Founded 1803. 
THE ee. NATIONAL BANK 
me y of New York. 


w York, January 9, 1906. 
At the annual meatier of the stockholders, held 
this day, the following-named gentlemen were re- 
elected Diree ectors for the ensuing ing year 
John A Rob Gallaway, 


wart, 
Elbert A. BrincKerhot Cnavies D. Dickey, 
8. ith, George Sherman, 
Gustav H. Benwab, Edward Holbrook, 
Donald passe woe x. Eldredge, 


osep 
uent sts Of th the. ‘Board of Directors 

Mr ‘tober 3 Gallaway was unanimously re-elec' 
President and Mr. Elbert A. Brinckerhoff was unani- 


mously re-elected Vice-President. 
8S. 8S. COMPTEN, Cashier. — 


‘THE MERCANTILE NA’ NATIONAL ‘BANK 
oF ti Sane” sain. 1906 
AT THE ANNUAL MERLING. anuary L ‘SHARE- 


HOLDERS of this Bank, held on yA 9th inst., the 
following-named ,? -- were duly elected Diree- 

















tors for the ensuing year: 
rmstrong, Mies M. O’Brien, 
William Ballin us G. Paine, 
William F. Carlton, bie “Raweay, 
Robert C. + 3 Paoiph pa. 
William Nelson mwell, George H. arpa. 
William J. Curtis, Frederick B. ick, 
Frederick L. Eldridge, William Skinner, 
Edwin Gould, Abraham Stern. 
edward T. Jeffery, William H. — 
John F. Kehoe, E 
Emanuel Lehman, . Edward F R. ee 
Seth M. Milliken, Thom! mn, 
les W. Morse, ne, Van No 
Harry F. Morse Wallach 
Benjamin Nicoll, ion, Skelton Wvmmams, 


chard guns. 
At a meeting of the Board o' Dreeters. held this 

ay. Mr. FREDERICK B. SCHENCK was_unani- 
usly_ re-elected President and a MILES M. 

OBR EN and Mr. WILLIAM H. YLOR were 

unanimously re-elected weet renee 

JAMES V OTE, Cashier. 


Meetings. 


BROOKLYN RAPID. TRANSIT COMPANY, 
rity of boyd York, 
Borough of Br yh 


The annual meeting of stockholders of ie Mohn 

Rapid Transit Company for the election of five (5) 
directors to serve three years and of three ed inspec- 
tors of election to serve at the next succeed ual 
meeting, as > for the purpose of transacti such other 
y be duly brought before the meeting, 

















Jones, Caesar, Dickinson, Wilmot & Co. 


Certified Public Accountants. 





(Iinets) 
NEW YORK: CHICAQO: ST. LOUIS: SAN FRANCISCO: 
54 William St. Tribune Bldg. Stock Exchange Bide. Mills Building. 
PITTSBURGH: LONDON: MELBOURNE: 
[ENGLAND], [AUSTRALIA], 


People’s Savings Bk. Bidg. 3 Fredericks Place, E.C. 9 Queen Street. 


will be held at ry 12 o'clock Pe mn F V5 anuary 
26th, 1906, at the office of the Compan y & Clinton 
or ace “Genad 


Street, Borough of Brookl New 
lis will remain open for one hour. 
cl at 3 p. m. on Friday, earrin 
1906, and will remain closed until 10 a. m. on the 
day immediately succeeding the final t of 
said stockholders’ meet: ong. 
MENEELY, Secretary 








John MacKay & Co. 


BOND and DEBENTURE BROKERS. 


Government, Municipal, Electric Railway 
and High-Grade Corporation 
Securities. 


TORONTO, - = = CANADA.! 
Cable Address, “ Capital” 


J. G. ZACHRY & CO., 
46 WALLST. BONDS, New rork. 


Dewees Beh Botreet, Traction and Industrial 'Incesi- 

















Securities, Bank and Trust Company 
Stocks and Make Loans 








— Sa we 
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BATTERY PARE NATIONAL 
BANK OF NEW YORE. 


ist 8. xo 

Harold G. 

Robert A. Chesebrough, 
ew G. Wilico: 


the fp Meeting 


January 9th, 1906. 
of the Stockholders 


At a subsequent mieeting of the Board, Mr. E. 
4 e Lima was elected Presid 


ice- President. 


COLUMBIA BANK, 


Fifth Avenmee ond Forty-Second Stree’ 


At the annual mote of the 
bank, held on January 


ent, and Mr. Calvin ‘Tom: 


___ EDWIN B. . DAY, Cashier. 


ow (York, , January 9, "9, 1906. 


“ 2 Bank, CE ) J «™ ba 
ef t ry, 
named gentlemen were Directors 
ams. Balimen, 
Joseph Fox, 
William G. 3, Hockefeller Charles Reed, 
Jacob H. Schi Max J. Lissauer, 
Cleveland H. Dodge, wis Seasong: 
avi . Ro d, 8 M. Valentine. 
Simeon Ford, mry Morgenthau. 
As Inspectors 2 Bleetion: 
Herman Mendel, hiverick, 
Henry A. Doth 
At a subsequent sections of the Board of 
Directors, Mr. Joseph Fox ous! 
re-elected Presi t, r. H. Rowland =a 
mous! re-elected st Mines ee and Mr. 
i. Vv 4 weaim - 2a 
Vice-President. "GRI FITH, Cashier. 


- GARFIELD MASEITAL BANE. 


w York, January 10, 1906. 
sharenoider 


9th, 1 


ers 
the ba 


named gentlemen were elected Birectors for 
James Bresitn, Harry F. Morse, 
James McCutcheon, Ruel W. Poor, 
Charles T. Wills, Samuel Adams, 
Charles W. Morse Alfred J. Cammeyer, 
‘William H. Gelshenen 
At a regular meeting of the Board of Directors, 
held this day. the sottowing officers were 2 unanimously 
re-elected: Mr. Ruel W. Poor, President: Mr. C 


Morse and Mr. semen) MeCuteneon, Vice-Presidents. 
ashier . 


. DOUGLASS, C: 





the annual 


Wm. H. Barnar 
William C. Demorest 
Hampden E. Tener J Jr.. 


One a. 
At the Annual Meeting of the Stoc' 
Bank held on the 9th i 


ent meeting 


THE IRVING NATIONAL at. Bam OF — yoek. 


meeting of the 
“wie Bank, held = the La = da gen 
tlemen were elected Directors: 
Tharles F. 





Armstrong 
of the "Board o 


‘ha x was re-elected President, it, 
Mr. tt ar 3 Farrell was elected Vice- ent, 
H. Chairman 


and Fan 
of the "Board r Directors, al 


unanimously 


BENJAMIN F. WERNER, Cashier. 


THE HANOVER NATIONAL L BANK OF THE CITY 


York. January 12th, 1906. 


c 4 
WILLIA] q BA 





olders of this 


nstant, the following-named 
gentlemen were duly elected Directors for the ensuing 
ear: 


H. BROWN, 


BOUR, 


ARSHALL. 


























PS, 
KEFELLER, 





WILLIAM ROC 


ELIJAH P. SMITH 
JAMES HENRY SMITH, 


SAMUEL SPEN| 
J STI 
ISIDOR 





CER, 


LLMAN, 


STRA 
ALFRED G. VANDERBILT, 
WOODWARD, 


JAMES T. 
WILLIAM WOOD 


WARD, 
At a meeting of the Directors held this day, Mr. 
usly re-elected 


Presiden 

Halls i 

Te-elected Vice- 
ELMER. = WHITTAKER, Cashier. 


James f. Woodward 7 
and Messrs. James Ww 
x 4 William A cee were unanimously 


unanimously 
M. Di 





At the annual m 


this Bank, held this 
rear were elected 


- Olcott, 


Georg: 
John” T. Muiete 
Ajetander Gilbert, 


Gilbert. "Pres dent, 


THE MARKET AND FULTON NATIONAL BANK 


vere. wo! 
stockholders of 
7. the ws 


Directors for 


Alden S. Swan, 
George R. Turnbull, 
Leopold Stern, 
a W. Fairchild, 


es W. Lane, 
Philander R. Jennings. 
Aaron J. Bac! 
William Cc. Vesecent, 
Robert A. Parker, 


A meeting of 


the Board, Alexander 
and Robert A. Parker, Vice- 


esident, were unan: imously_re-elected. 
T. J. STEVENS, Cashier. 





THE GALLATIN NOE NEW BANK OF THE CITY 


ew 


At the annual meeting of the stockholders 


bank, held January 9, 


1906 
gentlemen were unanimously elected 
Iselin Jr. Charles 


a 

Frederic W. Stevens 

Alenender H. Stevens 
W. Emilen Roosevelt 


Y Work -~ luary 10, 1906. 
ork, Jan 

of this 

,. the following- -named 


Charlies H. Tweed 


Thomas Denny Jr. 
At a meeting of the Board of Directors, held this 


day. Mr. Samuel Woolverton was unani 
elected President and Mr A’ 
Presi GEORGE E. LEWIS, Cashier. 


ident. 


— Te- 
lexander H. Stev ice 





To the Stockholders of the 


Corn Products Company. 


Office of the Title Guarantee & Trust Company, 


146 Broadway, New York, January 6th, 1906. 
In accordance with the annexed plan, the Title Guarantee & Trust 
Company is prepared to receive your stock on deposit and to issue trans- 
*| ferable certificates of deposit therefor, exchangeable for stock of the Corn 
Products Refining Company on the basis of three shares of your stock, 
common or preferred, for two shares of the same class of the stock of the 


Corn Products Refining Company. 


Serip will be issued for fractions of shares, exchangeable for full shares 


in sums of $100 or multiples thereof. 


The right is reserved to declare the plan inoperative, in which event all 
stock deposited will be returned without cost to depositors, upon surrender 
s | of the certificates of deposit issued therefor, suitably endorsed, on or after 


©! March 31, 1906. 


The time to deposit stock under the plan will expire February 1, 1906, 
at 3 P.M. The certificates must be accompanied by powers of transfer in 
blank, the execution of which must be witnessed or guaranteed by some 
one known to this Company, or acknowledged before a Notary Public un- 


der his official seal. 








PLAN. 


C. H. KELSEY. 
President. 





The Corn Products Refining Company will be organized under the laws of New 
s| Jersey with a capital of $30,000,000 Preferred and $50,000,000 Common Stock, 
the same as the Corn Products Company and with the same provisions as to prefer- 


ence. 


Mr. E. T. Bedford will take the Presidency of the Company and the manage- 
ment of its business, bringing into the Board of Directors those associates who 
have been actively connected with him in the New York Glucose Company. 

When the Plan becomes effective the Corn Products Refining Company will own: 

(1) At least a majority of the Capital Stock of the Corn Products Company; 

(2) The entire Capital Stock of the New York Glucose Company not already 


acquired by the Corn Products Company; 


(3) The entire Capital Stock of the Warner Sugar Refining Company; 
(4) The entire Capital Stock of the St. Louis Syrup & Preserving Company; 
and the new Company, with its subsidiary Companies, will have a net workingn 


capital of approximately $5,000,000. 


All stock set apart for exchange for stock of the Corn Products Company and 


not used for that purpose will remain in the treasury. 


In effect, the Corn Products stockholders will surrender one-third of their hold- 
ings for the purpose of acquiring the entire interest in the three companies above 
named not already owned by the Corn Products Company. 

Those three companies have modern works, and no bonded debt except $2,300,- 
000, while the subsidiary companies of the Corn Products Company have a total 


bonded debt of $7,293,000. 


The three companies, New York Glucose Co., Warner Sugar Refining Com- 
pany and St. Louis Syrup & Preserving Co., contribute a net working capital of 
about $2,000,000 toward the joint working capital of $5,000,000. 

During the year just ended those three companies did about fifty per cent of the 


entire business, domestic and export. 


The financial status of all companies to be verified by public accountants, and 


titles to be examined by counsel. 





The undersigned stockholders, among others, have agreed to deposit stock under 


the foregoing plan. 


C. H. MATTHIESSEN, 

NORMAN B. REAM, 

WM. W. HEATON, ‘ 
JOY MORTON, 

J.B. GREENHUT. 
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#iuancial. Financial, 
JANUARY INVESTMENTS. 
WE OWN: AND OFFER THE FOLLOWING The Farmers’ Loan& Trust Oo, 


MUNICIPAL BONDS. 


I I i i is ate nie me meetin 4’s 
$213,000 Chicago, Illinois, South Park_________________-____---------- __.4’s 
$134,000 Hudson County, New Jersey, Ref. Gold A ee ee 4's 
$110,000 City of Manistique, Michigan, Water Works and Sewer-_-_-_-___-_-_-_-_-_- 5's 
$59,000 Oak Park & River Forest Township, Cook Co., Ill., High School -___4’s 
$25,000 Cookeville, Tenn., Water, Light and Improvement SR Rk 5’s 
$20,000 Bolivar, Tenn., Electric Light and Water Works_________________- 6’s 
$19,000 Indianola, Miss., Refunding Bridge and Street Improvement ____514’8 
$18,000 Mitchell, South Dakota, Sewer _--._.-...-...------------------- 5’s 
$15,000 Hertford Graded School District, North Carolina_____________--_-_- 5’s 
$11,000 Nampa Independent School District, No. 37, Idaho______.-_-_-_-- 5’s 
$11,000 Miles, Texas, Independent School District___._____________-_---- 5’s 
$10,000 School District No. 36 (Winnetka), Cook County, Ill____--_-_---- 5's 
$10,000 Mullins School District No. 34, Marion County, 8. O__________--_- 6’s 
$10,000 Denton, Tex., Water Works ______._._._._..-.-.---.-_---.-.---- 5’s 
$10,000 Albany, Georgia, Water and Light Extension_________________-_-- 5’s 
I EEL Oe EE Te 5’s 
$8,000 City of Evanston, Ill., Free Public Library Site____________-_- — 
$6,300 Wise Township, Edgefield County, 8. C., Refunding--_-_-_---_------ 5's 
$5,000 Gainesville, Tex., City Hall___...______._-.-_---.-------------- 5’s 


$5,000 Bells, Tennessee, School_.___________________-_-_--_-_-_-----_-- 6’s 


PUBLIC SERVICE CORPORATION BONDS. 


$307,000 Union Gas & Electric Co. (Bloomington and Normal, Ill.), First 6's 


$166,000 Stillwater Gas & Electric Light Company (Stillwater, Minn.) First 


I ta, SR Ee ne RINE RET. 5’s 


$112,000 Green Bay Gas & Electric Company (Green Bay, Wisconsin) First 


16, 18, 20 & 22 William St. — 


Announces that it is 
now prepared to receive 
accounts and transacts 
any approved financial 
business at its branch 
office, 


475 FIFTH AVENUE, 
Between 40th and 41st Streets 





1850. 19u65. 


The United States Life 


Insurance Co. 
IN THE CITY OF NEW YORK. 
JouN P. Munn, M. D., President. 


JAMES R. PLUM 
CLARENCE H.KELSEY., a a 
WM. H. PORTER. Prest. Chem. Nat. Bank 


$07,000 Belvidere Gas & Rieciric Oo, (Belvidere, Til.) First............_.6's| pftpmustatir epee Mauneamace 
$71,500 Northwestern Gas Light & Coke Oo__________________-__--_-_-- 5’s selves, in addition to Ast st year's commission, a renewal 
$27,000 Citizens’ Gas & Electric Co. (Pekin, Ill.) First._...____.___-_---- 5’s | Company at its Home'c Office, No. 277 Broadway, New 
SS ELT SEATTLE 5's | York City. 


Principal and interest guaranteed by the St. Paul (Minnesota) Gas Light Co. 


$13,000 The Monmouth Gas & Electric Co. (Monmouth, Ill.) 1st and Ref__5’s 
$11,000 The Denver Tramway Power Co. (Denver, Colorado) First Impt_56’s 


$7,000 Union —_-. Heat & Power Co. (Fargo, N. Dakota, and Moorhead, 


PRICES AND DESCRIPTIVE CIRCULARS ON REQUEST. 


MACDONALD, McCoy & Co. 


171 LA SALLE STREET, 
CHICAGO. 





PHILADELPHIA. 





328 CHESTNUT STREET, 





TheAutomaticTelephoneSystem and its Possibilities 


By the successful application of the Automatic idea to the telephone exchange, the following 


results have been accomplished:— 


1st. General improvement of service by eliminating the switchboard operator, thereby giving 





@ secret, prompt and accurate means of telephone communication. 


2d. A large reduction in the cost of operating a telephone plant; for with the operators, their 


wages and other expense incidental to their employment, such as heating and lighting the switch’ 
board room, also disappear. 
3d. The manufacture of telephone equipment possessing greater durability and capable o 





handling a larger volume of business at a more rapid rate, day or night, than manual telephone 








equipment can ever do. 
These accomplishments of the automatic system have been welcomed by telephone users 


operating companies and investors in telephone securities. 
at a materially reduced cost. 


telephone companies using the automatic equipment more profitable, more stable and more 
attractive to capital. 
We shall be glad to furnish interested parties with more particular information. 


Our Automatic Telephone System has been adopted in the following cities :— 








Gateago Portland, Ore. Hazleton, Pa. 
Gran Rapids, Mich. Van Wert, Ohio. Ww . N. B. 
Columbus a Battle Creek. Mich. St. Marys, Ohio. 
Dayton, Ohio c 0. Westerly, R. I 
Lincoln, Nev. Pentwater, Mich. Manchester, Ia 
Portiand, Maine Toronto Junction, Canada Princeton, N 
Auburn, N. Y. Wilm: . Del. Riverside, Cal 
Lewiston, Maine Albuquerque, N. M. Allentown, Pa 
Sioux City, lowa Traverse City, Mich. astings, Neb 
Cleburne, Texas Auburn, Maine. Wausau, W’ 
Columbus, Ga Fall River, Mass El Paso, Texas 

uth Bend, Ind ew Bedford, Mass Havana, Cuba 
Aberdeen, S. D. Medford x, 3 Marianao, Cuba 
Miamisburg, Re. San Dieg Berlin, Germany. 
Los Angeles, Hopkinsville, Ky. 


AUTOMATIC ELECTRIC COMPANY, 


Van Buren and Morgan Streets, CHICAGO, U. S.3A. 





They make possible a superior service 
They increase net earnings, and therefore make the securities of 





Adrian H. Muller & Son 


AUCTIONEERS. 
Regular Weekly Sales 


STOCKS and BONDS 


EVERY WEDNESDAY. 
Office No. 55 WILLIAM STREET 
Cerner Pine @treet. 





O, J. BRAND, W. R. THURSTON, 
Oo. J. BRAND & CO., 
Members New Yerk Stock Exchange. 
74 BROADWAY. 
INVESTMENT SECURITIES. 


.S.& R.D. FARLEE, 


MEMBERS NEW YORK STOCK EXCHANGE. 
BROKERS AND DEALERS IN 


INVESTMENT SECURITIES. 


11 WALL STREET, NEW YORK. 


GOODMAN & CoO. 
41 WALL STREET. 


Securities Bought and Sold 
on Commission. 
BANK STOCKS 


A SPECIALTY. 


Jacob Rubino, 


8 BROAD 8T., Drexel Bldg., NEW YORK, 
BROKER AND DEALER IN 
Railway Bonds, Guaranteed Stocks and 
other Investment Securities 


THAT DO NOT NEED REORGANIZATION, 


CRANE, PARRIS & CO., 
BANKERS. 


PARTICULAR ATTENTION GIVEN TO 
LOCAL SECURITIES. 




















MEMBERS WASHINGTON STOCK EXCHANGE. 
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$100,000 


OKUAHOMA GAS & ELECTRIC CO. 


OKLAHOMA CITY. 
First Mortgage 5% Sinking Fund Gold Bonds. 


Dated March, 1902. Due March, 1922. 
Subject to call at 105 and interest. 


Interest payable in New York March ist and Sept. ist. 


NEW YORK TRUST CO., Trustee. 


Part of a total authorized issue limited to $800,000, reduced by action of the Sinking Fund to $290,000. 

Secured by First Mortgage on the property of the company, and followed by an authorized issue of $1,000,000 Gen- 
eral Mortgage 5s, of which $514,000 are now outstanding. Sufficient of the General Mortgage Bonds are reserved to retire 
the First Mortgage Bonds at maturity. Of the Geueral Mortgage Bonds, $225,000 are owned by the Electrical Securities 
Corporation, a subsidiary corporation of the General Electric Company, and deposited as part security for the OCollatera 
Trust Bonds, Series B and Series 0, of the former. 

We are informed by the engineers in charge of the company that the property on which the First Mortgage Bonds of 
the Oklahoma Gas & Electric Company are secured represents a cash investment of over $600,000. 

Net earnings for the calendar year ending December 31, 1905, are equal to over six times the annual interest on 
the First Mortgage Bonds. 

Special circular on application. 

We own and offer the unsold balance of the above bonds at 101 and interest and recommend them as an excep- 
tionally safe and desirable investment. 


Equitable Building PROCTER & BORDEN eau nn . 


New York City 














aE 
 - oi . ‘ 
Fit Morten Bonds and tocome Sonn | Cinginnati Indianapolis St. Louis & ee. 
Standard Rope & Twine Company Chicago Ry. Co. THE DENVER & stim onpecggn none co. 
Over 90 per cent o tonen sens having New York, Nov. 29, 1905. | , The, dena of 34 per cen this day declared = semt- 
ited in it to rganiza- ~ 
ton ‘anced December 12th, 1908, call for 25% | er I. Bt. gertty it Soran toric nae | ide Sie rel Ee pelea somes 


of the subscription has been made, payable by the of Dende 8! Account at three 1 ‘on Dece 28th 
holders of certificates of First Mortgage Bonds on November 1, 1905, im ecmedanes” with provisions of | wijj ne areloek P.M. on of Jan oe 10S 











or before January 18th and by the holders of cer- | ats “sand Sat ponds be Dumber ri i +4 STEPHEN LI 
tificates of Income Bonds on or before January 15th, | drawn oh, sich 4 and that faterest os 
1906. = 7 ot end | The Milwaukee Electric Railway & Light Company. 
Further deposits will be received until January 1806, and de ‘bonds taken up at 105 per cont end | Johnston Building, 30 road Street 
15th, when accompanied by subscriptions, after HERVEY BATES | TWENTY-FIFTH REGULAR DDE 11 MF ane 
which none will be received except subject to such | J. D. LAYNG, ' | The regu regular quartety en anys Preferred Cu yp ee one-half 
“ A Tr cent upon 
penalty as may be imposed by the Committee. W. H. NEWMAN, | frill be paid on January Feist, 1906, t0 all 
15 Nassau Street. Sinking Fund Cemmissioners. | 0f record at the close e of businéss on January 20th, 1906, 
January 9th, 1906. | 80, whom im cheques will bem mailed. be oi 
ALVIN W. KRECH, Chairman. | Jamuary 3 20th, 1906, at 12:00, M and remain closed 
e a . mM. 
—_ > CORPORATION CHARTERS Re eo BURT: Renteuaiy. 
, 
CHARLES E. ORVIS, procured ae ¢ the laws of any State; 100 agua san HATTA A & ST. LOUIS RY. 


VALENTINE P. SNYDER, pace of rporation laws of 11 of the The Board of Direstors of the N 
B . leading Roocporeting f States (revised to January 
First Mortgage Bondholders’ | ""'1906), sent free to prospective incorporators $& lon Hallway ‘the Vy er ae 








Protective Committee. 9 
LAWRENCE L. GILLESPIE, Seeretary. | 824 attorneys. Address 234%) on ite capital stock, payable on and 
National Incorporating Co. The Stock Transfer‘ Books will close at 12. o'clock 
aeen’ on Saturday, 20th instant, and reopen at 
76 William St., cor. Liberty, N. Y¥. City | 10 o'clock a. m. on February 2 1906. 
Nashville, Tenn., January 9th, 1906. : 








AMERICAN TELEPHONE & TELEGRAPH COMPANY 


NEW YORK ClTY’ HODENPYL, WALBRIDGE & CO,, |-%Sssntgtsrestiuifshs see's 





























8< and 814% Gold Bonds. 4 share wili be paid on Monds anuary 15) 1900, to 
7 Wall St., New York. slockolders of enor a 1005 the ee wha 
Tax Exempt, Coupon or Registered. The transfer books will be closed from January 1 to 
Railroad, Street Ry., Gas and Electric Light | 7**°**7 1. 1906. bot days incetVER, Treasurer. 
SECURITIES. THE VULCAN DETINNING CO. 
Be W. STEPHENS & CO. e Board of, Directors have Gab Oe fw 
atvidend erred stock of 1% for the 
2 Wall Street, New York. | Sxntea Fes Pi one oe Deo, Sint, 1000, alas 11% 08, desount 
ante 774 The tenater books will close on Jan, 1906, 
at 3 p. m. and will reo) eopem Jan 1 Jan. 2: $704, 1906, 10ety i m, 
WANTED—A Financial Editor.|. _.—_—"— plicectematll 
This is a notable opportunity for a man of | OFFICE OF THE GRAND RAPIps RAILWA CO. 
C. B. VAN NostrAnn, | ssitaticn cipercnce tnd aoos ddrem mo |" crand Rapids, Mich, Janusry Sih 
skill on economic subjects. A tion: of | guarentee & oe ONE AND gt 


Preferred —_ k Dayatie 
khioders 01 





36 WALL STREET, EL and influence assured for a man 
eno hes the desired standard. Address | Taney ies, 2 e 


Investment Securities.)  § 0:24 s%.Dss “co agermsing [18 
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A. H. BICKMORE & CO., 


BANKERS, 
30 PINE STREET, NEW YORK. 


DEALERS IN HIGH-GRADE BONDS 
GOVERNMENT AND SHORT-TIME BONDS TAKEN IN EXCHANGE 
DEPOSITS RECEIVED SUBJECT TO CHECK 
INTEREST ALLOWED ON FUNDS AWAITING INVESTMENT 
TRANSACT A GENERAL BANKING BUSINESS 





Having sold or reserved portions of these issues, we offer the remainder subject to sale or change in price. 


$750,000 
Atlantic Shore Line Railway Co. 


First Consolidated Mortgage 5% Thirty-Year Gold Bonds. 


Legal Investment for Maine Savings Banks. 


A Road operating 37 miles of track. Located in the STATE OF MAINE, built on steam railway lines, electrically 
equipped; with modern apparatus of high grade and economic type. Serves large population and handles heavy freight, 
which forms one-third the total traffic receipts. Has Tide-Water Terminal, connects with Steam Railroads for through 
business.{, Owns Hydraulic Electric Plants, which furnish power to its lines and supplies power to the large mills along 
the road. With established business and permanent growing income, the ATLANTIC SHORE LINE RAILWAY affords 
excellent security in its bonds. 

BONDED DEBT LESS THAN 75 PER CENT OF ACTUAL COST. 


Special Circular on request. . Price, 101 and Interest. 


$700,000 
Bonds of Mature Gas and Electric Cos. 


Controlled, Operated and GUARANTEED, Principal and Interest, by 
NATIONAL LIGHT, HEAT & POWER CO. 


The National Company controls and operates Gas and Electric Properties in ten cities of the United States. Expert 
engineers report that the bonded debt of these properties does not exceed two-thirds their value. 


Price to net investor, 4}4 per cent to 514 per cent 


$650,000 
Springfield Coal Mining Co. 


First Mortgage Sinking Fund 5% 20-Year Gold Bonds. 


Organized in 1903, consolidating six of the leading coal-producing companies in the Springfield District, ILLINOIS. 
Consolidation was effected through exchange of securities. There were no cash payments. Bonds were issued to acquire 
fee to certain coal lands, held under lease, to provide $110,000 working capital, and secure additional coal lands. A 
SINKING FUND calculated to secure ample protection to bondholders is in operation. The Company has coal lands 
and reserves sufficient to last for many years beyond the maturity of this issue. Conservativee stimates by officers of the 
Company and expert engineers place the value of the properties at over $1,500,000. The Company has paid regular 
dividends of 6 per cent on its $1,000,000 Preferred Stock, a dividend of 5 per cent on its $1,250,000 Common Stock, in 
addition to making important improvements and laying aside a handsome surplus. On December 31, 1904, working 
capital and surplus was $201,000, equivalent to 30 per cent of the entire bonded debt. Earnings have averaged between 
six to eight times interest charges. 

Price, Par and Interest. 
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Bank and Quotation Section (Monthly) 


Railway and Industrial Section (Quarterly) 


Entere’ according to Act of Congress, in the year 1905, by WILLIam B. Dana CoMPANY, in the office of Librarian of Congress, 
; A weekly newspaper entered at Post Office, New York, as second-class matter—WILLIAM B. DANA COMPANY Publishers, 764 Pine St., N. Y. 
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The Chronicle Cleanings _ 
- | Inc. or : 
- 1906. | 1905. Dec. | 1904. 1903. © 
m . eS ae me ton 207,481,834) 178,47 446.3 140,508,007, 148,008-692 
lerms of Subseription—Payable in Advance Providence --.-.,  9°355'800| 8.0 +16. '023,000, 8,351, 
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LONDON OF FICE—Edwards & Smith, 1 Drapers’ Gardens, E. C. 1,612,151 2/017 680) 0. } bt 7640) 1,208,139 
WILLIAM B. DANA COMPANY, Publishers, bo9'8 "S78, 0-2 $86,914 797-400 
Pine Street, Corner ot Pear! Street, 72873 $2877) ti: 792.729, 087-872 
Post Office Box 958, NEW YORK, Bon Bob etd —8.1| §oa'si4 pit th 
ee 451.063, 365,906 +233, 334.859 347. 
CLEARING HOUSE RETURNS. Bia ee ti ae 
405°300, «2ey'oB0 +171) 330.0871 b: 
The following table, made up by telegraph, &c., indicates 346,325 249°031| +-39:1| 301-630 3 8 6 
that the total bank clearings of all the clearing houses of the iter 4 1R7°308| 406-6, 100° fos’ 187 
United States for the week ending to-day have been $3,654,- 850.389| Not included |in total! 
158,156, against $3,560,580 ,397 last week and $2,750,586 ,439 283,074,550| +15.1| 278,683,601, 206,870.181 
the corresponding week last year. 31,999,319 +38.9) 31,628,828 25,757, 
: : tne Tes) “ci tee 
Clearings—Returns by Telegraph 1906. 1905. Per 4,130,671) +90:0| .3;121;202|  4/440,191 
Week ending January 13. Cent. 3.974.043 ti) 9 088 Hy *301 
566,544 | $1,474,070,454 +2 2/624; +36.4! 39654 3105; 3 
1373 | 125,569,085 | +239 Be ile "700" +405 .¢ 
0252 | 198,152,359 TR3 594.035 +30.6, "616, 621; 
96,054 | 164,080,286 | +24.4 ‘ans MO. Be = sane 
ert | o4-aeeess | it 82,031,387, 59,220,446] +38.5| 57,084,542) 51,728,006 
| pez aen.zee be ¥ Bure Wane i Hai eas 
Seven cities, 5 days $2,704,876,045 | $1,967,369,786 |+ 37.5 431, 1212, +1 17,210,381, 13/424, 
"831, 9'030;773| —2.2) 8/293;105, 7;715, 
Other cities, 8 days..277222222222222 Sl eS eee 6:631°372 ad Hea Sarr 6t2 ¥ 
Total all cities, § days......-..-.-- $3,067,373,463 | $2,292,857,409 | +33.8 077, 1507, : 074, 019, 
Se ...-............ 586,784,693 |  '457,729,030 | +28:2 2548 403 ey errs er ae 
1,639, 1/639;508| +00.0! 1550, 1;529;701 
Total all cities for week---...-.-.-- | $3,654,158,156 | $2,750,586,439 +32.8 830°024 1'093°138| —23.2. “210.2 r 1'768°7 
a oe Bee ieee) Egg tes tases) aes 
The full details for the week covered by the above will be ; 00;000 r 8.870 $289) ‘$80.1 468,560 
given next Saturday. We cannot furnish them to-day, Sea'ote ad ti69) 8896 234,406 
clearings being made up by the clearing houses at noon on 500,000) __— 300,430) +35.3)__------ *|__sesscce 
Saturday, and hence in the above the last day of the week page 72,408,808) a pp et poy 
has to be in all cases estimated , as we go to press Friday night 2 178.738 28,630.80 +22: | 2 “28 ‘te8) 18:28,608 
We present below our usual detailed figures for the previous 10:228'415|  7,361°752| +38.9| 9°173°566. 7'550°814 
week, covering the returns for the period ending with Satur- See o 6 ahaa] t$e7| — SrBbi' as BAe eS 
day noon, January 6, and the results for the corresponding :687,, 235, °115,332| +13.9| 4269/74 4,309,127 
- > *200;213 | "316,563, —1.8 6,980,464 :813, 
week in 1905, 1904 and 1903 are also given. Contrasted 406.920 842,153) +40.7) "Si "648, 
with the week of 1905 the total for the whole country shows "339°716| "629489 +43. °720,705 OE 
a gain of 25.2 per cent. Outside of New York the increase Bs . 20 ‘748:763 pated ‘$82.04 ‘536: 878 
over 1905 is 18.0 per cent. "285°613| 1,069,584) +20:2 1,835.46 '357.781 
aoen epee es beets ‘Ss 
Se :172;144) "876,216| +33: *151,809 750,00 
| Inc. or | 380,706 1,272,250, 48-5 841/543 499, 
1906. | 1905. | Dec. | 1904 | 1903. 38r'907| 346,031! $9: ——- — 
3 Tie leis -s | « 1,423,525|Not included jin total = ____- a * + oooneee 
Bee tee te oe tre ee) Tork ist oon s62| "126 d0s's12 | Total Southern! 163,224,713, 148,548,360, +9.9 152,316,016 128,209,834 
5.028,930 42/733,496, +28.8 40/613,474| 41,917,042 | Total all... 3,560,580,397|2,845,002,259| +25.2 2,413,979,304/2,732,906,088 
0,619'555| 25,468,394, +20.2| 26,578,337, 25,764,384 
7 6| 7,154,608) + 6,511,533, — 7,954,324| Outside N. Y_.|1,167,809,967, 989,578,423) +18.0, 944,813,860, 906,778,517 
‘876,453, 5,116,756) + 5,248,928} 5,246,935 | | | 
'714,940| 4,090,910) + 4:431,368| 4,209,717 
398,834, 4,765,715) +1: 3,383,565, 3,304,608 24,734,501; +5.7| 17,411,263 22,914, 
‘460,776, 2,056,440) + 2'400;000! 830 20,500,000} +23:9) 21'246,318| 21,000, 
'446,061, 1,774.501| +37. 1:633,719| 1,675,249 7,040,580 +29:7,  5;916,000, 5,739,314 
'268,425, 1,141,867| +11. 1;000,000/ ._-- 2164,603' +66 4.749.145 3.453.014 
"416,591, 1,184,746, +19. 1/282°422| 1,151,658 2'009'419, +6.2)  23106,616 2133.77 
270,906) 978'065, +29: 1,150,969,  1;253'831 1722:424, 41-2, 1.216.333, 164g. 
920,23 778,044) +18. 659,541) 880/319 1:501,424| +37.4) 1:334:754| 1,163, 
622,271 581,419} +7.1| AA anneaet 1401842, +161, 1.380.712] 1,043.67 
593,218 475,328, +24:8| 592,749 544,649 1,052;049/ +12) 1:051.936' 1,679, 
548,900 553.800, —0.9) 552,500 635,800 1/397,098| +12:6 1,154,570 912; 
407.738 435,367) +144 450,039 510/693 520/155, +28-1| 741,129, 536,745 
—— ——| = _ ___ 64,044,001, +15.3| 55,308,786 61,119,216 
Total Middle. .|2.674,124,306'2.078.915.936| +28.7'1,687.486.683 2.048.851.422 
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THE FINANCIAL SITUATION. 

We are beginning the New Year with the tide of 
business activity and industrial growth still rising. 
Every one is aware that such a period of progress as we 
are passing through is highly favorable to the develop- 
ment of unsafe situations as well as bringing into re- 
lief defects of laws which have been passed over more 
lightly in quieter seasons. It has been said that pros- 
perity has the nature of an opiate, for it stupefies and 
pleases at the same time. We all desire the continu- 
ance of what we call a term of progress, and that 
desire when it takes possession of a nation shuts out 
prudence, dulls the mind to possible dangers and 
evolves heedlessness. It affords a capital opportunity 
at such a moment of gladness to take a conservative 
survey of the course of affairs and note their leading 
Such a study may suggest more or less modification 
in our existing methods. 

There is no need to enlarge upon the point raised by 
Mr. Jacob H. Schiff at the Chamber of Commerce 
meeting last week. His remarks were needed and 
timely. The money market he referred to when he 
said its occurrence was a disgrace to any civilized 
nation, had been a recent experience; indeed it was 
active at the time he spoke, and covering the previous 
period of sixty days, during the whole of which rates 
for call money had ruled all the way from 10 to 125%. 
That situation was phenomenal and must have had a 
cause. It is a truism to state that it could not have 
existed without one. It did not manifest any loss of 
confidence or any lack of general solvency. More- 
over, Mr. Schiff added that it could not have arisen 
out of any material conditions of the country; they 
are all physically strong. No other of the world’s 
leading money markets has ever disclosed any such 
situation; they have all had times of extreme business 
activity, and yet no one of them has developed such 
a state of the money market as has been in progress 
here. Accept these facts—we see no escape from any 
of them—and the conclusion reached is perfectly 
logical. The cause must exist here: it must lie in our 
currency laws and is easily remediable. Those laws 
need modification. The need is for an elastic currency 
in touch with commerce—one that will contract just 
as freely as it will expand. The reason we do not 
have such a change in our laws is that both political 
parties are scared out of mind by the word “contract,” 
just as they were on a previous occasion at the word 
“gold.” They have both forgotten the teaching 
which a recovery of courage after the previous trim- 
ming over currency legislation so clearly instilled, and 
hence neither of them is yet ready for pronounced 
action. 

The negotiation by French bankers of a Russian 
loan for $50,000,000, in the form of one-year Im- 
perial Treasury bills (as explained subsequently in 
this article), may have an indirect influence upon 
our foreign exchange market. Preparations for ad- 
vancing this sum of money to Russia would appear 
to involve the recall of capital that is employed in 
this country on less advantageous terms. The 
Russian loan is reported to be at 544% interest and 
2% commission, yielding 744%. Indeed, it has been 
stated this week that, presumedly in anticipation of 
such loan negotiations, notice had already been given 





that the settlement of frane finance bills which 
would mature this month and in February had been 
required by the bankers upon whom they were 
drawn. Inasmuch as it seems unlikely that such 
settlements could be effected through commodity 
drafts—unless there should be more liberal exports 
of cotton and grain than are now in prospect—it 
is claimed that these exports, being insufficient for 
this purpose, would necessitate exports of gold in lieu 
of exchange. 

If normal exchange and monetary conditions were 
to prevail, exports of gold would be governed, as to 
volume, largely by rates for money; if these were 
firm or relatively higher here than were discounts 
abroad—or if tension should develop here as the 
result of gold exports—shipments of the metal for 
profit or otherwise would naturally be held in check. 
But if the requirements for gold by the French bank- 
ers who participated in the Russian loan negotiation 
should be urgent, and if they should, therefore, offer 
the inducement of interest on the metal while it was 
in transit, the barrier of relatively higher rates for 
money here than abroad would be removed and gold 
would go forward in volume until the special require- 
ments therefor were satisfied. 

While speculative operations in exchange, such as 
those which have latterly been conducted and are 
now in progress, can be made profitable, there would 
seem to be a possibility of the creation of conditions 
through manipulation of the foreign exchange market, 
whenever rates were close to the gold-export point, 
which would permit shipments of the metal. This 
week it may be noted, for example, calculations 
based upon the rate for sight sterling and for Paris 
checks on London indicated a profit on exports of 
gold to France provided the time cost on such move- 
ment could have been eliminated through the allow- 
ance of interest in transit by the consignees of the 
metal. 

Advocates of municipal ownership should not lose 
sight of the lessons being taught in this city showing 
the incompetence and inefficiency of that kind of con- 
trol of public utilities. In the existing state of things 
discussion of municipal ownership usually concerns 
the question of the ownership of street railways or 
gas and electric-light properties. There has, however, 
for a long time been municipal ownership of water 
works and water supply, and in that department of 
the public service we defy any one to point to more 
glaring instances of inefficiency and downright incom- 
petence than are constantly being brought to light in 
this city. In an article in our issue of June 17 1905 
we referred to the water-main accident which occurred 
on Park Avenue last June, where a water main burst 
and the supply of water was not cut off until four and 
a half hours afterward, the running of trains in the 
subway being meanwhile stopped and knowledge con- 
cerning the location of the gate controlling the supply 
of water in the broken main having finally come from 
an outsider. 

On Friday of last week another similar acci- 
dent occurred, this time on Fifth Avenue, with the 
result that nearly all the houses for a distance of over 
three blocks between Thirty-fourth and Thirty-first 
streets were flooded, the water in the cellars standing 








from four to ten feet deep. The main burst at 7 
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o’elock at night, and it was not until after midnight 
that the cut-off controlling the flow in the broken 
main was located and the water shut off. There was 
not only the same delay, but the same dawdling, the 
same ignorance, the same failure to grasp the situation 
and deal withit,as on the former occasioh, and in the 
meantime enormous damage was being done in all 
directions. The same excuses too are now being made, 
and they are equally lacking in force and validity. It 
does seem as if the previous experience should have 
taught the department officials a lesson and have 
found it prepared for this later break. Manifestly it 
ought to be possible to shut off the supply of water 
in less than five hours. If an accident of this kind 
oecurred in the case of a private corporation, all the 
newspapers that are now so persistently clamoring 
for government ownership of public utilities of all 
kinds would lose no opportunity to point to it as an 
illustration of the dangers and defects of private own- 
ership, and be prepared to argue how much better the 
service would be under public control. Now, these 
advocates of the extension of government functions 
are strangely silent. As a matter of fact, such incom- 
petence and inefficiency as is being witnessed in the 
water department would be impossible under private 
The directors and stockholders would cer- 
tainly quickly put an end to performances of that 
kind, and if perchance they should fail in their duty, 
public sentiment, all powerful against corporations, 
would compel a reform in methods; but officials and 
employees in a public department cannot be reached 
in that way. Public sentiment cannot be brought to 
bear upon them except on Election Day, and that, it 
usually happens, is a great way off, leaving time to 
forget. 





The “Iron Age”’ of this city has this week published 
its usual monthly statistics showing pig-iron produc- 
tion in the United States in December, and the figures 
bear testimony anew to the wonderful activity of the 
iron and steel industry. Our contemporary finds that 
the output of pig-iron during the month, notwith- 
standing an extensive blowing-out of furnaces for 
repairs—the number and capacity of those going out 
being greater than of those blown in—was 2,052,397 
tons, comparing with 2,013,635 tons in November, 
2,053,174 tons in October, 1,899,500 tons in Sep- 
tember and 1,843,673 tons in August. The figures 
do not in any case include the production of the 
charcoal furnaces, which averages somewhat over 
30,000 tons a month. As an indication of how great 
the activity has been in the iron and steel trades the 
past year, the ‘‘Age’’ refers to the figures of produc- 
tion of the United States Steel Corporation. It says 
that during 1905 the output of the blast furnaces of 
the Steel Corporation’s constituent companies aggre- 
gated 10,175,505 gross tons, as compared with 7 ,975,- 
530 gross tons in 1902—the previous record year. The 
production of steel ingots, it says, reached the enor- 
mous total of 11,995,205 gross tons, as compared 
with 9,743,918 tons in the record year 1902. The 
“Age” also states that there have just been authorized 
extensions and improvements in plants by the Steel 
Corporation which will add close to 1,000,000 gross 
tons of pig-iron, about 535,000 tons of steel ingots 
and over 760,000 tons of finished iron to the annual 
capacity of the corporation. This is exclusive, we 
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are told, of the enormous plant which is being planned 
for the Chicago district. 

The New York Central figures of gross earnings for 
the December quarter prove to have been $246,047 
better than the company’s estimate made before the 
quarter had expired. In other words, the aggregate of 
the gross earnings for the three months is $23,518 ,247, 
as against the company’s estimate of $23,372,200. 
In the corresponding quarter of 1904 the aggregate 
was only $21,084,977, thus showing an improvement 
for the three months of $2,433,270, or considerably 
over 11 per cent. For December by itself the increase 
amounts to $852,149. This large gain derives addi- 
tional significance from the fact that it comes after 
extensive gains in the same month of preceding years. 
We have on a previous occasion alluded to the 
steady growth in the Central’s earnings year by year, 
and these December figures furrish further evidence 
to the same effect. In brief, the gross earnings at 
$7,746,083 for December 1905 compare with $6,893,- 
924 in 1904; $6,443,525 in 1903; $6,202,785 in 1902; 
$5,690,120 in 1901, and $5,601,381 in 1900. Thus in 
five years the amount of the gross in this month has 
risen from $5,601,381 to $7,746,083, an improvement 
of almost 40 per cent—this on substantially the same 
length of road in all the years. It should be under- 
stood, too, that these figures relate simply to the 
Central itself and do not include the Lake Shore & 
Michigan Southern or any of the other lines west of 
Buffalo. 





The recent efforts by the Russian Government to 
negotiate a new loan for about $160,000,000 in Paris 
have been unsuccessful, the French bankers and 
Premier Rouvier being of the opinion that the existing 
monetary conditions and the disturbed political situa- 
tion over Morocco made it unwise to attempt the flota- 
tion of another Russian loan at present. It was an- 
nounced on Wednesday, through a cable from Paris, 
that in view of the practical impossibility of issuing 
the large Russian loan, it had been decided by the 
French banking houses to take Russian Treasury notes 
at one year’s date to the extent of $50,000,000, such 
notes bearing interest at 514%. It is understood that 
if a new loan shall be issued in France within a year, 
the Treasury notes are to be redeemed out of the pro- 
ceeds. The negotiations incident to this proposition 
are reported to have been definitely concluded on 
Thursday. It is said that the commission to the 
French syndicate will be 2%, which will make th 
total interest 744%. There was a report from Ber- 
lin on Friday that German bankers were arranging 
fora Russian loan for $200,000,000 at 91, bearing 
534% interest. No further details were given. 

While Russia is apparently embarrassed in its 
efforts to secure financial accommodation, Japan is 
preparing to emit new internal loans. It is an- 
nounced by Mr. Takahashi, the Japanese Finance 
Commissioner, that Japan intends issuing another 
domestic loan, amounting to $100,000 ,000, in addition 
to one of $75,000,000 as a bonus to the men who served 
during the war in the army and navy; also a further 
loan of $40,000,000 that will be emitted later, which 
issue will be taken by the Government savings bank— 
these loans make $215,000,000 altogether, and they 
will be entirely domestic. 
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Ri; There was no change in official rates of discount by 
any of the European banks this week, and, compared 
with last week, open market or unofficial rates were 
easier, especially at Berlin and Frankfort. The strik- 
ing feature of the statement of the New York Asso- 
ciated Banks last week was the remarkably small sur- 
plus reserve of $571,000, a reduction of $3,721,575 
compared with the previous week. Loans increased 
$3,633,300, cash showed a net loss of $2,198,700 and 
deposits decreased $6,091,500. The bank statement 
of this week should reflect, among other items, large 
receipts from the interior, the transfer hence to Cin- 
cinnati of $350,000, which was more than offset by a 
transfer hither from San Francisco of $1,097,000, be- 
sides large payments on account of mail transportation 
which have contributed to make the Sub-Treasury 
almost a daily debtor at the Clearing House this week. 

Though the money market has been easier this week, 
reflecting the distribution of January dividends and 
interest, rates on call have been maintained at a fairly 
high average, influenced by the small surplus reserve 
of the banks and the demand for funds for speculation. 
Money on call, representing bankers’ balances, loaned 
at the Stock Exchange during the week at 8% and at 
3%, averaging 6%; banks and trust companies loaned 
at 6% as the minimum. On Monday loans were at 
8% and at 444%, with the bulk of the business at 7%. 
On Tuesday transactions were at 8% and at 5%, with 
the majority at 6%. On Wednesday loans were at 
6% and at 444%, with the bulk of the business at 6%. 
On Thursday transactions were at 6% and at 3%, with 
the majority at5144%. On Friday loans were at 544% 
and at 344%, with the bulk of the business at 5%. 
Time contracts are easier for aH periods of maturity 
and the business is small. Rates on good mixed 
Stock Exchange collateral are 514% for sixty days to 
four months, 544% for five and 5@514% for six 
months; it is stated that considerable amounts have 
been loaned for one year at 5%. Brokers report a 
good business in commercial paper, not only in the 
local market, but from the interior. Rates are 5@ 
54% for sixty to ninety-day endorsed bills receivable, 
5@514% for prime and 544@6% for good four to six 
months single names. 

The Bank of England rate of discount remains un- 
changed at 4%. The cable reports discounts of sixty 
to ninety day bank bills in London 354%. The open 
market rate at Paris is 284 and at Berlin and Frank- 
fort it is 4@414%. According to our special cable from 
London the Bank of England gained £1,049,265 bul- 
lion during the week and held £29,797 ,858 at the close 
of the week. Our correspondent further advises us that 


the gain was due to exports of £350,000 wholly to ne 


South America and to receipts of £1,399,000 net from 
the interior of Great Britain. 





The foreign exchange market was generally strong 
this week, influenced by a demand for remittances in 
settlement for maturing finance bills and also for sight 
drafts that had been speculatively sold. On Monday 
there was a sharp advance, caused in great part by 
covering of short contracts on an oversold market, 
which covering was induced by reports of the develop- 
ment of some tension abroad over the Moroccan situa- 
tion; comparatively large sales of securities for London 





account and a fall in exchange at Paris on the British 
capital seemed to reflect apprehensions of political dis- 
turbance, especially in France. The rise in sight ster- 
ling and the concurrent fall in Paris checks on London 
appeared to indicate the possibility of profitable ex- 
ports of gold to the French capital as an arbitration 
operation, but the comparatively firm rates for money 
ruling in our market were regarded as an obstacle to 
such a movement. On the following day exchange fell 
off, influenced by a subsidence of the Moroccan flurry, 
but later in the day there was a partial recovery in the 
tone. On Wednesday the market was again strong, in 
response to a demand for Saturday’s mail, and there 
was a good inquiry for sight to cover maturing finance 
bills; there seemed to be an impression in banking cir- 
cles that the Bank of England rate of discount would 
be advanced, and this contributed to the strong tone. 
Though sight sterling was much higher than it was on 
Monday, a rise in Paris checks on London had an off- 
setting effect, indicating also the absence of a demand 
for gold; one feature was a good inquiry for cables, 
reflecting preparations for next week’s settlement on 
the London exchange. On Thursday the tone was 
easier, due in part to the fact that the Bank rate re- 
mained unchanged. Paris checks were higher, sterling 
at Berlin rose sharply, there was news of a record ship- 
ment of £871,000 gold from South Africa for London 
and the European situation seemed to be much im- 
proved. The market was without special feature on 
Friday. 

Nominal rates for sterling exchange are 4 8344@4 84 
for sixty day and 4 87@4 8714 for sight. The market 
was fairly active on Saturday of last week and, com- 
pared with the previous day, rates were 15 points 
higher for long at 4 8250@4 8275, 5 points for short at 
4 8575@4 8585 and 15 points for cables at 4 8635@ 
4 8650. On Monday long rose 50 points to 4 83@ 
4 8310, short 60 points to 4 8635@4 8640 and cables 
80 points to 4 8715@4 8725. On Tuesday long was 
5 points higher at 4 8305@4 8315, short 10 points at 
4 8625@4 8650 and cables 5 points at 4 8715@4 8730. 
On Wednesday long rose 25 points to 4 8330@4 8340, 
short 35 points to 4 8660@4 8670 and cables 10 points 
to 4 8725@4 8735. On Thursday long fell 5 points to 
4 8325@4 8335, short 10 points to 4 8650@4 8660 and 
cables 25 points to 4 87@4 8710. The market was 
steady on Friday, with long 15 points higher and 
short and cables unchanged. 

x The following shows daily posted rates for sterling 
exchange by some of the leading drawers: 











Fri., | Mon., | Tues., | Wed., | Thurs.,| Fri.. 
Jan. '5.\Jan. 8.\Jan. $.\Jan. 10.\Jan. 11:\Jan. 12 
Brown 60 days|4 8: | 8 | 83% | 84 ns 3 
Brothers & Co..... Sight--/4 8634 “| 3% sig | 87) | 81H 
. 60 days/4 8: * 834% 33 4 Ci} O84 
oun & Co.....- Sight_.|4 864 3634 | 87 7 744 74 
ritish 60 days|4 8: * | 83346 | 834 34 34 
prot nee etdasald east | BMS | los | Bhs | | Be 
See ——-—- HBr hs | Hs | fe | Be | fe | fo 
ays 
of Commerce....-. Sight. - 4 87 | 87 87 7 7 
Heidelbach, Ickel days/4 83 * 83% | 84 4 4 
heimer & Co....... Sight..|4 8644 364 87 87% 74% 7% 
days|4 8: 5: 8336 | 84 34 34 
aerchants; Baak'""~“JeO'anvsls 3:4 | 3354 | ae | ai | ga | aa 
8 ? 
ea ae Sight. _|4 t 87 | 87 734 | 874 



































The market closed on Friday at 4 8340@4 8350 for 
long, 4 8650@4 8660 for short and 4 87@4 8710 for 
cables. Commercial on banks 4 8290@483 and 
documents for payment 4 8234@4 83144. Cotton for 
payment 4 8234@4 824, cotton for acceptance 4 8290 
@4 83 and grain for payment 4 8344,@4 8314. 
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The following gives the week’s movement of money 
to and from the interior by the » New York banks: 








| Net Interior 











ending January 12 1906. pPesstnns by Fe d Py. 

r week 1d = | N.Y. Banks. | YBa Movement. - 
AS RT Ui SOR BEC | $12,904,000 | $6,176,000 Gain $6, 728,000 
Gold and easeusscassosseasesse 1,016,000 784,000 Gain 232 000 
; Total gold and legal tenders...| $13,920,000 | $6,960,000 _|Gain $6,960,000 





With the Sub-Treasury operations the result is as 
follows: 





§ Week ending January 12 1906. | - PJ } Out of | Net Change in 
anks. 





Banks. |Bank Holdings. 
Banks interior movement as wre $13. 920,000 | $6,960,000 |Gain $6, 960,000 
Sub-Treasury operations. -....... 6,350,000 | 23:350,000 |Gain 3,000,000 





Total gold and legal cis $40,270,000 | $30,310,000 (Gain $9,960,000 





The following table indicates the amount of bullion 
in the principal European banks: 




























































































| January 11 1" | January 12 1905. 
Bank of | | 
fe Gold. Silver Total. | Gold, Silver. Total. 
£ £ £ £ £ 
England.-.| 29, 797, — 29,797,858, 31,914,060  _....... 31,914,060 
France ..- aithe. 740,227) 42,583,122 157,323,, 349 1¢ 392,228 43,804,438 150,196,666 
Germany 2/026; 00 10;675,000| 42: 36,311,000 12,104,000 48,415,000 
Russia ... * 183'610:000 ’ 107,239. ‘00010 ,313,0. 6, +000 108 631 000 
Aus.-Hunb 44,875 000 12, é 56.955 000) 45 »141,000| 12 60.423 ,000 
in ....| 15,031,000 22°845,000, 37.876, 00, 14:903.000 19 00, 34,809,000 
a 27;858,000 31,390,500, 22,369,000 3,227,800 25,596,800 
eth''ds -| 6,601,500, 6; 12'699'800 -5:779.600| 6/253:400, 12:033,000 
jat.Belg.a 3,231,333 ,615,667, 4,847,000 3,289,333) 1,644,667 4,934,000 
Tot. week 377,770,918 103,05: 829,507 42. »221 105,480,305 476,952,526 


\371,4 
‘368, 22 


2 
‘s 


8,589 480 
Tot. prev. 373, 1512, 462) 102, ‘395,697 475,908, 15s 802 105,393,598 473,615,400 





- a The oy Smee gold and silver) sates in our table of coin and , beeen 
in the Bank of G and the o Soak, ot Em m is made from the best 
we ae able to obtain: | in neither oom © it cla med to be sopureee. as those banks 

y returns, merely reporting the total go! 

silver; boy 3 we sere the division we make is a close approximation. . 

The ian Bank statement is now issued in Kronen and Heller 
instead of | in Guiden and Kreutzer - The reduction of the former gy 4 to sterling 
Pounds was by considering the Guldenjto have the value of 50 cents. As the Kronen 
has really no greater value than 20 cents. our cable correspondent in London. in 
order to redu ronen to Pounds, pa of conversion by 
dividing the amount of Kronen by 24 instead of ‘Ewes tees & 6 as 








THE MOROCCO CONFERENCE. 


The so-called Moroccan question has been con- 
suming again a vast amount of diplomatic and editorial 
discussion throughout Europe. It is difficult, how- 
ever, for an American observer to understand where 
the real importance of the matter lies, except in so far 
as the course of procedure, up to date, may be held 
to indicate good or bad feeling between the several 
European States. We are certainly at a loss to under- 
stand what stake the United States Government has 
in the controversy. That we are sending two dele- 
gates to the conference of the Powers at Algeciras 
has, however, now been pretty generally admitted to 
be largely a matter of form or etiquette, since our 
representatives will not vote, and, presumably, will 
merely give informal advice if it is requested and will 
report back to their own Government. 

- The controversy hinges now, as it did when the 
matter became acute some seven or eight months ago, 
on the question how far France had the right to assert 
any particular privileges in Morocco. It will be re- 
called that the Anglo-French Treaty of April 1904 had 
formally declared such privileges to exist, and that a 
general understanding had been reached between 
France and the Sultan of Morocco whereby the right 
of France to influence the country’s trade regulations, 
subject to the Sultan’s assent, was granted. The 
general scope of the French claims on Morocco seems 
to be rather closely analogous to that of the position 
set up by England in Egypt; they practically cover 
general supervisory control of Morocco’s foreign trade 
regulations and preservation of order both on the 
coast and on the Algerian frontier. 

It was this claim which the German Government 
distinctly challenged last spring, in a way that has 
led to the whole protracted controversy. Delcasse, 
then Foreign Minister for France, had handled the 








German claim so brusquely that feeling became seri- 
ously irritated. Rouvier, who replaced Delcasse 
toward the middle of last year, took up the matter 
in a conciliatory spirit, admitting in principle Ger- 
many’s demand for a conference of the Powers to de- 
cide on the question of privileges of outside Powers in 
Morocco. Rouvier then politely asked the German 
Government to define its own position and say what 
it proposed to ask. This put the German diplomats 
in a somewhat awkward position; they either could 
not or would not answer—which led rather generally 
to the conclusion that Germany was contending, not 
for any concrete principle or advantage, but for the 
mere restriction of French prestige. Up to the present 
time Rouvier has not been able to draw out such a 
statement from the Germans. He has, on the other 
hand, made a plain statement of the attitude assumed 
by France, claiming particularly the right to preserve 
public order on the inland frontier of Morocco, and 
has asserted the right to submit these claims to the 
conference. 

It has seemed to us, both from thé course of events 
and from the public documents put out by both parties 
to the controversy, that the claim of France is strong, 


mate | and that the situation will require of Germany a very 


plain showing that the French position is not equitable 
before the Powers can unite in a demand that France 
recede from its modified position. On the other hand, 
we imagine that the German Government has been 
contending mainly for its own right to a voice in all 
negotiations affecting even remotely its own foreign 
trade. From this point of view, the mere fact of the 
conference is a victory for Germany, and we should 
suppose that the decision of the delegates will be re- 
spected quietly by both sides. The talk of a Franco- 
German war as a result of this small dispute seems to 
us nothing more than the recurrent diplomatic fancies 
without which European courts and stock markets 
never seem quite content. A specimen of the material 
on which such rumors have been based in the present 
instance was the break in European prices two or three 
weeks ago on the report that the German Government 
had ordered some forty or fifty thousand railway cars 
for immediate delivery—the inference being drawn, 
as usual, upon the bourses that the Emperor was 
getting ready to move his soldiers to the French fron- 
tier. One might have made the casual objection that 
an order placed for such a purpose would not be likely 
to be blazoned out in the Government’s public an- 
nouncements. As a matter of fact, it has since devel- 
oped that the moderate amount of 20,000 freight cars 
ordered by the Government for the State-controlled 
German railways was merely such response to the 
prosperous trade and heavy traffic of the season as we 
are witnessing at this moment in America. 





FAILURES IN BU 1SINESS” VENTURES AMONG 
SMALL CAPITALISTS. 

There is only one feature in the statement of 1905 
failures having any special significance—that is, which 
is seemingly out of accord with the general situation. 
The marvelous industrial development during the 
year just closed prepares the observer for a highly fa- 
vorable report of insolvencies. Not a mining industry 
within our borders—of iron, copper, lead, zine or-any of 
the lesser metals—but has established a new record, clos- 
ing the twelve months with short stocks and a demand 
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exceeding production; a bountiful season has also at- 
tended the labors of the agriculturalist , both yield and 
values contributing to the net income; substantially | 
the same can be said of our manufacturing industries; 
and yet, in face of this general and great prosperity, it 
is a fact that there is one class of workers that has suf- 
fered, marks of which are clearly discernible in and 
emphasized by the record of failures. 

We need hardly say that the cause producing this 
exceptional result in the situation has been the ac- 
cumulating difficulties in conducting business—these 
have been on the increase in 1904 and now again in 
1905. Larger expenses and smaller net profits on a 
given unit of capital have been the rule during these 
years. As a consequence, those who have made much 
money are those who handle abundant capital and 
have added materially to their product, and so to their 
net profits. Consequently, the class that has been per- | 
plexed and in increasing numbers driven to the wall | 
has necessarily been the employer of smaller means. 
Power of endurance has been the test of continuity in 
business. Dun’s record of commercial failures says 
that the commercial insolvencies in 1905 numbered 


11,520, with $102,676,172 liabilities, against 12,199 in | 
2,311 liabilities in 1904; or an’ 


number and $144,2 
average of liabilities of $8,912 in 1905, against $11,820 
in 1904 and $12,069 in 1903. 

Some will accept such results as affording another 


illustration of the extinction of the less fitted to sur- | 
vive in the struggle for existence—explained as a! 


harsh law the Almighty has made man subject to. No 
doubt it is an experience often, but it is not chargeable 
tonature; it isa principle which becomes active when 
our own follies give it operation. In this case the spec- 
ial situation has been brought on largely by labor and 
by the rise in wages directly, and by the shorter hours 


its methods represent or are the basis of. We are not, 


writing against high wages. Our maxim is, just as high 
wages as the industry will afford; leave the matter as 
nearly as possible free to adjust itself. We do, how- 
ever, protest against, and would always write and 
speak in opposition to, a way of getting higher pay by 
unreasonably shorter hours. The job printing and pub- 
lishing industries are to-day facing and struggling with 
this very predicament. A strike of compositors is now 
in progress in which the demand made is for eight 
hours’ labor. Since no journal can afford to stop pub- 
lication, there is no option open to most publishers ex- 
cept to acquiesce in thedemand. The rule when put in 
operation will, however, if applied to all job printing 
offices, bear heavily on the small shops, and if made 
to apply to them, must speedily put a large number of 
them out of business. 

As already said, we believe in high wages, but we 
do not believe in unreasonably short hours. No man 
that ever obtained success in his business and no man 
who is.employing a body of wage-earners to-day can 
be found who is or has been able to confine his own 
working period per day to eight hours. The success- 
ful employer would more likely take half of the 
twenty-four as a permanency and encroach on the 
other half in an emergency until he has passed the 
three score yearsand ten.. The eight-hour affair 
seems to be merely an effort of the unambitious, 
lazy men among the labor class to bring the whole 
body of the members of any union proposing such 


terms down to their own level; in doing that they 

| are likewise intentionally or unintentionally engaged 
in helping to work a machine for making the rich 
richer and the poor poorer. Congressman Sulzer is 
stated to have said that “just before the fall of Rome 
the entire wealth of the empire was in the hands of 
1,900 men.” That antique fable might fittingly be 
used to represent the logical outcome of this arbitrary 
method for reducing ambitious men to puppets and 
exalting the rich to a higher perch. And yet the 
effort, as explained above, is now being made and 
about to be put in action not only in New York 
but in a large section of the United States. 

We do not mean that this feature of shorter hours 
'and more pay than an industry can afford is the,only 
| move which has been adding to the difficulties attend- 
ant upon the conduct of busincss ventures. The high 
rates for money is obviously a force acting in the 
| Same direction. Indeed, it is a potent and general 
| truth that any statute which helps make money 
' dearer here than in other leading nations, while of no 
special harm for the large capitalist—because when 
call money is at its highest he can borrow at a com- 
paratively low rate—puts a heavy drag on those;who 
are struggling with small means to get their industry 
on an established basis. In the same connection the 
; reader should keep in mind that these intermittent 
spasms of dear money come in a form that renders 
them the more deadly,for the small capitalist; he 
always,and from the necessity of the case, organizes 
his venture on fair-weather conditions and has not 
counted upon an abnormally, high per cent for the 
loans he is required to make. Wage-earners as a rule 
think that the currency,laws Congress enacts arejof 
little consequence to them. They really have more 
at stake in such laws being{scientifically correct than 
any other class of men_in commercial life. 

The small capitalist and their interests are identical 
with sound money. Furthermore, a sound paper 
money device cannot,be made with an emergency 
expansion feature unless it also possesses the inherent 
principle of contracting with equal facility. Con- 
traction in an expansion bill is the point of all others to 
be held sacred. We wrote December 16 1905, page 1692, 
and criticised the weakness which is to be found in 
every inflationist’s;device, and especially in Secretary 
Shaw’s proposal. The Secretary proposed to give 
national banks the authority in an emergency, and 
without the deposit of additional bonds, to issue 50 
millions additional currency with the make-weight of 
6 per cent interest as the only, homing influence. 

Perhaps the Secretary would not assume to-day that 
feature to be sufficient to set a return movement into 
the Treasury in motion, though that was his belief 
when his report was written; since then speculators have 
shown that they can not only pay 6 per cent to carry 
on their ventures, but, if need_be, 100 per cent, and 
in either case concurrently recoup themselves by 
advancing the prices of the securities they are so dex- 
terously handling. After such experiences the claim 
that a 6 per cent interest rate would return the 
emergency outflow does not seem tenable. Instead 
of that, speculators would find abundant use for 
6 per cent money, so that the emergency issue would 
follow emergency issue in ever-quickening succession, 














each occurrence leaving the larger part of the ex- 
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pansion money still afloat, the average open market | led them to secure the law intended to tie up American 
interest rate, commodity prices, and the ever-increas- | companies to French investments. 
ing volume of money rising part passu. These feat-| That the American companies have gone much too 
ures have, in good part, been conspicuous factors in | far in their expenditures for obtaining new business is 
the general situation ever since the recent 2 per cent | now generally admitted. That the system of solicita- 
bond inflation devices have been in operation. tion, however, which is thoroughly American, should 
be abandoned, would be a most unfortunate conclu- 
STATUS OF OUR LIFE INSURANCE COMPANIES | *!°8 from the abuses which have been revealed. Look- 
ABROAD. | ° the sag aay 9 pe a mise a of the tk 
= , a : , .. | the American method of solicitation has saved thou- 
‘ —~ renpenene ervey a 2h noi & Sempra sands of widows and orphans from suffering by forcing 
ae renew ” — — ar y _ ‘ei husbands and fathers during life to make provisions 
nee apne thee rere, rorya a aciniguenes for them which never would have been made if it de- 
stock companies, which had suffered much from the . ile See Sd 
pap : ; ns pended upon their own initiative. The fact that the 
competition of the three big American life insurance volume of oittetarding insurance written by Ametioan 
mn i oe epost oe a companies is about $13,000,000 000, while for French 
nerds ist faerses ae oh A wake ’ C st itt . companies it is only $690,000,000, speaks eloquently 
pqupiien cnr ewromigglnsmmmatnageecsc ues Pergamon provisions made in this respect 
The same influences, moreover, secured, even before : ies : ee 
Soni ceatiaaatiie af thn apaauieie. ie t icothnideentie for American families and for French families. 
the outbreak of the scandals, tae enactment oF a crasiic | The abolition of the system of solicitation by agents, 
law requiring the reserves held against insurance issued ‘ : ; ; ‘ 
a F iw‘ Somaken mes tell ‘ted with therefore, would not only greatly impair the business 
tig nncaieg, peter achat partie companies, but would be a serious injury to the 














the French Government. It is gratifying, in view of ublic. It is the abuses of the system which eall for 
this organized effort to injure the American companies, P 7 a h vl é ny alls f pres 4 
to find so influential a journal as the ‘‘Moniteur des penile aire oe rencacrwicenibesaiesy hs ser wages: 
Interets Materiels’” of Brussels taking a careful and wale may yas merck: Pre wie the oar mid 
conservative view of the status of the American com- o-aaberionertnephen dren ammpedetmn meed Oi 
panies. Site pelnted ott in a svetat iasten of that deus lations and friends, these are really much less important 
nist : ~’ 4". | items than the ruinous competition which has led to 
nal that in many respects the American companies |, . mpgs P ‘ 

shia edie tasiaatictiains tens Shaadi ee Ona high commissions to agents and has encouraged them 
were not so bad a av g d : , ; , 
teed kai iat ra conitienk oe hah Abi “| to get business by surrendering a large part of their 
; ' ” eit r ld b se th t eget Ceabbae e commissions as rebates to those insured. Under such 
macaw pnb thei caus i sight be ne ens met — “aon —_ — o 
indicated by the grave accusations brought by the pub- ay Sages to ee ee eee ees ee 

ares : i lagers > Those in good health, having been insured for a trifle 
lic against their administration.”” The Belgian publica- nga «0 “0 m htl ‘ h 1 ten 
tion, being published in a country where a large degree rairrgher eninge tenrme tion, Miyrethorcnetis ops 
s at . their policies to lapse; while those whose health has 

of economic liberty prevails, urges our Government to b ‘ P 3 ; 

. be 2 ecome impaired have kept up their premiums and thus 
go slow in restricting investments. Upon another ques- lef h ; id f th ick 
tion, also, similar sound advice is given: other rag ary A seahorse sty marten prsfenr 9 

“The interference of the Legislature in what may be b res — bon re > ni ni! rik ine. A 
called the technique of insurance—that is, in the man-| °°? “@ 4 a a ee ee 
ner of treating insurance business—is much more deli-| ade by President Morton of the Equitable that an 
cate. It is not possible to go too far in the way of re-| agreement had been reached to stop rebates and that 
strictions without running the risk of destroying that | ex-President Cleveland had been selected as referee in 
liberty without which progress is impossible. It often| phate cases. As the Belgian publication which we 
happens that the measures taken at the conclusion of a have quoted declares, the suppression of rebates! ia- 


crisis have a tendency which is too reactionary. The ? . aul gts: 
American Government ought to keep on guard against | Volves a practice growing out of competition which is 
this blunder.” difficult to prevent, even by law. What law cannot do, 

These comments upon American insurance methods! sound policy on the part of insurance managers may 


are of especial significance because European methods; do. If the American companies can so far mitigate the 
of seeking to extend the scope of life insurance are very | severity of their competition as to keep the cost of new 
different from those employed in America. In England, | business within reasonable limits, without relaxing 
in particular, the system of organized canvassing by | their efforts to present the merits of insurance to all 
agents which is pursued here is almost unknown. The| those qualified to take it out, they will continue to en- 
“old Equitable” prides itself on never soliciting busi-| joy advantages over foreign companies in both meth- 
ness. The result is that it writes about as many policies | ods and results. It is for this reason that the experi- 
in a year as either of the three large American com- | ment of Mr. Morton and the heads of the other com- 
panies writes in a day. In France solicitation is more | panies will be closely watched, to see if they justify the 
thoroughly systematized, but hardly goes the length! hope expressed by the Belgian publication, that they 
to which it goes in America. . The French companies | will succeed in breaking up existing evils. 

have, moreover, in their competition with the Ameri- 
can companies labored under two important disad- | 
vantages—not being mutual companies they have UTILITIES. 

distributed a large part of their earnings in dividends} The American Economic Association, which holds 
to shareholders, and they have been limited in their in- |} an annual meeting during the Christmas season for the 
vestments chiefly to securities paying a much lower | discussion of economic problems, presents in its gath-, 
rate than was the case for a long time with the Ameri-| erings an expression of views that may be fairly ac- 
can companies. It was the latter consideration which! cepted as representative of the thinking of professional 
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economists on questions of the day. Their programs 
have been constructed with the avowed purpose of 
stimulating discussion and of bringing to bear upon 
the topic under review as many opinions and points 


of view as possible. Of the subjects chosen for the 
meeting just concluded, none perhaps holds a larger 
place in the interest of people of urban residence than 
that of municipal ownership of public utilities, which 
monopolized an entire session of the association. 

The case for municipal ownership—and by the term 
municipal ownership was meant operation as well as 
mere possession—was presented by Frederick C. Howe 
of Cleveland, adviser to Tom Johnson in his municipal 
campaign, and author of the recent book, ‘The City, 
the Hope of Democracy.’’ Mr. Howe dwelt at length 
upon the deep-seated dissatisfaction that exists 
throughout the country with private monopoly, and 
asserted that the conviction had become well-nigh 
universal that franchise interests are responsible for 
most of the political corruption. This, he argued, 
explained not only the positive corruption that pre- 
vails, but, what is even more serious from the stand- 
point of the reformer, the indifference of the well-to-do 
classes. 

Passing over or minimizing the financial and ad- 
ministrative difficulties of municipal ownership, Mr. 
Howe found support for his plan upon higher grounds, 
and argued with plausibility that municipal ownership 
would itself do away with municipal corruption. 
Ownership and operation directly by the people would 
‘develop their sense of responsibility. Their economic 
interest would lead them to demand the merit system 
in public service and to administer their undertakings 
on sound business principles. Moreover, such a rela- 
tion of the municipality to its utilities would lead it to 
the construction and elaboration of a reasoned pro- 
gram of social betterment, such as the distribution of 
the population over a wider area or the development 
of a traction system under the influence of social, quite 
as much as traffic, considerations. 

Professor Daniels of Princeton University, who fol- 
lowed with a presentation of the case against municipal 
ownership, insisted at the start that it was impossible, 
despite the emphasis laid at present upon the political 
argument, to relegate economic considerations to a 
subordinate place. We have much assertion, but 
absolutely no proof, that city politics can be purified 
only by delegating to city governments direct control 
of public utilities. Until such proof is forthcoming 
and is clearly established, we must rest our conclusions 
as to the proper policy to pursue mainly upon economic 
grounds. This economic test is to be found in an an- 
swer to the query whether a city can render equally 
efficient service as a private corporation at a really 
self-sustaining price lower than can be expected from 
a private corporation. 

British experience so often quoted in support of the 
municipal ownership idea was declared by Professor 
Daniels to be inconclusive, and the success of the plan 
in the British Isles seems to be seriously in dispute. 
It appears to us also that the argument from analogy 
has been much strained in the discussion of this as of 
other economic problems. Social and political con- 
ditions are so diverse in the municipalities of the two 
countries that any conclusions drawn from the ex- 
perience of the one and applied to the other must 


diverse factors and influences, the outcome of which 
usually isto destroy the value of the comparison 
altogether. 

As for municipal ownership in the United States, 
there seems to be, according to Professor Daniels, no 
general consensus of opinion among individual inves- 
tigators, expert engineers and professional accountants 
regarding its success. Systems of accounting are un- 
scientific in so many plants, public and private, and so 
lacking in uniformity, as to make final conclusions 
from their financial statements impossible. No par- 
ticular significance can be attached, for example, to 
the report of the United States Commissioner of Labor 
for 1899, which contained an investigation of public 
and private water, gas and electric-light plants. It 
is probably true that in this report, so often quoted 
as an argument for municipal ownership, the greater 
apparent financial success of municipal plants is due 
to an intentional understatement of profits by the 
privately managed industries. We have then prac- 
tically nothing in the way of statistical information 
from which any satisfactory conclusion can be 
drawn. 


down as to the probable results of municipal owner- 
ship. In the first place, the democracy would not 
tolerate high salaries for its officials. Superintendents 
of municipal industries will be under-paid. This 
operates against efficiency. In the second place, the 
same influence would probably compel higher wages 
per unit of labor than are paid in private employments. 
This operates against economy. In the third place, 
a municipality would not introduce up-to-date equip- 
ment with anything like the same rapidity as a private 
corporation. This means inadequate service. Finally, 
an industry so managed would have extreme difficulty 
in persuading the people to permit it to be operated 
according to sound financial principles. Popular sen- 
timent would be more apt to support a reduction of 
rates than the creation of a depreciation fund. This 
means bankruptcy. 

In reply to the claim that municipal ownership 
would do away with political corruption, we agree with 
Professor Daniels in the statement that there is no 
necessary connection between the grant of franchises 
and corrupt city government. Relief from corruption 
in public life is to be sought not through burdening 
the government with industrial functions, but rather 
through the reform of our municipal administration 
along lines that have frequently been pointed out, such 
as the focussing of responsibility in a clear and unmis- 
takable manner upon a few officials. Under a govern- 
ment of this character, whose responsibility to the 
people is direct and tangible, public service corpora- 
tions may, under limited franchises, be forced to render 
a complete return for their privileges, and to give 
efficient service at prices fair to the consumer and con- 
sistent with an adequate return upon the capital 
invested. ; 

It is distinctly to the credit of the American Eco- 
nomic Association, which is popularly supposed to 
contain only theorists and thinkers of the radical type, 
that the discussion of this problem disclosed a pre- 
dominant sentiment in favor of the pursuit for the 
present of the policy of regulation rather than owner- 
ship. To the advocates of the more radical policy 





necessarily be so modified as to take account of 


the answer was the Scotch verdict, ‘“‘not proven.” 


However, a few propositions may be safely laid . 
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CLEARINGS AND SPECULATION IN 1905. 


It will be no surprise to hear that bank clearings in 
the United States for the calendar year 1905 are the 
very largest on record, far exceeding the best previous 
total. Such a result follows as a matter of course 
from the conditions which prevailed during the twelve 
months. In the mercantile world activity and pros- 
perity reigned for the whole of the period. In the 
financial world confidence was at a high ebb, remain- 
ing undisturbed even during the closing months of 
the year when money became very dear. The 
situation was hence favorable to the carrying out of 
financial transactions and undertakings of large mag- 
nitude. And the year was also one of wide specula- 
tion. Furthermore, this speculation was conducted 
at rising prices. On the New York Stock Exchange 
the dealings almost reached those of that phenomenal 
speculative year 1901. In the commercial markets 
likewise prices pretty generally ruled high. The fact 
that the agricultural yield in 1905 proved unusually 
bounteous was another circumstance contributing to 
make the total of bank exchanges large. 

In brief, then, all the leading influences and condi- 
tions were such as to augment bank clearings every- 
where, thereby producing a total of unexampled 
dimensions. Including New York, the clearings 
reached 143,872 million dollars, against only 112,449 
million dollars in 1904 and 109,209 million dollars in 
1903. In ratio the increase was 27.7% for 1905 
after 3.0% increase in 1904. Of course a large part 
of the addition was made at this center, where Stock 
Exchange speculation plays such a prominent part in 
affairs and where financial operations are on such an 
extensive scale. Outside of New York, however, the 
expansion, though smaller in ratio and extent, is no 
less noteworthy. In fact, in one sense it is more note- 
worthy. At New York there had been a falling off 
in both 1902 and 1903. On the other hand, outside 
of New York there had been no loss in either of the 
years mentioned, but rather small increases. In that 
case, therefore, the 1905 improvement comes on top 
of large and continuous gains in all the years preceding 
back to 1896. This feature of the return is graphically 
portrayed by the following tabulation showing the 
clearings separately at New York and for the rest of 
the country for the last twenty-three years. 


Clearings 



















































| New York (Inc or. Outside Inc. Total | Inc.or 
Year. Clearings. | Dec. New York. Dec. | Clear ngs. 
| —_— | snes 
$ % 3 % || 

OE cccacos 193,822, 060.202; +36.7 50,050,914, 157 +13.8/143,872,.974,359} +27.7 
904 |68,649,418,673| +4.1/43,800,2 45.342) +1.3)112)449,664,015| +3 
103 188. 970,337,955| —13.6|43,238.849,809| +3.8|109;209,187- 764; —7.4 
902 6,328,189,165| —3.9 41,695,109,575| +6.7 118,023,298,740) 
Ol 19°437685;842| 450.9 3 .982,329,340; + 16.6/118,410,015,182) +37 
900 ---|52,634,201,865| —13.4'33,436 47'818| +0.5| 86,070,549, 33 — 
99 ---|60,761,791,901, + 44.8 33,285,608,882) +23.9| 94,047,400, 83) + 3€ 
98 .. je '971,782,437| +25.6 26,854,774,887| +12.6| 68,826,557,324| + 2( 
a 33,427:027:471| +15.8/23'802,043,485| +6.4| 57:229;070/956| +1 
9 ,870,775,056| —3.3)/22,375,548,783| —4.2 '246,323,839| -— 
98 .841,796,924, +22.3 23,338,903,840| +10.1) 53,180,700,764| +1 
9 ,387 ,807,020| —22.0 21,072,251,587) 7.6 ,460,058,609) —1 
9 ,261,037, —14.7 22,882 489,378) —9.4) 54,143,527,108| —12. 
9 .662,469,202; +8.6 25,256,657.420) + 10.8 -919,126,622; +9. 
9 ,749,322,212| —9.9 22,90 ,857,405) —0.8) 56,657,179,617| —6.4 
91 .458,607,609| + 4.4/23,087,956,388) + 14.2) .546,563,997) +7.9 
38 ,895, 104, | +15.4:20,215,145,550) +10.0 .110,250,455| + 13.4 
8. , 100,027, | —7.1/18,384,046,654| +4.3) 49,484,584,175| —3. 
38 474,556,268; —0O.6 17,616,680,056) + 13.2) 51,091,236,324) +3. 
86 ,676,829,612) +19 15.570,851.854| +17.2, 49,247,681,466| +18. 
88 ,152,201,¢ —9.1 13,287,102,263) +0.8) 41,439,303,599| —6. 
384 985,871, 70| —17. 13,179,255,183| —7.6| 44,165,126,355| —14. 
383 ,434,300, 72) —20.2)14/265,522 oni +2.4, 51,699,823,752) —15.0 


























~ While the marvelous expansion at “New York re- 
flects the undiminished confidence which prevailed in 
the financial and industrial world and the speculative 
activity to which this always gives rise, the growth at 
the outside cities may be taken as an indication of | 
the expansion in mercantile trade which has occurred | 
in recent years. 


This makes it interesting and sig- '10.7 79 





nificant that the outside clearings for 1905 at 50,050 
millions compare with only 26,854 millions in 1898, 
showing that in these seven years the volume of the 
exchanges has almost doubled. 

In considering the further growth in these outside 
clearings in 1905, it should be remembered that though 
conditions at large were markedly favorable during the 
twelve months, there were nevertheless some un- 
toward incidents and developments affecting adversely 
particular localities and particular geographical groups. 
In the South and Southwest the shortened yield of 
cotton in 1905 and the action of planters in with- 
holding supplies of the staple from market operated 
necessarily to reduce bank clearings to a certain ex- 
tent. The yellow fever at New Orleans and at some 
other points in the Gulf States was an influence of the 
same description, diminishing particularly the trade 
of the Crescent City. The fact too that there was no 
World’s Fair in 1905 such as was held at St. Louis in 
1904 was still another circumstance operating in the 
same way. Despite all this, however, the outside 
clearings made increases in each and every one of the 
twelve months of 1905. The ratio of addition in the 
closing months, to be sure, was not so large as in most 
of the earlier months, but that followed simply from 
the fact that in these closing months in 1904 there had 
already been extraordinary improvement. This re- 
mark, indeed, applies to the clearings at New York as 
well as to those of the outside cities—comparison in 
both instances being with totals of very exceptional 
proportions in 1904. We subjoin a table giving the 
clearings by months for the last two years, both for 
the country as a whole and outside of New York. 


MONTHLY CLEARINGS. 


Clearings Outside New York. 


Clearings, Total All. 




















| 

‘ 1905. | 1904. % 1905. 1904. % 

| $ | $ $ $ 
Jan -| 11,845,618,812| 9,451,278, 382] +25.3) 4.110,804.257/ 3.759.752.2603) +9.4 
Feb -| 10:648,351,488| 7,727.105,027|+37.8| 3,530,032,226| 3/297,300,025| +7.L 
Mar -| 12:915,789;511| 8,397,388,333|+53.8| 4,184,381 O14 3,593.385,343|+ 16.4 
Ist qr} 35,409,759,811|25,575,771,742| +38.4|11,825,307,497|10,650,437,631|+11.0 
Apr il] 12,732,343,154) 8.324, 005,741/+53.0! 4,051,546,694 3 833,362,656 / +14. 


May | 12:057,137,810| 8,229, 370, 656|+46.5| 4,173,090,393 7,039,959) + 23. 
10,812'576,013 8 '072;011;137|+33.9] 4,077,265, 894) 3 ‘50 1523, 367, +165 


”35,602,056,977|24,625,887,534| +45.9|12,301,902 “081 10, 421,925,982| + 18.0 
| 71,011,816,788| 50,201,659,276| +41.0|24, 127,210,478 /21,072,363,613| +14.5 
10,863,858,439] 8,674,171,836) +25.2| 4.024.825,887/ 3,479,811,568) + 15.7 
10,899,923,166| 8,020,043,295|+35.9 3, '36 4,443,424) + 16.5 
10/882/311,432| 8:857,077,544| +22.9 $'022'852/056| 3°02'309, 85+ 149 
3d qr | 32,646,093,037|25,551,292,675| +27 .8|11,966,836,188|10,346,624,875| +15.7 
9 mos  103,657,909,825|75,752,951,951| +36.8|36,094,046,666 /31,418,988,488| +1 
Oct_.| 12,620,274 867/11, 526. 692,189) +9. 5 4,594,261 201.9501 4,049,827,597 +1 
Nov. | 13,145,761,753/12,520, '395, 762| +5.0 *603., 4,183, "241° 791'+1 
Dec _| 14,449, ‘027, 914! 12, *820, 472, 809) +12.7| 4, 7159, rit 1999) 4 ‘319, *536, 162, +1 
pe 40,215,064,534 (36, 868,060, 760) +9. wes 956,867, 491/12, 552,605, 550 +112 


Year | pm 872,974, 359) ‘112621 012, m| +27: -7\50, ,050,914,157 (43, 971,594, 038: +138 
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Still another noteworthy circumstance in the clear- 
ings records of 1905 is that not only was the volume 
of bank exchanges maintained at big figures through- 
out the whole of the year, but all sections of the 
country shared in the improvement. Very naturally 
the largest ratios of gain have occurred in the Middle 
States and on the Atlantic Seaboard (where manu- 
facturing is carried on so widely and extensively and 
where financial undertakings play such a prominent 
part in affairs) and on the Pacific Coast, where phe- 
nomenal expansion in business and trade is being ex- 
perienced. For the Middle States the clearings show 
an increase over 1904 of 34.8% and for the Pacific 
; soup an increase of 25.8%. For the New England 
group the addition is 15.0%, for the Middle Western 
j sroup it is 10.9% and for the Far Western group 
The Southern group registers the smallest 
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ratio of all, namely 7. 1%. 


‘It is this last group which | 


very close. It will be observed that at Chicago clear- 


| 


had to contend particularly with the untoward circum- | ings for the twelve months reached and passed the 
stances already referred to. The table we now present | 10,000-million mark. A detailed statement showing 
gives the clearings by groups for each quarter of the| the clearings for the last two years at every city 


last five years. 


The significant feature in this table | having a clearing house was published in the “Chron- 


is that every group records an increase over 1904 in| icle” of January 6 1906, page 1. 


every quarter with the single exception that the | 


As concerns the activity of Stock Exchange specu- 


Southern group fell somewhat behind 1904 in its clear- | lation, an indication of its magnitude is furnished in 


ings for the first three months. 





<3 | 






























































































































































Clearings Reported. | First Second Third Fourth ‘otal 
(000s omitied .) Quarter. | Quarter. | Quarter. | Quarter. ear. 
$ es = $ s 
[1905 |23,584,452 23,300, 154 20,679,257 /26,258,197| 93,823,060 
1904- | 14,925,334) 14,203,962) 15,204,667|24,315,456| 68,649,419 
New York ....... 1903 | 18,431,542| 17,266,076 /14,933,887/15,338,833, 65,970,338 | 
| 1902-|17.786.364/ 19. 125.518) 19.215.156 20/202;151, 76,328,189 | 
1901-| 19,911,550 24,823,104 16,058,613 18,634,419) 79,427,686 
1905.| 2,844,150 3,107,080) 2,955,868) 3,343,722) 12,250,820 
1904-| 2/383,860| 2:452,473| 2/453,529| 3,023,287) 10,313,149 
Total other Middle} 1903.) 2/639;532| 2/816,282| 2,579,692, 2,571,117! 10,606,623 
1902-| 2,444,287) 2,670,375] 2:553,749| 2,703,881 10,372,292 | 
\1901-) 21279335, 2:702;260) 2'229'867| 2:485,973, 9,697,435 | 
[1905-| 2,108,959, 2.166.457) 2.040.844) 2.373.469) 8.689.729 | 
: | 1904-| 1.823.408) 1,855,803) 1.724.455! 2.140.955, | 7.553 
Tot. New England; 1903-| 1,979,663) 1/949,568| 1,809,820) 1,925,734 7,064, “133 
|1902-) 1,974,918) 1,986,155) 1,862,025, 2,056,734, 7.879 
(1901-| 1,995,055) 2,178,406) 1,887,098) 2,036,168 §:006.737 | 
{1905-| 3.599.952 3.603.571) 3.553.411! 4.051.193| 14.738.126 
1904_| 3,196,662) 3,234,262) 3,226,923) 3,627,978) 13,285,825 
Tot. Middle West./1903-| 3/204/523) 3:289'499/ 3/178/494| 3,399,002| 13,071,518 
{1902- 3,034:387) 3:092/033| 3,037,707, 3,242,836) 12,406,963 
{1901-| 2/590,112| 2,870,985) 2,799,467] 3,110,955, 11,371.51 
f1905.| 750,759) 836,752, 889,357] 996,156; 3,473,024 
{1904-/ 641,380, 649.232) 675,088, 794,871) 2.761.471 
Total Pacific ..... 903-| 635,979) 632/349) 656,104! 727,042 2,651,474 
902.) 528,436 -746| 586,180) 696,561) 2,372,923 
1-| 433; 469/001] 495,928] 574/891) 1,973,707 
905.| 894,546 | 933,393) 1,144,522) 3,893,013 
904.) 842,147| 2,0 843,551) 1,049,224) 3,517,002 
Tot. other West..}1903-| 793.462) 800,884) 817,497| ‘963,548, 3,375,391 
2-| 771.439) 7.462) 782,528} 921,538 3.212.967 
901-| 652,104) 388, 733,408) 877,770) 2,952,670 
| 
905.| 1,696,942) 1,667,491) 1,5 63| 2,047,806| 7,006,202 
904-| 1,762,981) 1,448,075) 1,412,180) 1,917,290) 6,540,526 
Total Southern...}1903-| 1;455.266| 1/368;228| 1/328/901| 1:716:664| 5.869.059 
902-| 1:362,414| 1,346,781) 72| 1,505,265, 5,450,132 
901-| 1,193,091) 1,180,193] 1,086,644) 1,430,343, 4,890,271 
' 
905.35, 409,760135,¢ 7 |32,646,093 40,215,064) 143,872,974 
904-|25,575,772|24,626,087|25,551,093|36,868,061 112,621,013 
Total all_........ 903. |29. 139,967 |28, 122.886) 25,304,305 26,641,940 | 109,209. 188 
902 |27;/901,244'29,521,072|29,272,016|31,328,967 118,023,299 
901-| 29,055,133 |34/913,337|25,291,026 29,150,519) 118,410,015 
1996. |11.828.3 308 12,301,903111, 6 13,956,867, 
904-1 10,421,925] 10,346,425 12 
Outside New York; 1903. He 708, rid ,856,810 10,370,508, 
2_ | 10; 115,880) 10,395.553| 10,056,861) 11. 
- 9,143,583) 10,090,233] 9,23: 
got-| BLS) G28) Be 
- 072| As 
Canada.......... 903-| 630,415) 696,094 64 
902-/ 539,198, 672,432) 63 681,36: 
9O1-| 418,988) 474,108} 47 ae 530,215) 1,897,098 





How general the expansion in clearings has been is 
still more strikingly revealed when we examine the 
returns for the separate cities. Out of 103 cities fur- 
nishing comparative figures only 11 have fallen be- 
hind. All the rest have increases. Among the large 
cities there are only two that show any contraction, 
namely New Orleans and Cincinnati, and the reason 
for the lessened volume of bank exchanges at those 
points has already been indicated. The following 
table shows the clearings for the last four years at all 
the leading cities throughout the country, both for 
tthe full twelve months and for December by itself. 
‘BANK CLEARINGS AT LEADING CITIES FOR DECEMBER AND THE YEAR. 


| the fact that the stock sales on the New York Stock 
| Exchange for 1905 aggregated 263,081,156 shares, as 
| against 187,312,065 shares for 1904 and 161,102,101 
shares for 1903. The 1905 total does not quite equal 
that of 1901, when 265,944,659 shares were dealt in, 
; but the market value of the sales in 1905 was actually 
| much heavier, reflecting the higher level of values 
now prevailing and also the increased transactions in 
| the high-priced properties. The total of the market 
j values in 1905 was 21,295 millions, against 20,43 

| millions in 1901. It is of course well known that most 
| of the dealings in stocks on the Exchange are cleared 





| | through the Stock Exchange Clearing House and that 


hence such dealings do not directly enter into the 
volume of bank exchanges. Nevertheless, indirectly 
Stock Exchange business does affect very materially 
the course and volume of bank exchanges, as we have 
so many times pointed out in these columns. We 
add now a table to show the share sales for each of the 


last twenty years. 
NUMBER AND VALUE OF SHARES SOLD AT NEW YORK STOCK 
EXCHANGE. 





Stocks, |Av'ge Values | Stocks, |Av’ge Values 
Price. (approximate) | Year. | Shares. 


Year., Shares. Price. (approximate) 








We also give the following, showing the sales by 
months for the last two years. It will be noted that 
in the last three months the sales did not come up to 
those for the corresponding period in 1904, when, 
however, they were of extraordinary amount. 

SALES OF STOCKS AT NEW YORK STOCK EXCHANGE. 





1905. | 1904. 











Mth. ae. | Values. ei aad | Values. 
0; 0 i _ 
Shares. Par. Actual. Shares. | Par. | Actual. 





$ $ 3 
Jan . 20. 792,558)1,931, P54, 400 1-374. thy 487 12,260, 6241, 159, $81. 975 666,948,926 
Feb _|25,239,088|2 58 637,850 2, 2/018 8,789,259 "793,179,950 500,002/419 
Mar-. 30" 138, 8382, 708,955,975 2, 178, 193; 156,11,440, 956)1,053,978, ‘950 654,008,461 


Istqri75,170,4846 963,748,225 5,567,625, ms 32,490, yon 2 006,740,875 1,820,959,806 
April29,298,456/2,789,542,650 2, 670,498, 467| 8,205, 529) 772,657,250 439,390,481 
May- 20/517,560 1.911,014,550 1,758,624,018 5,290,110 500,722;000 287,964,816 
June | 12/576,469 1,132,492,100 '999,484,627 4.972, 804 465,355,700 250,000,002 


2d qri62,392,485'5,833,049,300 5,428,607,112 18,468,443 1,738,734,950 977,355,299 






































———_ December .——___ Jan. 1 to Dec.31- 
1905. ange. 1903. ape. 1905. ange. x he 1902. 
9,690 8,501 5,498 6,166 93,822 68,649 65,970 76,328 
860 738 10,14 8,996 8,756 = 8,39. 
712 644 555 57 65. 6,632 6,717 6,93 
62 624 49 53. 6,92% 5,77 5.842 5,87 
26 259 234 206 2,89¢ 2,79: 2,510 2,50 
228 203 167 17 2,50 2,06. 2,357 2,148 
170 140 134 13 1,83. 1,53 1,520 1,37 
131 120 98 10: 1,20 1,12 1,172 = 1,20; 
111 110 9 9. 1,20. 1,22 1,155 1,08 
110 100 9. 8! 1,19 1,09 1,075 98: 
70 62 62 6€ 77 69 02 763 
114 112 11 7 96: 97 828 672 
97 95 8 73 91 843 41 72 
55 51 4 44 602 55. 29 501 
56 49 44 4 59: 52€ 23 52 
43 40 36 35 430 406 394 356 
37 31 34 3 38 349 357 354 
40 38 3: 32 44: 398 94 363 
32 30 28 29 351 327 321 304 
34 31 27 3 343 316 509 294 
23 29 27 27 345 320 317 270 
30 26 21 19 328 236 237 230 
.6 23 ig i9 260 240 08 213 
72 28 31 22 273 261 214 179 
29 2 18 18 302 222 207 192 
4 12 11 12 162 140 137 140 
25 16— 17 19 212 156 156 175 
798 22, 254 8,781 “Cy 417 18%. 154 103,853 103. 748 113,082 
“(Bl 566 514 4568 5,719 5,768 4,941 











449 12,820 “9, 295 9,885 143,873 112,621 109, 209 118,023 


14 
Outside New Work: 4.759 4.319 3.797 3.719 50.051 43,972 43/239 41,665 


The December figures are interesting as proving that 





6m "8137562 969|12,796 797525 10,996 232773 50,959,282 /4,745,475,825 2,798,315,105 
pae- 13,273, 655)1,214,488,750 1, th 487,631/12,462,394 1,137,679,700 698,535,339 
‘Aug -|20;205,735|1,836,932,200 1,646,410,478 12,474,789 1,070,701,950 653,946, 361 
Sept./16,012 044)1, :488,401,350 1, $38, 798, 497 18,767,264 1,712,943,600 1,102,487,948 
3d qr/49,491,434/4,539,822,300 4,057,696, 606,43,704,447,3,921,325,250 2,454,970,148 
9 m’s/187054 403 17336 619,825 15053 929, 379) 94,663,729 8,666,801 ,075 5,253,285,253 
Oct -|17,674,807/1,634,368,380 1,458,976, 41032, 574,449 3,045,453,275 2,100,497,681 
Nov. 26,823,550 2.469,764,7002,178,330,407 31,981,066 3,048,035, 200 2,717,691,458 
Dee -/31, 328, 396 2,959,343,875 2,604,487, :492 28; 2'821)2,633 348,000 1,989,977,967 
4thqr 76,026,753!7 063,476,955 6,241,794,309 92,648,336 8,726,836,475,6,808, 167,146 


Year 263081156 24400096 ,780 21295723688 |187312065 17393637 ,550/12061452,399 

















~ As stated by us in previous annual reviews, there 
are no official data to indicate the volume of business 
on the mercantile exchanges. Following, however, 
our practice of other years, we have made up from the 
figures given from day to day in the daily papers cer- 
tain results with reference to the dealings on the New 
York Produce Exchange. From these it appears that 
business in grain on that Exchange did not equal that 





the tendency towards growth was maintained to the 





of 1904, and also fell below that of other recent years. 
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SALES OF FLOUR, WHEAT, ETC., AT NEW YORK PRODUCE EXCHANGE, 
(Two ciphers (00) omitted from figures for Wheat, Corn, Oats, Barley and Rye.) 
























































| | | Doria } 

_ Flour. Wheat. | Corn. Oats. &Malt.| Rye Total. 

~ Bois. | Bush. | Bush. Bush. | Bush. | Bush. Bush. 
ist quarter, '05-| $67,800 106,571,0, 9,817,0, 3,039,0 25,0) ----- 3,357,100 

04-| 586,100 204'966,0) 7:116,0 5,855.0, 60,0] -__-- 1220,634, 

a ‘03.| 559,900 88,901,0 20,302,0, 7,982,0' 245.0) 94,2 120,043,7 
*02-; 549,300) 139,082,0 15,459,0 4,838, 200.0} 40,0 162,090,850 
. 0 658,800 128,288,0 14,458,0| 7,141, 405,0| 86,0 153,342,600 
2d quarter, °05 967,500,105,900,0, 6,624,0, 3,575, WE onass 0,522,750 
i“ '04-| 464,100'107,831,0)| 4,017,0) 5,108,0; --.-. 2,0 119,046,450 
nN ‘03-, 656,900 126,981,0 17,675,0, 9,034,0, 100,0/1,174,0 157,920,050 
'02-| 483,100) 162,665,0 13,159,0 8,574.0) -..-.|1,420,0/ 187,991,950 
ae ‘O1-|_ 719,200 200,270,0 23,279,0,| 6,849, 32,0} 318,0 233,984,400 
3d quarter, '05-/1,223,850 109,688,0 8,502,0) 5,160, 109,0) 280,0 129,246,325 
a 04 576,400 137,977,0 7,135,0) 5,939, «case {153,704,800 
'03-| 623,900 128,953,0 12,053,0, 6,989, 569,0; 107,0 151,478,550 
'02-, 473,000) 133,025,0 13,090,0) 6,703,0| 360,0) 558,0 155,864,500 
wo 0 702,250 213,899,0 27,176,0) 7,712, 205,0| 300,0 252,452,125 
4th quarter,’05. 1,059,700 87,748,0. 6,152,0 4,887,0 1,746,0 5,0 105,306,650 
- '04.| 728,400 116,288,0 7,629,0) 6,224, BEE saoss 3,993,800 
*03-| 626,000 104,437,0 9,534,0 7,351, 65,0) .---- 4,204,000 
"02-| 553:600 100,392'0 18'501/0 7/421; 468,0; 938,0 130,211,200 
O1- 557, 100 200, ),470, 0 18,035,0| 8,156, 52 0) 44,0 229,736,950 
Total 1905 - - - -/4, 118, 850 409,9 907,0 31,095,0 16,661,0 1,950,0, 285,0/478,432,825 
Total 1904- ---_/2'355,000 567:072°0 25,897,0 23,126,0' 685.0) ..--. 27,379,500 
Total 1903. .--.'2,466,700 499, 272,0 59,564,0 31,356,0 979,0 1,375,2 553,646,350 
Tota! 1902---_- 2'059'000 535;164;0 60;209'0 27:536,0 1,028:0 2'956,0 636,158,500 
Total 1901--.--- 2'637,350 742" ‘927'0 82,948,0'29,858,0 1,167.0. 748,0'869,516,075 





| 





RAILROAD GROSS EARNINGS FOR DECEMBER. 
Large and general improvement is still the most 
noteworthy feature of the returns of earnings of United 
States railroads. We present below certain compila- 
tions covering the month of December. As less than 
two weeks have elapsed since the close of the month, 
the statement is necessarily limited to the companies 
which furnish early preliminary returns, comprising an 
aggregate of 81,238 miles of road. The number of roads 
which, for local or special reasons, are still obliged to 
report decreases (forming in that respect exceptions 
to the rule) has been so far reduced that there are now 
only nine which have losses of any material amount, 
while, on the other hand, the gains not only are gen- 
eral, but in many cases are of large dimensions. In 
the aggregate there is an improvement on the 57 roads 
reporting in amount of $5,441,832, or 9.54%. 

The ratio of improvement would have been much 
more marked except for the circumstance that the 
month had one less working day than the correspond- 
ing month of the preceding year—December 1905 hav- 
ing contained five Sundays, whereas December 1904 
had only four. With allowance for this loss of a work- 
ing day, the December exhibit would rank as the very 
best of the year. It should also be borne in mind that 
Southern roads sustained a very heavy falling off in one 
important item of tonnage. We refer, of course, to 
the cotton traffic. Whether we attribute this falling off 
to the shortage in the crop yield or to the withholding 
of cotton from market, or to both causes combined, 
the fact of a lessened movement in the staple remains 
in either event. The shipments overland for December 
1905 were only 228,605 bales, against 280,095 bales in 
December 1904, while the receipts at the Southern 
outports footed up but 1,040,865 bales, against 
1,358,075 bales in the same month in 1904 and 1,398,- 
165 bales in December 1903. In this last instance, the 
loss, it will be seen, amounts to considerably over 
300,000 bales—by no means a small item. On the 
roads where cotton is a leading item of freight, the loss 
is plainly discernible in diminished earnings. On the 
other hand, in the case of the companies having lines 


to or through the iron and coal districts, the loss in the 


cotton traffic has been made good by the increased 
tonnage in iron and coal and in general and miscel- 
laneous articles of freight—and for this class of roads 
(which constitute the great majority) there are in- 
creases in earnings notwithstanding the shrinkage in 
the cotton traffic. 

We need hardly tell the reader that the record of im- 
provement in the December earnings (speaking of the 
roads collectively)ffhas been a continuous one—that 





the gain now shown follows gains in the same month 
of 1904 and also larger or smaller increases in the cor- 
responding months of the years preceding. Here is the 
evidence of the fact: 


























Mileage. Gross Earnings. 
December. _ Increase (+-) 
Year Year | In- Year Year 
Given. \Prec’ng | ‘re’s«| Given, Preceding.| Decrease (—). 
Year. Roads| Miles. | Miles.| % $ | g % 
0.86 40, 895,711 41,7 791,2 251 —895,54(| 2.14 
1.32|50,020, 193 | 44,542’ 149] +5.478,044| 12.29 
1.15| 49,630,312 46,474,701 + 3,155,611) 6.78 
1.93/55,557,813/51,661,909| +3.895,904) 7.54 
3.70/59,606,431/54,271,094; + 5,335,337| 9.83 
2.78/ 64,922,983 |62,104 946/+2,818,037| 4.53 
1.86/70,769,049 64,416,412|/+6,352,657| 9.85 
2.54/61,868, 261 4 114,002) +2,754,25 rs 
| 1.86 59:429;656 5. 5,069,547 |+4 4:360, 109} 7.91 
1.79 62,469,679 57,027,847) + 5,441,832 9.54 





Note.—Neither shew aa of the Meyican roads ‘nor the mining operations of 
the anthracite coal roads are included in this table 


Activity and prosperity continued through the whole 
range of industrial interests, and it is that fact that ac- 
counts for the large and general improvement in reve- 
nues. Some roads also had an advantage from a heavier 
grain movement. This, however, does not apply to all 
the lines. The grain movement in the aggregate was 
larger than for the corresponding period in 1904, and 
yet there was much irregularity as between the differ- 
ent cereals and the different receiving points. Tak- 
ing the figures for the four weeks ending December 30, 
the deliveries of wheat in 1905 aggregated 21,668,643 
bushels, comparing with only 17,757,713 bushels in the 
same four weeks of 1904. Contrariwise, the receipts of 
corn in this period amounted to only 20,929,896 
bushels in 1905, againg$ 26,699,748 bushels in 1904. 
In oats, again, there w@ a very large increase, the de- 
liveries for 1905 havin$ been 16,161,356 bushels, as 
against only 8,510,753 bushels in 1904. There was also 
an increase in the minor cereals. Taking wheat, corn, 
oats, barley and rye together, the receipts for the four 
weeks of 1905 were 67,127,732 bushels, as against 
60,423,195 bushels in 1904. The grain movement in 


detail in our usual form, appears in the following: 
WESTERN FLOUR AND GRAIN RECEIPTS. 





Four yA ~ From Wheat Ci Oats parley. Rye 
indin ur. . Corn. 5 > 
Dec. 30. (bbls .) (bush.) (bush.) (bush.) (bus. @ush.) 
Chicaqo— 
1905.... 611,941 956,225 10,075 603 7-$65.478 2,439,099 206, 
PP “= 610,843 2,018,948 15,560,700 2,179,655 2;776,404 136,973 
waukee— 
1905.... 101,970 610,440 8,050 916,400 1,781,500 126,400 
1904---- 207:975 795,620 BOF ,750 521,301 1,781,100 93,600 
St. Louis— 
1905-... 189,960 1,408,343 2,001, 1,582,600 562,521 68,000 
rene ---- 176,050 1,090,581 1,342,' 928,800 290,000 33,345 
9906 2.202 cccccoce 253,200 865,000 244,900 .....-... 8,500 
WES ccc. ccccccce 295,000 1,158,000 154,500 2,000 8,170 
Detrott— 
1905 ...- 32,000 262,541 1,064,966 ODE cccccedas cosentco 
1904 ._.- 16,400 128,372 877,950 WEED cnunccdes u+edtane 
Cleveland— 
1905 .... 4,888 51,628 1,261,100 337,726 SOB wccanams 
Pp re nace 33,313 31,849 1,867,781 702,415 3,000 1,000 
‘eoria— 
1905 -..- 89,900 42,400 1,301,200 1.078 200 287,500 12,800 
1904 seco 81,000 48,800 1,748,000 509,2 318,000 30,400 
1905.... 145,000 3,276,177 1,358 903,181 925,093 71,462 
1904 _._- 19,390 2,198,773 ----.--.-. 733,714 496,234 85,255 
Minneapolis— . 
Dense <séeenes 12,322,730 615,472 2,563,240 1,582,430 286,47 
1904 TIIITIZI  °9'766'470 1,131,600 1,351,350 1;317,940 81,562 
Kansas City— 
DP nend- debaohoe 2,485, 3,345,700 RAED coceccose coccdnso 
BP sacs pimtonswe 1,383,300 2,191,900 338/200 eneesases sbeuenec 
Total a4 All 
1905 ...- - 1. 175,659 21,668,643 20,929,898 16,161,356 7,588,203 779 
TIIZ 1/144/971 17:757:713 26,699,746 8,510, ‘753 6,984,678 470, $08 


We have referred above to the contraction in the 
cotton movement. This contraction was large and 
general, and yet not all points were affected in equal 
degree; indeed, two or three points actually record in- 
creased receipts. The point which suffered most was 
New Orleans, having received in December 1905 only 
240,445 bales, as against 446,467 bales in December 
1904. It by no means follows that this loss reflects a 
joss to that extent by reason of a diminished crop yield. 
May we not assume that the yellow fever at New Or- 
Jeans has operated to diminish the movement of cotton 
through the Crescent City The fever was stamped 
out before December, but it is reasonable to suppose 
that while the fever still prevailed contracts were made 
for shipments through other ports of considerable 
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amounts of cotton that, except for the fever, would 
have passed through the Crescent City. In this way the 
influence of the fever may be felt throu gh the whole of 
the current crop season. Some cotton certainly was 
deflected to Galveston, and it is a noteworthy cireum- 
stance that, while New Orleans suffered such an ex- 
treme shrinkage in its cotton movement, at Galveston 
the movement was almost equal to that of the preced- 
ing year, the receipts at the la tter point in 1905 hav- 
ing been 327,323 bales, as against 339,367 bales in 
December 1904. The table which follows shows the 
receipts at all the leading Southern ports. 


RECEIPTS OF COTTON AT souTn! ERN PORTS IN DECEMBER FOR SIX 
YEARS, 1900 T © 1905, INCLUSIVE. 














December 
Ports. —_—— —_—- 

1905. 1904. 1903. 1902 2. 1901. | 1900. 
Galveston bales 327,323 339, 367 454, 106 | ~ 262, 803 384,479) 350,998 
Sabine Pass. <&c 46,191 47.754 17.67 4| 20.481 22,996 | 9,963 
New Orleans 244,445 446,467) 428,827) 400,432, 386,400) 395,890 
Mobile - .. 32,177 52,718 3 6,068 41,997 29,911 20,829 
Pensacols a, “ec. 20,577 50,861 44,108 43,158 5,349 32,143 
169,431; 225,953) 221,148) 215,150! 202,911; 149,606 
Brunswick, Wibcas 48,781 48,564 22,7 25.512 24,438 18,957 
Charlesto 16,773 25,632 19,801 38,393 65,115 22,531 
oyal ton 150 222) 166 206 635) 222 
Wilmington apaee 32,959 29,733 55,233 51,725 44, 523) eet 

ashington, &c dubai eee 60 57 76 
Norfolk - e 98,315 89,416 95,476 103. 424 79, sis 68. 938 
Newport News, &c__- 3,743 1,388 2,717 .269 3, 076 38, 786 
TARE cccccacccess 1,040,865 1, 288, ,075 1, 398, 165 1,2 204, 607 1,289,7 732 11 112,8 866 





Analyzing the figures at New Orleans further, we 
discover that the bulk of the loss is in the deliveries 
over two main routes, namely] the Texas & Pacific and 
the Yazoo & Mississippi Valley. The latter, together 
with the Illinois Central, brought in 101,546 bales, as 
against 207 ,428 bales, and the Texas & Pacific brought 
in only 47,979 bales, as against 110,939 bales. It is 
significant that the Yazoo & Mississippi Valley and 
the Texas & Pacific are the two roads in our table with 
largest amount of decrease in earnings, and that 
there is only one other road that has a loss in earnings 
amounting to as much as $30,000, namely the St. 
Louis Southwestern, which latter runs through the 
cotton belt of the Southwest and presumedly suffered 
a decrease in its cotton traffic. 

The gains in earnings among the separate roads are, 
as already stated, in many instances of large magni- 
tude. The three trans-continental lines to the Pacific 
Northwest, together with the New York Central, lead, 
however, all the rest. The Canadian Pacific has $1,- 
051,000 increase, the Great Northern $647,545 and 
the Northern Pacific $747,995 increase, while the New 
York Central is distinguished for a gain of $852,149. 
The following shows all changes for the separate roads, 
whether increases or decreases, for amounts in excess 


of $30,000: 


PRINCIPAL CHANGES IN GROSS EARNINGS IN DECEMBER. 






Increases. | Increases. 

Canadian Pacific. - .$1,051,000 | Iowa Central__........ $58 ,003 
N. Y. Cent. & Hud. Riv- 852,149 | Canadian Northern- ---- 53,200 
Northern Pacific. __- 747,995 | Mobile & Ohio____- 48 ,276 
Gt. North. Syst. (2rds.) 647, 545 | Cin. New Orl.& Tex Pac. 44,063 
Southern Railway . 291,519 | Chic. Ind’polis & Louisv. 34,951 
Minn. St. P. & S.S. M_- : 1'163 | 
Mo. Kansas & Texas . 222,763 Total (representing 28 
Grand Tr. of Can.(3 rds.) 215,615} SE witanbbakead $5,462,637 
Denver & Rio Grande... 164,900) 
Col. & So. Syst. (2 rds.). 159,163 | Decreases. 
Wheeling & Lake Erie _- 121,371 | Yazoo & Miss. Valley... $104,583 
Mo. Pac. Syst. (2rds.).. 121,342] Texas & Pacific__.____- 60,790 
Chicago Great Western- 97,169 | St. Louis Southwest __-_- 45,896 
Louisville & Nashville__ 93,387 
Minn. & St. Louis___--_- 80,484 | 
Illinois Central _______- 65,256 | 

t. Tol. & Ironton and Total (representing 3 

Ann Arbor System. 61 ,323 EOE tbweodtnbane $211,269 


To complete our r analysia we furnish the following 
six-year comparisons of the earnings of leading roads, 


arranged in groups according to their location. 
EARNINGS OF NORTH WESTERN AND NORTH PACIFIC GROUP. 






1905. 1904. 1903. 1902. 1901. 1900. 
December— $ $ 
Canadian Pac 5,568,000 4,517,000 4,264,815 3,959,146 3 a7. 733 2,988,911 
Chi Gt West @742,.202 a6465. O38 685.208 647,323 628 582 556.666 
DuiSS& Atl 213,548 190,925 202,265 203,800 181,410 
Gt NorSyste m 4,2 3,270,563 3,396,388 3, 232' 273 2,467,812 
Iowa Central. 191,113 198,592 212,424 207,264 
Minn & St L- 257 141 Terr er re 273.463 


oe 
20 
© 
33 
hal 
20 
te 
o 
wr 


MSP&SSM _ 931,748 385,829 
Northern Pac 5, 110. 632 4,362, 637 3,799, 13 3, $59. i83 3, i168: 393 2,652.034 


Total ..... 17.5 15,430 14, 14,580, 4 437 13,190,869 12,941,960 11,987,273 9,713,389 
@ Results are based on 111 miles less road. 








EARNINGS OF MIDDLE AND MIDDLE WESTERN GROUP 





























a a 1904. 1903. es 2. 1901. 1 
Buf R&P... 666,877 645,446 511,818 528,975 475,041 439,911 
Chic Ind & an 461,821 426,870 405,913 393,954 354,496 351,462 
Gr Tr of Can.) 2,479,638 2,326,080 1,924,702 1,993,847 
Gr Tr W est | 3,401,472 3,185,857 388,755 441,106 383,494 406,171 
DGH & Mj L 110,388 89,906 113,287 92,441 
Tilinois Cent. 4,558,359 4,493,103 3,806,150 3,787,102 3,413,125 3,267,706 
NYC&HR.@ 7:746,083 6,893,934 6,443,525 6,202) 5,690,120 5,601,381 
Tol P & West 116,681 127/509 105, 114, 4,898 96,701 
Tol St ~ &W $315,417 304/837 258,615 294, 265 19,920 214.253 
Wabas 2,061,846 2,032,399 1,881,094 1,694,345 1,592,342 1,536,237 
Wh « Lake” E "459,000 337,629 348,880 330, 253,580 681 
Total ..... 19,787,556 18,447,584 16,740,412 16,203,559 14,515,005 14,251,791 


a The Fall Brook System, the Beech Creek RR., the Wallkill Valley RR. and 
the Boston & Albany included for all the years. 


EARNINGS OF SOUTHERN GROUP. 


ee Oe 1905. 1904. “yP- 1902. 1 oe sage. 

Ala Gt Sou... 4@318,050 311,613 272,557 216,203 213,879 204,008 
AlaNO & T P— 

NO&NE- 257,184 216,081 214,673 191,747 170,096 182,820 
Ala & Vicks 137,96 145,375 131,812 114,681 102,097 106.241 
VicksSh&P 127,913 52,998 139,992 116,700 112,109 102,087 
Cent of Ga... 1,012,826 996,523 926.891 816,381 750,992 634,777 
Y& TP. a647,57 03, 29,5: 462,106 429,393 412,369 
ou & Nash.d 3,532,250 3,438,863 3,186,465 3,005,904 2,495,069 2,425,023 
Mobile & Ohio 763,9. 715, 5 620, 5. 534,716 


‘950 6 665,495 5 ‘ 34 
Southern Ry. 4,531,034 4,239'515 3,916,072 3,531,963 3,165,321 3,124,645 
Yazoo & MV ‘924:595 15029/178 ‘846,215 ‘759/952 ‘665,083 ‘'737:959 


Total ..... 12,253,340 11,849,329 10,829,769 9,836,220 8,657,141 8,514,645 
a Figures for fourth week of 1905 not yet reported; taken same as las aye. 
d Includes earnings of Atlanta Knoxville & Northern in 1904 and 190, 





EARNINGS OF SOUTHWESTERN GROUP 


1905. 1904. 1903 1902. 1901. 1900. 
Peember— $ $ 3 3 3 
i & So 1,037,427 878,264 685,050 733,522 646,618 70, 

Den & Rio Gr 1) 577,600 1,412,700 1,237,88 1,446, 1,447,1 1,327,739 
Int &Gt Nor. 588,000 605,271 597,658 544,349 $27,327 12,392 
Mo Kan & T’x 1,875, ‘685 1,652,922 1,546,911 1,374,148 1,383,993 ,363,3) 
M P &CentBr 3, B73" 204 3,750,862 3,692,352 3,390,050 3,013,735 3, 036. 393 
St LouisSo W ‘828/681 "874577 768,787 9,19 65: 


. . 8,007 

Texas & Pac. 1,496,115 1.556.905 1,416,722 1,269,090 1,349,023 1, 388: Mat 
Total ..... 11,275,712 10,731,501 9,945,368 9,426,852 9,025,862 8,888,754 
a For 1905 and 1904 includes Col. & Sout Ft. Worth & Denver City and 


th., 
aMliated lines. Previous to that we have combined Colorado & Southern and 
Worth & Denver City, 





GROSS EARNINGS AND MILEAGE IN DECEMBER. 





Mileage. 
Name of Road. 





| Gross Earnings. 


Increase or 


1905. 1904. Decrease. | 1905. | 1904. 





$ 
+6,437| 309) 309 
+41,103 196 195 


$ 3 
Alabama Great South.| y202,374| y195,937 
Ala New Orl & T P— 
New Orl & Nor East 257,184 216,081 
Ala & Vicksburg_...| 137,966] 145,375 








Vicks Shreve & Pac_| 127,913 152,998 —25,085 189 189 
Buff Roch & Pittsburg.| 666,877) 645,446 +21,431 553 5. 
California Northwest_ -| 119,241) 106,080 +13,161 205 205 
Canadian Northern_.__| 437,800) 384,600 +53,200) 1,932) 1,492 
Canadian Pacific... ._-!| | 5,568,000] 4,517,000) + 1,051,000 8,568) 8,568 
Central of Georgia_ _-__- | 1,012,826) 996,523 +16,303| 1,878) 1,878 
Chattanooga Southern- | 10,331) 10,103 +228 1 
Chicago Great — 742,202 645,033 +97,169 818 818 
Chicago Ind & Louisv- 461,821; 426,870 +34,951 591 591 
Chicago Terminal Trans| 139,201; 125,120 +1 1 102 102 
Cin New Orl & Tex Pac; y431, 965) y387, "902 


+44,063} 336, 336 
Colorado & Southern} | 





(inc. Ft W&Den C)_!} 1,087,437) 878,264; +159 ,163| 1,725; 1,729 
Denver & Rio Grande_| 1,577,600) 1,412,700} +164 "900 2,470, 2,460 
Detroit Tol & Ironton| | 

and Ann Arbor Syst.| 379,376; 318,053 +61,323| 684) 684 
Dul So Sh & Atl___---} 213,548 191 913) +21,635) 578) 578 
Georgia South & Fla_ 159,450) 157, 1148 +2,302} 395) 395 


Grand Trunk West_}| 3,401,472! 3,185,857) +215,615 
Det Gr Hav & Mil } 
Gt Northern—StPM&) | 
M (inc. East of Minn); 4,101 019] 3,506,284, +594 1735) 5.200) 3 


Montana Central _- --} 256, '823| 204,013) 


Grand Trunk of Can. | 








Gulf & Ship —~ ean 177, '463| 164 »571| 

Illinois Central_ | 4,558 "359| 4, wo 103 + 65,256 4,374| 4,374 
Illinois Southern 33.486 316|  +8,170| °137/ 
Internat & Great North} 588,000 608371 —17,271| 1,159) 1,159 
Iowa Central. .......- 278.531) 220,528 +58,003) 558) 
Louisville & Nashville_| 3,532,250) 3,438,863 +93,387) 4,101) 3,897 
Macon & Birmingham_| 12,027) 13,409) —1,382) 9 
Manistious...........! 5,067) 4,627) +440) 64 64 
Mineral Range-______-- ! 59,104) 52,885) +6,219) 140) 140 
Minn & St Louis___--- | 312,927 232,443 +80,484 799 642 


Minn St P & SS M__--! 700,585) 
Mo Kansas & Texas_-_-| 1,875, *685| 1 ,652 ,922) 
Mo Pacific & Iron Mt_-_| 3,721,368) 3, pee ,480} 
Central Branch--_-. .- } 150,836, 119,382 
Mobile & Ohio___.--.-- | 715,674| 
Nevada Cal & Oregon.-| __ 14,156 14;089| 
N Y Cent & Hud River| 7,746,083 6,893,934! 
Northern Pacific. -_---- | 5,110,632) 4,362, '637| 
Rio Grande Southern.-| | 53,291 43 908| 
St Louis Southwest_-.-—- 874,577| 
Southern Indiana----- | 119,372 121,557 


Southern Railway----- | 4,531,034) 4,239 ‘515| 
Texas Central_....... 105,047 101.665) 
Texas & Pacific. __..-- | 1,496,115, 1,556,905! 


Toledo Peoria & West. 116,681 127,509) 





Toledo St Louis & West! 315.417 7 304,837 

Toronto Ham & Buff _ 68 ,299 56,411 ,888 
Virginia & Southwest _-_ 76,213 50,740 + 25,473 134 134 
J aS ae ee | 2,061,846) 2,032,397 +29,449| 2,517) 2,517 
Wheeling & Lake Erie_} 459,000 337,629) +121,371 469 469 


924,595 1,029,178 —104,583) 1,210, 1,207 


Total (57 roads)... .|62,469, 679 57,027, 847) +5,441, 832 81, 81,238)79, 804 
| 


Yazoo & Miss Valley --| 





Mexican Roads (Not included » totals)— | 


Interoceanic of Mexico- 50: 479 ,608) +265, 4 I 736, 736 
Mexican International_| 575, "986 579 324 —3,3 883 | 880 
Mexican Railw ay See | 2378,700| 2334,200) +i ‘300 321 = 
Mexican Southern. -- ~~ | 468,160 y63 , "552! 263 


National RR of Mexico 1,285, 844) 1,097, mY + iss! a7 1,730) 1 590 





x Three weeks ending Dec. 23. 














y Figures here given are for three weeks only of the month in both 
years; fourth week not yet reported. 
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ITEMS ABOUT BANKS, BANKERS AND TRUST CO.’S. 


The public sales of bank stocks this week aggregate 538 
shares, of which 288 shares were sold at the Stock Exchange 
and 250 shares at auction. The transactions in trust com- 
pany stocks reach a total of 269 shares. A lot of fifteen shares 
of stock of the Trust Company of America was sold at 7514— 
an advance of 30 points over the price paid at the last pre- 
vious sale in November 1905. 


Shares. BANKS—New York. Low. High. Close. Last previous sale. 


50 Citizens’ Central Nat Bk 146 146 146 Dec. 1905— 150 
7175 City Bank, National_._.._ 282 282% 282 Jan. 1906— 280 
a313 Commerce, Nat. Bk. of.. 197344 199% 19834 Jan. 1906— 198 

TRUST COMPANIES—New York. 

6 Central Trust Co___._-- 2245 2301 2301 Aug. 1905—2225% 

100 Manhattan Trust Co__.. 491 491 491 June 1905— 485 
" 25 Metropolitan Trust Co_. 620% 620% 62044 Nov. 1905— 625% 

10 Morton Trust Co__..--- 891 891 891 July 1905— 925% 

88 Title Guar. & Trust Co... 65134 656 656 Dec. 1905— 651% 

15 Trust Co. of America.._.. 751% 751% 751% Nov. 1905— 7214 

TRUST COMPAN Y—Brooklyn. 
25 Flatbush Trust Co_-..--.- 373 373 373 ~~ # First sale: 





z Sold at the Stock Exchange. a Of this amount, 113 shares were sold 
at the Stock Exchange. 


—Edward J. Baldwin, Cashier of the National Park 
Bank of this city, died at Atlantic City on Wednesday. 
Mr. Baldwin had been in ill-health for some months. He 
was sixty years of age and had been in the employ of the 
National Park for twenty-seven years. He became Cashier 
two years ago, having previously, for sixteen years, been 
Assistant Cashier. 

—Charles H. Fancher, on account of continued ill-health, 
retired as President of the Irving National Bank of this 
city at Tuesday’s annual meeting. Samuel S. Conover, 
who has been che active Vice-President for the past four 
years and who during Mr. Fancher’s illness has been the 
acting executive, has succeeded to the presidency. Former 
President Fancher has been electedjChairman of the board 
of directors. Mr. Conover’s successor as Vice-President is 
Charles L. Farrell, Vice-President of the Fort Dearborn 
National Bank of Chicago. Charles F. Mattlage continues 
as First Vice-President of the Irving. The latter’s board 
has been increased from fifteen to nineteen members, the 
new names being Charles H. Dale, William F. Burrows, 
Robert B. Armstrong, Charles R. Hannan and Charles L. 
Farrell. 

—The Bankers’ Trust Company, 7 Wall Street, New York, 
which has only been in operation since March 30 1903, 
now reports deposits of over $20,000 ,000—in exact figures, 
$20,197,210—as against $18,497,504 a year ago. Undi- 
vided profits more than doubled during the year, advancing 
from $203 ,598 to $514,164; aggregate resources are reported 
at $24,287,263, while on Dec. 31 1904 they showed a total 
of $20,241,788. E. C. Converse is President, but J. F. 
Thompson, the Vice-President, is the active head of this 
growing institution. T. W. Lamont is Second Vice-Presi- 
dent; D. E. Pomeroy, Treasurer, and B. Strong Jr., 
Secretary. KE; 

—George F. Baker Jr., an Assistant Cashier of the First 
National Bank of this city, and son of President Baker, 
was this week elected a Vice-President. 

—Joseph Thomson has become Vice-President of the 
Merchants’ Exchange National Bank of this city, replacing 
the late Allen 8S. Apgar in this capacity. Mr. Apgar’s 
successor as Cashier is E. V. Gambier, as noted last week. 
New directors on the board, which has been enlarged to 
fifteen members, are L. H. Biglow Jr., S. G. Whiton, 
K. C. Atwood and J. W. Earle. 

—Henry H. Tyson having resigned as First Vice-President 
of the Chelsea Exchange Bank of this city, P. A. Geoghegan 
was advanced to that office, while David Froelich was chosen 
to succeed Mr. Geoghegan as Second Vice-President. 

—The Van Norden Trust Company, Fifth Avenue and 
60th Street, this city, has issued its January Ist statement 
in a comparative form, contrasting the year closed with 
results for Jan. 1 1904 and 1905. The record is one of 
substantial progress and continued growth, the company’s 
deposits increasing from $5,657,000 Jan. 1 1904 to $8,222,- 
900 Jan. 1 1905 and $9,590,900 on Jan. 1 1906. After 
Paying $80,000 in dividends to stockholders in 1905 and 
charging off $52,982 96 for furniture, fixtures, etc., undi- 


comparing with $209,584 the previous year and $101,720 
two years ago. Perhaps the most interesting feature of 
the company’s late report is the voluntary, maintenance of 
a cash reserve equal to 744% of deposits, a policy recently 
adopted by the directors. For this express purpose $738,302 
is held in the vaults in cash. The Van Norden Trust Com- 
pany has $1,000,000 capital besides $1,000,000 surplus. 

—At the stockholders’ annual meeting of the Battery 
Park National Bank of this city, the following were elected 
directors for 1906: Howard T. Alexander, Nicholas W. 
Anthony, William D. Baldwin, Harry 8S. Black, Harold G. 
Cortis, Robert A. Chesebrough, William G. Willcox, William 
H. Chesebrough, George 8. Hart, Elias A. De Lima, Carman 
R. Runyon, Henry J. Shoemaker, Oakleigh Thorne and 
Calvin Tomkins. 

—James N. Wallace, President of the Central Trust Com- 
pany of New York, has been elected a director of the People’s 
Trust Company of Brooklyn. Former Comptroller Edward 
M. Grout was elected to membership in the board of the 
People’s several weeks ago. 

—Samuel Sloan has retired as Vice-President of the Nation- 
al City Bank. Horace M. Kilborn, heretofore Cashier, and 
James A. Stillman, formerly an Assistant Cashier, have 
been elected Vice-Presidents of the institution. A. Kava- 
nagh has advanced fromthe Assistant Cashiership to the office 
of Cashier and J. H. McEldowney has been appointed an 
Assistant Cashier. Vice-President G. 5S. Whitson has been 
elected a director of the bank. 


—Donald Mackay and George D. Mackay, of the banking 
firm of Mackay & Co., and formerly of Vermilye & Co., of 
this city, have been relieved by the New York Stock Ex- 
change of all penalty in connection with the violation of 
the commission law. The charge arose out of the testimony 
before the insurance investigating committee to the effect 
that Vermilye & Co. had charged Mr. Hegeman, the Presi- 
dent of the Metropolitan Life Insurance Co., less than the 
current rates of interest on the latter’s account, an act 
considered, under the constitution of the Stock Exchange, 
as rebating. From the peculiar circumstances of the case 
the Mackays were excused from penalty as they could be by 
Section 5, Article 35, of the constitution, viz.: ‘A member 
of the Exchange who is a general partner in the firm repre- 
sented thereon is liable to the same discipline and penalty 
for any act or action of said firm as if the same were com- 
mitted by him personally; but the Governing Committee 
may, in its discretion, by a vote of not less than thirty 
members, relieve him from the penalty therefor.” It 
appears that the particular member of the firm making the 
arrangement with President Hegeman was not a member 
of the Stock Exchange, while Donald Mackay and George D. 
Mackay were members, and hence amenable to the action 
of the Governing Committee, the old firm of Vermilye & Co. 
having passed out of existence. It was for this reason 
chiefly that the committee relieved the Mackays of any 
penalty. Mr. Donald Mackay is one of the Stock Exchange’s 
oldest and most esteemed members. He joined the Ex- 
change in 1866 and was President from 1880 to 1882. 
—Bradley Martin Jr. has replaced Irving A. Stearns 
as a director of the Standard Trust Company of this city. 
—James H. Hyde is no longer Vice-President of either 
the Mercantile Trust Company or Equitable Trust Company 
of this city. Mr. Hyde has also withdrawn from the board 
of the Mercantile. 

—A branch of the Farmers’ Loan & Trust Company of 
this city has been opened at 475 Fifth Avenue, between 
40th and 41st streets. 

—The principal changes made in the directorates of the 
local national and State banks at the annual meetings of 
the stockholders on Tuesday the 9th inst. were as follows: 
—In the National Bank of Commerce Charles H. Allen, Paul D, 
Cravath, Paul Morton and Victor Morawetz were elected directors to 
replace James W. Alexander, Chauncey M. Depew, James H. Hyde 
and William H. McIntyre. D. O. Mills and Richard A. McCurdy, 
former President of the Mutual Life Insurance Company, have also 
retired from the bank’s board. ' 

—The board of the National Bank of North America has been reduced 
from fourteen to nine members. Warner Van Norden, Warner M. 
Van Norden and Oakleigh Thorne, who have disposed of their holdings 
in the bank, were not re-elected. Hugh J. Chisholm and Ambrose 
Monell have also withdrawn as directors. Charles M. Schwab was 





vided profits amourited to $273,250 on the first of this year— 


elected to membership on the board the latter part of November. 
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—In the Gallatin National Bank Thomas Denny has been replaced 
on the board by his nephew, Thomas Denny Jr. 

—Alexander E. Orr and Alexander Munn have resigned as directors 
of the New York Produce Exchange Bank. John E. Berwind, John A. 
Mares and Henry W. Newcomber are new members of the directorate. 


—The Coal & Iron National Bank has added to its board E. E. Loomis, 
Vice-President of the Delaware Lackawanna & Western RR. 

—Percy A. Rockefeller succeeds his father, William Rockefeller, as 
a director of the Mechanics’ National Bank. 

—In the Hanover National Bank J. P. Fargo is an additional director. 

—In the Phenix National Bank William Pierson Hamilton (of J. P. 
Morgan & Co.) has become a member of the board. 

—The Aetna National Bank increased the number of its directors 
from twenty-one to twenty-five, electing as new members 8S. W. Bowne 
(of Scott & Bowne), W. R. Comfort, J. C. Martin and E. V. Connolly. 

—-Benjamin Nicoll has been elected a director of the Mercantile 
National Bank, succeeding T. Albeus Adams, resigned. 

—In the New Amsterdam National Bank, which has reduced its 
board from twelve to ten members, John F. Carroll replaced J. Romaine 
Brown, and Frank Curtiss and Frank K. Sturgis were not re-elected. 

—In the Hamilton Bank the only change to occur is the resignation 
of Edwin S. Schenck. 

—In the National Shoe & Leather Bank, William Reichmann has 
succeeded William L. Moyer on the board. 

—New directors in the Consolidated National Bank are E. R. Chap- 
man, A. W. Thompson and W. L. Moyer. 

— George F. Baker Jr. is an additional director in the Chase National 
Bank. 

—Archibald D. Russell has replaced Robert H. McCurdy on the 
board of the Astor National Bank. 

—In the Bank of the Manhattan Company William Sloane succeeds 
John Sloane. 

—The People’s Bank increased its board to eight members, electing 
as an additional director Theodore Tiedmann. 

—Gerrish H. Milliken is the only new director on the board of the 
New York National Exchange Bank. 

—The December 30th statement of the Brooklyn Trust 
Company, 177-179 Montague Street, Borough of Brooklyn, 
shows deposits amounting to $17,008,493, which compares 
with $15,855,194 one year ago; undivided profits have risen 
from $2,044,577 Dec. 31 1904 to $2,203,217 Dec. 30 1905, 
and aggregate resources from $19,002,892 to $20,383,686. 
Theodore F. Miller is at the head of the Brooklyn Trust Co. 

—The Long Island Loan & Trust Company (40 Court 
Street) is another Brooklyn institution which has enjoyed 
a prosperous year. The new statement for Dec. 30 1905 
shows surplus and undivided profits of $1,687,690 as against 
$1,556,820 on Dec. 31 1905. Deposits are reported at 
$8,378,595 against $7,777,371, and total resources at 
$11,186,090 against $10,514,561. 

—Thomas Blake, formerly Assistant Secretary of the 
Kings County Trust Company of Brooklyn, has become 
Secretary, succeeding Hermon Morris, resigned. William 
J. Wason Jr. has been elected Assistant Secretary. 

—The Windsor Trust Company of this city, in an illus- 
trated pamphlet entitled ‘‘Concerning the Nature and 
Execution of Trusts,’ definesits functions in a trust capa- 
city, and sets out the advantages possessed by it in its 
resources, connections through its directorate, etc., to act 
as trustee. The trust department is equipped to receive 
deposits of trust moneys, securities and other properties; 
to act as trustee under any mortgage; to accept trusts 
from women and to be their agent in the management of 
such trusts, and to act in any other fiduciary capacity. 
The company’s offices at the corner of 5th Avenue and 47th 
Street and at Nassau and Cedar streets make it convenient 
to both the residential and business sections of the city. 

—The Franklin Trust Company of this city (140 Broad- 
way, Manhattan and 164-166 Montague Street, Brooklyn), 
according to the statement published for December 30 1905, 
has had a very successful year. Its deposits increased from 
$10,492,508 (Dec. 31 1904) to $12,003,106( Dec. 30 1905); 

surplus and undivided profits advanced from $1,726,017 
to $2,004,872, and aggregate resources from $13,377,565 
to $15,188,360. George H. Southard is President, Wm. H. 
Wallace and Gates D. Fahnestock, Vice-Presidents; Clinton 
W. Ludlum, Secretary; George H. Southard Jr. and 
Frederick W. Richt, Assistant Secretaries; and Wm. I. 
Frothingham, Trust Officer. * 

—The annual statement issued by the Hudson Trust 
Company of Hoboken and West Hoboken, N. J., for the 
year ending Dec. 30 1905, furnishes further evidence of 
that institution’s steady growth. We give below a com- 





parative statement showing the aggregate resources during 
the past ten years: 


Resources Jan. 1, 1896 ... $2,184,903 36| Resources Jan. 1, 1902 ... $7,854,529 22 
co Jan. 1, 1897 ... ¥ ¥ 75 a Jan.1, 1903 ... 9,188,696 09 
= Jan.1,1 --- 3,032,121 20 - Jan. 1, 1904 ... 10,449,090 79 
on Jan.1,1899 -.. 3,463,494 10 Jan. 1, 1905 ... 12,412,039 24 
po Jan.1,1900 ... 4,332,178 04 v4 Jan. 1, 1906 .-. 14,333,739 57 
- Jan.1,1901 ... 6,362,137 81 


Myles Tierney is President; George W. Butts and H. V. 
Meeks are the Vice-Presidents; Jas. R. Ferens is Treasurer, 
J. H. P. Reilly Secretary, and F. W. Hille, Assistant 
Treasurer. 

—tThe only change to occur in the First National Bank 
of Jersey City is the appointment of Edward I. Davis as 
an additional Assistant Cashier. 

—John A. Middleton and David H. Lawrence are suc- 
cessors to George G. Haven and James N. Jarvie as 
directors of the Commercial Trust Company of New Jersey 
at Jersey City. 

—In the Fidelity Trust Company of Newark, from whose 
board James W. Alexander, James H. Hyde and Edgar B. 
Ward recently resigned, new directors are William A. Day, 
Aaron Adams and Frederick W. Egner, the last named 
Secretary and Treasurer of the company. 

—The City Trust Company of Newark, N. J., reports 
assets Dec. 30 at $1,010,846 as against $541,192 two years 
ago. In the same period the number of accounts has grown 
from 1,776 to 2,676, and the deposits from $424,831 to 
$870,277. The company has re-elected Cyrus Peck Presi- 
dent; Irving Smith and Eugene Eagles Vice-Presidents, 
and Charles G. Colyer Secretary and Treasurer. 

—William A. Day and Archibald W. Conklin, Cashier 
of the Union National Bank of Newark, are successors to 
James W. Alexander and James H. Hyde on the Union 
National’s board. 

—The stockholders of the Hamilton Trust Company of 
Paterson, N. J., on December 21 ratified an increase in 
capital from $300,000 to $400,000 recommended by the 
directors on December 5. The new capital became effective 
on December 27. The additional stock is made up of 1,000 
new shares of a par value of $100 each. This, we are 
advised, is the second dividend in stock which has been 
paid the stockholders within a year. In April last the 
capital was increased from $150,000 to $300,000, each stock- 
holder having been given an additional share. The bid 
price of the stock now is $450 per share. 

—The expansion in the business of the Albany Trust 
Company of Albany, N. Y. (the earnings for the past year 
were 28.35% on the capital), calls for a larger capital, and 
at the annual meeting on the 5th inst the directors recom- 
mended to the stockholders’ acceptance a proposition to 
this end. The amount will be increased from $300,000 to 
$400,000, and the 1,000 additional shares sold at a premium 
of $110 each, or $210 per share—the balance above $100,000 
being added to the surplus. At a special meeting on the 
23d inst. the stockholders will act upon the proposed increase. 
The bank’s board was enlarged at last week’s meeting by 
the election of two new members, namely Marcus T. Hun, 
a director of the New York State National Bank and a 
trustee of the Albany Savings Bank, and Charles M. Stuart, 
a trustee of the National Savings Bank. 

—At the meeting of the directors of the National Commer- 
cial Bank of Albany, N. Y., on the 5th inst. Edward J. 
Hussey, Cashier, was elected a member of the board to 
succeed Oscar L. Hascy, resigned. At this week’s annual 
meeting of the stockholders, Albert Hessberg was elected 
a director to replace Simon W. Rosendale, who declined 
re-election. 

—The Flour City National Bank of Rochester, N. Y., 
was placed in voluntary liquidation on December 30. This 
institution, with the German-American Bank, forms the 
National Bank of Rochester. The officers of the latter are 
Eugene Satterlee, President; Walter B. Duffey, Albrecht 
Vogt and Edw. Bausch, Vice-Presidents; P. A. Vay and 
W. B. Farnham, Assistant Cashiers. The capital, as hereto- 
fore reported, is $800,000. 

—The State Banking Department has authorized the 
organization of the Security Trust Company of Schenec- 
tady, N. Y., mentioned in these columns December 16. 
Among. the incorporators are William G. Schermerhorn, 





Nicholas I. Schermerhorn, Alvin J. Quackenbush and Abram: 
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G. Veeder. The company will have a capital of $150,000 
and a surplus of $60,000. It is said that permission will 
be sought to change the name to the Citizens’ Trust Com- 
pany. 

—A verdict of guilty was returned by the jury on the 
1st inst in the case of Manning C. Palmer, former President 
of the American Exchange National Bank of Syracuse, 
N. Y. Mr. Manning was charged with misappropriating 
the funds of the bank. He was sentenced to five years 
in Auburn Prison, but remanded to the custody of a United 
States marshal pending an appeal. Since the suspension 
in February 1904 the bank’s creditors have been paid 
aggregate dividends of 75%. The stockholders were 
assessed 67%. 

—Henry H. Pease has been elected Secretary of the Hart- 
ford Trust Company of Hartford, Conn. Frank C. Sumner 
is the company’s Treasurer. 

—The American National Bank of Providence, R. I., is 
to go into liquidation, an arrangement having been made 
with the Rhode Island Hospital Trust Company of Provi- 
dence whereby the latter takes over all the business of the 
bank. Action in the matter of the American National’s 
liquidation was taken by its stockholders on Tuesday. 
The trust company offers $63 for the $50 shares of the 
bank, which has a capital of $1,000,000; its surplus and 
profits amount to $266,631 and the deposits exceed $3 ,000,- 
000. Cashier Horatio A. Hunt and Assistant Cashier Walter 
G. Brown are to have positions with the trust company. 

—The Haverhill Trust Company and the Second National 
Bank, both of Haverhill, Mass., are to unite, the stockholders 
having voted to consolidate on the 9th inst. The bank has 
a capital of $150,000; the capital of the trust company is 
$200,000. The combined deposits of the two institutions 
are over $900,000. 

—Edward P. Hatch has been elected President of the 
Freeman’s National Bank of Boston, Mass., succeeding 
William A. Rust, who desired to be relieved from active 
duties, and who has been elected to the new office of Vice- 
President. The new executive relinquishes the Presidency 
of the First National Bank of West Newton, Mass. 

—The Union Trust Company of Springfield, Mass., for 
which a certificate of incorporation was issued a week ago 
by the Massachusetts Bank Commissioners, perfected its 
organization on the 5th inst. Charles W. Bosworth was 
elected temporary President and James D. Safford and 
William E. Gilbert were elected Vice-Presidents. The 
company has a capital of $500,000 and it is reported that 
it plans to absorb and liquidate several local banks. One 
of these is the City National Bank. At a meeting on Feb- 
ruary 8 the stockholders will act on the bank’s liquidation 
with the view to merging with the new institution. The 
bank has a capital of $250,000, surplus and pr ofits of $245,000 
and deposits of about $1,800,000. 

—It is stated that a controlling interest in the First National 
Bank of Attleboro, Mass., has been secured by interests 

allied with the Union Trust Company of Providence, R. I. 
The bank has a capital of $100,000, and it is understood 
that it will continue under the same management as here- 
tofore. 

—Van Lear Black was this week elected First Vice-Presi- 
dent of the Fidelity Trust Company of Baltimore in place 
of Thomas A. Whelan, who has become Second Vice-Presi- 
dent. The Third and Fourth Vice-Presidents are, respec- 
tively, Seymour Mandelbaum and John H. Wight. Edwin 
Warfield has been re-elected President; Harry Nicodemus 
Secretary and Treasurer, and Thomas L. Berry Assistant 
Secretary and Treasurer. 

—George L. Potter, Third Vice-President of the Baltimore 
& Ohio RR., has been elected to the board of the Farmers’ 
«& Merchants’ National Bank of Baltimore, to succeed 
William P. Harvey, who declined re-election. 

—James L. Sellman replaces Waldo Newcomer on the 
directorate of the Merchants’ National Bank of Baltimore. 

—S. G. Gallupe has been elected Cashier of the Washing- 
ton National Bank of Pittsburgh, Pa., succeeding S. C. 
Armstrong. 


—H. C. Bughman has been elected President of the 
Second National Bank of Pittsburgh as successor to James. 
H. Willock, who retires because of impaired health, 

—The Stock-Yards Bank & Trust Company of Cincinnati, 
referred to in this department November 11, opened for 
business on the 9th inst. The bank’s quarters are at Spring. 
Grove Avenue and Hopple Street. The authorized capital: 
is $100,000. 

—tThe suspension of the banking and brokerage house of 
Denison, Prior & Co. was formally announced on the Cleve- 
land Stock Exchange on Wednesday. The action followed 
the death by suicide on the preceding day of Leland W. 
Prior. The firm also has a Boston office. The late Mr. 
Prior had been a member of the New York Stock Exchange 
since 1901. He was forty-five years of age. 

—The Citizens’ Savings & Trust Company of Clevelané 
has elected as new members of its board James Speyer (of 
Speyer & Co.), James Parmelee, N. O. Stone, H. 
E. Andrews, H. B. Johnson, T. W. Burnham, Bascom 
Little, A. S. Chisholm and Thomas S. Grasselli. 

—G. A. Ball, R. Floyd Clinch, Granger Farwell and 
Charles H. Deere have been elected directors of the Western 
Trust & Savings Bank of Chicago to succeed retiring Illinois 
Life Insurance Company interests. H. Wollenbergen, who 
has been the assistant to the President, has been elected a 
Vice-President of the bank. 

—The Commercial National Bank of Chicago for the late 
year earned, it is reported, 20% on its capital, 3% of which 
was set aside for a contingent fund. 

—A. W. Underwood was elected a Vice-President of the 
Colonial Trust & Savings Bank of Chicago this week. The 
former officers were re-elected. 

—tThe State Bank of Chicago reports the year just closed 
as the best in its history, net earnings for 1905 having been 
21.40% on the capital stock of $1,000,000. Dividends at 
the rate of 8% were paid on the stock and 13.40% carried 
to undivided profits account. The bank’s deposits are now 
over fifteen million dollars, one-half of this amount being 
savings deposits. The bank was established in 1879. 
—Samuel E. Bliss has been elected to succeed D. M- 
Lord as Vice-President of the Metropolitan Trust & Savings 
Bank, Chicago, Mr. Lord having retired owing to his inten- 
tion to go abroad for a year. Fritz Goetz has been elected 
to the newly-created office of Second Vice-President.. 
—The Hamilton National Bank of Chicago has added’ te» 
its board W. C. Brown, a Vice-President of the New York. 
Central & Hudson River RR., and Edmund A. Russell.. 
the Treasurer at Chicago of the Otis Elevator Company. 
—The Mutual Bank of Chicago, which began business ow 
October 2, has, it is reported, earned and paid to both its 
depositors and its stockholders an extra dividend at the rate 
of 40f1%. The bank pursues the policy of paying 3% om 
savings accounts, 2% on commercial accounts, 3% to the 
stockholders, and dividing equally between the depositors 
and stockholders all profits remaining after these payments. 
The interest credited to savings accounts is thus at the rate 
of 314% per annum. 

—At Tuesday’s meeting the stockholders of the Con- 
tinental National Bank of Chicago ratified the increase of’ 
$1,000 000, which, as previously mentioned, is to be made- 
in the capital, raising the amount to $4,000,000. The- 
stock, it will be recalled, will be sold at $200 per share, thus. 
adding $1,000,000 to the surplus. The privilege to sub- 
scribe expires February 8—the stock to be paid for and 
delivered April 3. George M. Reynolds was elected Presi- 
dent of the bank this week, John C. Black having retired 
from that office. Mr. Black has been made Chairman of* 
the board. W. G. Schroeder, who has been an Assistant 
Cashier, is Mr. Reynolds’ successor as Cashier. The board: 
has been reduced from fifteen to thirteen members, A. W-~ 
Thompson and A. W. Harris having retired. 

—George D. Boulton has resigned as Vice-President of 
the First National Bank of Chicago. No Vice-President 
has been elected in his place. Cashier F. O. Wetmore, 
however, succeeds to the management of the department: 
of which Mr. Boulton had charge. E. T. Jeffery, President. 





—The Mellon National Bank of Pittsburgh re-elected its 
retiring board with the exception of James H, Hyde, 


of the Denver & Rio Grande RR., and Emile K. Boisot,. 
Vice-President and Manager of the First Trust & Savinges 
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Bank, have been elected to succeed James H. Hyde and 
George D. Boulton as directors of the First National. 

—Four new directors were this week elected to the board 
of the Merchants’ National Bank of St. Paul, Minn., namely, 
Thomas A. Marlow, President of the National Bank of 
Montana, at Helena; W. B. Parsons, President of the 
Winona & Western Elevator Company at Winona; J. M. 
Hannaford and Charles P. Noyes, both of St. Paul. The 
other members of the directorate are Crawford Livingston, 
Kenneth Clark, Louis W. Hill, D. R. Noyes, J. H. Skinner, 
E. N. Saunders, V. M. Waktins, L. P. Ordway, F. B. 
Kellogg, C. H. Bigelow and George H. Prince. The officers 
elected are Kenneth Clark, President; George H. Prince, 
Vice-President; H. W. Parker, Cashier, and H. Van Vleck, 
Assistant Cashier. 

—The Red River Valley National Bank of Fargo, North 
Dakota (consolidated with the First National Bank) was 
placed in voluntary liquidation on December 30. 

—A sentence of not less than nine years nor more than 
ten has been imposed on Leonard A. Imboden and James A. 
Hill, both of whom were lately convicted of conspiracy to 
embezzle the funds of the Denver Savings Bank, of Denver, 
Col. Astay of thirty days was granted to allow an appeal. 

—The 1906 convention of the Kansas Bankers’ Association 
will be held in Wichita on May 16 and 17. 

—Thornton Cooke, previously Assistant Treasurer of 
the Fidelity Trust Company of Kansas City, Mo., was elec- 
ted Treasurer at the annual meeting on the 2nd inst. 

—The Mercantile Trust Company of St. Louis has pur- 
chased from the Equitable Life Assurance Society the busi- 
ness of the Missouri Safe Deposit Company, located in the 
Equitable Building at Sixth and Locust streets, St. Louis. 
The price paid was $125,000. The Mercantile Trust has 
also secured from the Equitable a lease of the building 
for a ninety-nine-year period at an annual rental which will 
net the insurance company $50,000 a year. Previously 
the insurance company realized only $22,000 income from 
the building. The 6,000 safe-deposit-box renters of the 
Missouri Safe Deposit Company will be taken care of in 
the safe deposit department of the Mercantile. It is said 
to be understood that the purchasers of the leasehold repre- 
sent St. Louis capitalists who will ultimately take over the 
property through a corporation lately organized as_ the 
Equitable Building Company. The officers of the latter are 
Festus J. Wade, President; Elias Michael Vice-President, 
and George W. Wilson Secretary and Treasurer. The 
plans as to the future of the building, however, have not as 
yet been definitely decided. The structure is ten stories 
high and has a frontage of 114 feet on Sixth Street and 141 
feet on Locust Street. 

—The assets and liabilities of the American Savings Bank 
& Trust Company of Memphis, Tenn., have been taken over 
by the Commercial Trust & Savings Bank of that city. 
The latter has guaranteed full payment to all the depositors 
and creditors of the American, which closed its doors Decem- 
ber 27 as a result of the suspension of the Merchants’ Trust 
Company. The Commercial Trust & Savings Bank began 
business on December 16 with $25,000 capital. It has 
amended its charter, increasing the amount to $250,000, all 
of which, it is stated, has been subscribed. 

—Louis Lowenstein has lately replaced Felix McGill as 
Vice-President of the First National Bank of Mobile, Ala. 

—The South Texas National Bank of Houston, Texas, 
on December 30 paid a semi-annual dividend of 5% on its 
capital of $500,000. With this dividend, which is the 
thirtieth consecutive semi-annual payment, the bank has 
paid to its stockholders 104%, or $520,000, and carried 
forward in surplus and undivided profit accounts $260,000, 
making total net earnings of $780,000 since the organiza- 
tion in 1890. The bank has deposits of $2,220,117. 

—An application to organize the Merchants’ National 
Bank of San Francisco, with $200,000 capital, was approved 
by the Comptroller on the 5th inst. The organizers are 
A. D. Cutler, George L. Payne, Wallace Bradford, Roger 
Johnson and H. A. Newell. 

—T. R. Merritt, President of the Imperial Bank of Can- 
ada (head office. Toronto) died at St. Catharines, Ont., on 


MonetaryiConmercialEnglishAews 


(From our own Correspondent.) 
London, Saturday, December 30 1905. 

The old year is closing far more cheerfully than seemed 
likely a couple of weeks ago. It has not been necessary for 
the Bank of England to raise its rate of discount to 5%, as 
the best observers in the city expected that it would. In 
France a more favorable view of Russian affairs is now taken. 
It had been so often repeated, and apparently on such good 
authority, that disaffection was rife throughout the Russian 
army, that it was feared that many regiments would frater- 
nize with the mob, and that a violent revolution would take 
place. Now it is seen that the army is willing to act; and 
consequently the hope is entertained that Count Witte will 
be able to maintain order; that he will take advantage of his 
opportunity to introduce moderate reforms, and that gradu- 
ally the country, weary of anarchy, will rally round him. 

In addition, trade is decidedly improving here at home, 
is very active in most of the leading countries of the world, 
and there is hope that money will by and by be abundant 
and cheap. Therefore the feeling is decidedly better than 
it was a couple of weeks ago. At the same time there is a 
good deal of apprehension still existing, mainly due to the 
fear, which is almost universal in France, that Germany 
means to force France into war. It is expected that France 
will have such support in the coming conference that Ger- 
many will find herself isolated; that she will withdraw from 
the conference, and will then put forward such demands as 
it would be impossible for France to accede to. Conse- 
quently the French banks are withdrawing balances not only 
from London but from all neighboring countries. Par- 
ticularly, they are withdrawing balances on an immense 
scale from Germany, and French investors who some time 
ago bought German securities on a very large scale are now 
selling on an equally large scale. Even from Belgium and 
Switzerland the French banks are withdrawing balances. 

As the value of money is very much lower in France than 
in the neighboring countries, especially in Germany and Eng- 
land, it is plain that it would be for the interest of the French 
banks to employ money abroad rather than bring it home 
and keep a good deal of it idle. But owing to the present 
uneasiness, they feel it necessary to strengthen themselves. 
On Thursday, in consequence, the Paris exchange upon Lon- 
don fell as low as 25.744. There has been a slight recovery 
since; but even now the rate is considerably below the point 
at which it would be profitable to withdraw gold from the 
Bank of England. As there is much stringency in the Berlin 
money market, it is believed that Berlin is paying back to 
France through London. In other words, it is believed that 
the German banks are drawing upon their own balances 
here to remit to Paris, and that they are also borrowing in 
London on account of either their principals or other insti- 
tutions to remit to Paris. 
It is natural with such grave apprehensions in Paris that 
business there is exceedingly quiet. It is also natural that 
the withdrawals from Berlin have checked business there 
likewise. Luckily, Berlin has been considerably helped by 
the receipt of over 5 millions sterling forwarded by the Im- 
perial Bank of Russia. It is expected that much more gold 
will be sent from Russia, and that thus the stringency in 
Berlin will be so much relieved that the Reichsbank will be 
able to reduce its rate of discount about the middle of Jan- 
uary. 
When the Paris exchange upon London fell so abruptly, 
there were strong fears that a good deal of gold would be 
taken from the Bank of England, and that the Bank in conse- 
quence would have to raise its rate to 5%. As a matter of 
fact, £60,000 in sovereigns was taken from the Bank. But 
very naturally the French banks are unwilling to take gold 
out of the Bank of England if they can possibly avoid it. 
Therefore they only draw a very small amount, and now the 
best opinion both in Paris and London is that no gold will 
be taken from the Bank of England, and that, therefore, 
it will not be necessary to advance the Bank rate. 
Money has, as was natural under the circumstances, been 
in exceedingly strong demand throughout the week. The 
final Stock Exchange settlement of the year ended last even- 
ing, and there was a regular scramble for money. The 
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mand, and in consequence the Bank of England has both 
lent and discounted on a large scale. Next week the Bank 
will put out into the outside market between 8 and 9 millions 
sterling. On the other hand, the outside market will have 
to repay to the Bank between 6 and 7 millions sterling. 
There will thus be an addition to the funds in the open mar- 
ket of between 2 and 3 millions sterling. But a good deal 
of the money paid out from the Bank of England will consist 
of funds raised to pay off the holders of the Argentine fund- 
ing loan. Those funds will have to be distributed on Mon- 
day, and many of those entitled to them are resident in the 
provinces and on the Continent. For some days, at all 
events, therefore, a good deal of money will not be available 
for market purposes. Still, the expectation is that money 
will be fairly plentiful and cheap for a couple of weeks. 
After that time the expectation is general that the Bank of 
England will recover complete control of the market, because 
the collection of the revenue will then be on an enormous 
scale. Moreover, if any fear arises that gold will be with- 
drawn from the Bank for Paris, the Bank naturally will take 
every measure necessary to protect its reserve. 

The India Council offered for tender on Wednesday 100 lacs 
of drafts, and the applications amounted to 505 lacs at prices 
ranging from 1s. 4 1-16d. to Is. 4lgd. perrupee. Applicants 
for bills at 1s. 4 1-16d. and for. telegraphic transfers at 1s. 
44d. per rupee were allotted about 19% of the amounts 
applied for. 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 
compared with the last four years: 

























1905. pi, 1903. 1902. 1901. 
De, 27. eer . 28. Dee. 30. Jan. 1. Jo - 2. 
Circulation. -....-..- 29,351,060 28,204, 210 28,787,760 29,693,635 30,257,840 
Public Ke. ts---- 7,816,972 9,103,546 949,728 9,947,200 10,385,033 
Other depos a pases 4,221,033 44,321,197 425,197 565, 1259, 496 50 +612 
Governm't securities 12,798,989 15 609,872 19,234,927 17,108,658 17,425,436 
ead securities... rd 535.486 35,463,898 »424,787 47, 736, 303 41,105,694 
ve notes&coin 629,191 20,173,062 18,574,053 18,258,182 20,110,379 
Coina bull. ,both dep 38° '530,251 29/927;272 28,911,813 29:776,817 32:596,219 
. reserve to lia- 
bilities ...._p. C- 33 13-16 37% 32% 27 16-08 33 
Bank rate...-.p.c 3 4 4 
Consols, 234 p. c_-- e oe 6 8834 talh 93% 
GE senadenencus ry oe 25 15-16d. 37455 254d. 
Clear.-house returns161, Dia. 500 157,482, 174,156,000 167,821 215, 148, 
@ January 3. 
The rates for money have been as follows: 
Dec. 29, Dee. , Dec. 15. Dec. 8. 
Bank of England rate...... 4 4 
pen market rates— 
Bank bills—3 oo “tyes 3 4 3 3-16@3. 
enand 3 37 3 3-16@3. 
—6 ooo 3 3 3 3-16@3 
Trade bills—3 aoe 4 4 3% 
—4 ae 4 4 3% 
Interest allowed jor 
By joint-stock — 2% 2% 
By ym houses: 


eee ar or or 
The Bank rates of discount and open market rates at the 
chief Continental — have as as follows: 


el. we ec. 9. 
Rates 0; Bai ” Bank O 
Interest & hale. cit - watt 2 Rate. Patt a Mar 

3 é 3 6 5 5 

6 i 6 5 6 5 5 4% 

6 4 6 5 6 5 5 

3 2 3 2 3 2 3 2 

4 4 4 3 4 3 ay 

4M 47-16 4% 4 4 4 

si nom. i om. Av, nom. 3 ay a 

5 4% 5 4% 5 4 





Messrs. Pixley & Abell write as follows under baits: a 


ap reper 28: 
D.—Since our last the Paris cheque has oy weshenss, one now stands at 
quarter Bank £6,000 


GO 
25. ay TT) the arrivals have been bought for tha t the 
has been received from Australia, — 4 thdrawals toa @ total of ‘total of £510, 000 have taken 
400 nan it bein: ll Bout b America, “whe AY Dare 346 (O08: 
Kustralia, £24,000; West £49,000: West indies. £14, 435,000. 


Shipments—Bombay, £61, 200. 
SILVER .— Business during the 

mas holidays. On the 22nd, in an 
to 30 1-i6d., but on op gaturday th 


ast week has been interfered with by the Christ- 
Ce -_ of the pene, © the e pot quotation fell 
was ask: for 


tenders for Kilo. to be delivered half in January and halt’ early in March, 
a recovery 4 ’3044., which was followed esterday bya ct 

30 3-16d. To-day the market b has been very quiet and we 

wae we close steady. Forward has been quoted 4d. rat 

ee ol Poor votal, £149 Arzivale “New Your. £1 274,400; B. 

West Indies, tota pmen’ omb ombay (dn 
Dollars), £252,600; Colombo, £19,000; Hong Kong (coin), "Ef 257: total, £549,257. 
MEXICAN DOLLARS .—Deali in these coin have been more restricted owi 
to the difficulty of shipping them from Mexico belore the end of the year. About 
fi. ~ —— from New York during the week, but more arrive by the mail 

ue here y- 


The ania for bullion are reported as follows: 








Go Dec.28. Dec. 21. SILVER. Dec.28. Dec.21. 
London Nandard. 8. da ondon Sia: * d. 
Bar gold, fine, oz ----- 77 11 77 1134 | Bar silver, fine, oz - 0 
U.S. gold coin, 0z---- 76 76 6 * 2 mo delivery oz. “30 29 7-16 
German gold coin, 0z--a76 64 a76 634 | Bar silver contain 
French gold coin, 0z..a76 644 a76 6 grs. gord. = vicitedl ao 30% 
Japanese yen, 0z---.- a76 6% a76 6 3 St: So id. Fe] 16 309-16 
) on. e 
—- Cake silver, oz <a his s #16 
@ Nominal. Mexican dollars m. 





The following shows the imports of cereal seis into 
the United Kingdom during the season to date compared 
with previous seasons: 

















Supplies available for consumption (exclusive of stock 
on September 1): 





1905-06. 1904-05. — 1903-04. 
Wheat imported, ‘cwt.....---..- 29,346,100 35.538.500 .230,503 28 won ao 
NE  enkincsicocnccecs 5,213,7 4,109,300 -126,680 6,946, Bit 
Sales of home-grown_----------- 14;272;085 6,348,670 7,352,523 8,687.1 
2 ENE a ee 48,831,885 45,996,470 46.700, 706 44,525,784 
Average price wheat, week. ...... 288. 4d. 308.’ 3d 24s. jog. 
Average price, season ........... 278. 8d. 30s. 2d. 378. 0d: 258. 9d. 
The following shows the quantities of wheat, flour and 
maize afloat to the United ingdom: 
This 1904-05. 1903-04 
2,505,000 1,345, 
165, 50 





670,000 680,000 


~ English Financial Markets—Per Cable. 


The daily closing quotations for securities, &c., at London 
as reported by cable have been as follows the past week: 








London 
Week ending Jan. 12. Wed, Ey al 








630 30 3014 304 
18 Bg bo 893-16 89 3-16 
89 5-16 16 89% 8054, 
a aa ig 98 8256 
9 97 97 9 
10844 106 ee wd 
118 117% lis” ie”: 
102 103 102 102 
179% 180% 180 18096 
57 58 58 a 
139 15834 187% Bye 
$0 90 90%. 90% 2 
50 Sos 50 50 | 
83 83 83 83 

75 76 76 75 

180: 180 180 180. 

157 157 156 156% - 
26 26 26 26 | 
39 39 40 41% - 
7 72 72 7 . 
40 40 40 “: 
159 158 158 158 
BEB Be Ba 
210 210 210 . 
Ma tay | tay 188 
“43s 1a Bi By: 
50 50 50 50 cl 
25 247 2 245% 5 
68 69 7 i 7034 *- 
38 38 38 38 : 
103 103 104 1 : 
159 159 159 1 7 
15% «a | aay laa Lo 
110 110 110 110 
re) ay 6: 
75 424 77 76% -| 

@ Price per share. D£ sterling per share. c Ex-Interest. 








Commercial and Driscellaneous Dews 


‘NATIONAL BANKS.—tThe following information re- 
garding national banks is from the Treasury Department: 
APPLICATION TO ON en INTO NATIONAL BANK 





The Farmers’ State Bank of Hayes Center, Nebraska, into ‘The First 
National Bank of Hayes Center.’’ Capital, $25,000. In lieu of an ap- 
lication from same parties to organize a national bank, approved 
November 8 1905. 
NATIONAL BANKS ORGANIZED. 
Certificates Issued December 20 1905 to January 6 1906 inclusive. 
8,011—The Fiat National Bank of Wellston, Missouri. Capital $50,000. 


erry, President; Byome Snowden, Cashier. 
8,012—The 4 edeoe uth rite’ Ca) oat 
8,013—The Kenedy nay Bank, Kenedy, Texas “Capital ital $20,000 

W.T. ain 





President; W. W. Weddi 
iT 


Courso’ 

8,014—The Bright National Bank of Flora, Indiana. “Ca 

| ee ht ident; Frank C. Horner, Caplal 835 000. 

Jessi -v Bri; Cashier. Succeeds the Bank of Flora: 

8,015—The First Nat ~# Bank of Carrier Mills, Illinois. Ca i 
$25,000. A. er President; George B. Dodds, 

President; H. CG. Henderson Cashier. Succeeds Carrier Mite 

8,016—The National Bank of Webb City, Missouri. Capital, $100,000. 

C. E. Matthews, President; re C. Stewart, ice-President; 

oe J r. Stewart, Cashier; C. T. Bunce, Assistant Cashier. Suc 

ds Exchange Bank of Webb City 

8, a“ ‘eo First National Bank of Convo: Y Ohio. Orgel, one $25, 000. 

A. Mollenkopf, President; Wm. Muntzi President; 

H, Grace Suce 


Conttal, 





oe Cashier; Leslie, Assis ant Cashier. 
Pe Cashier; Lon C. McCrory, Assistant Cashier. Succeeds 
dent; 
Cas the State Bank of Rock Lake. 
8,020—The Shoshone National Bank of C 
os. 000. 
gee 
,000. Lewis C. Burnes, President; "James H. M 
8, 022—The ‘National Exchange Bak - Roen@. New York. Capital, 
3 t; abcock, 
8, 023—The: “First National om of aoe, Georgia. 
g 
— Assistant Cashier. foes Johnson Banking Co Com- 
Vice-President; Napoleon >. ae tone, Cashier. Succeeds 
Fisher, President 8S. Myers, Vice-President. 








IMPORTS. 

Seventeen weeks . 1905-06. 1904-05. 1903-04. 1902-03 
Imports of wheat......-.-.. cwt.29,346,100 35,538,500 31,230,503 28,892,32' 
Barley 10,731,500 10,148,600 14,192,557 13,992,753 

4 4,436,200 5,369,265 a oF 4 ET 
x 774,999 928,11 118 
07,18 645,9 914,028 Sie. ‘914 
478,000 14,493,200 19,002,519 10,718,532 
700 = 4,109,300 8,126,680 6,946,215 




















ceeds voy Bank. 
8,018—The Strattera National Bank, Stratford, Texas. Capital, $25,000, 
R. G. Rawlings, Presi T 
e Bank of Stratford. - 
a. 
mmpson, 
dent; Cal. A. La hem, Cashier; J. L. 
> A ody, Wyoming. Capital, 
eceeds Private Bank Bank of jm Parks & Co 
$200. _ 
John A. Johnston and James N. Burnes, Vice-Presidents; Geo, 
Eugene Jesse P. B 
75,000. William C. President; Eldrid A 
8, 024—The First National Bank of Webbers Falls, Indian Territory. 
Citizens’ Bank of Webbers 
Jarnagin, Assistant ‘castiter. Succeeds Merchant’s 


Dye, President; J. D. Vice- dent; 
8, o19—The: First National | of Rock Lake, est Tekota,, 
$25,000. F. L. 
Thompson, i ecistans 
hier. Succee 
t; Fred. C. Barnett, Cashier. 
8,021—The. Burnes National Bank of St. » Feicseest, 
Nelson, Cashier. 
og President: Herbert R. Tubbs, Cashier, 
Johnson, Vice-President; a eviliacs Ww . Cook, Cashier; Elmer %: 
Capital, $30,000. Jefferson E. Hayes, President; Frank Vore, 
8,025—City watenes Bank of mew p rewrite Tennessee. Capital, $100,- 
000 A 
fH. B. 
Bank of Morristown 
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8,026—' rhe National Bank of Rochester, New York. Capital, $800, = 
Bugene Satterlee, President; Walter B. Duffy, Albrecht Vo; 

aud Edw. Bausch, Vise Picnidonts; P. A. Vay and W. 
Farnham, Assistant Cashiers. To succeed the Flour City 
National Bank and the German-American Ban’ 

8,027—The -Blair National Bank, Blair, Nebraska. Capital $50,000. 
F. W. Kenny 5r., President; A. P. Howes, Vice-President; 
C. A. Schmidt, Cashier. Succeeds Blair State Bank. 

8,028 —The First National Bank of Samson, Alabama. Capital, $25,000. 

H. Malone, President; J. J. Morris, Cashier 


8, 029—The First National ate, of Kramer, as he, Dakota, Capital, 
$25,000. N. Stabeck, President; F. O. Gold, Vice-Presi- 
dent; O. T. Newhouse, Cashier; Geo. Goetze, Assistan 


Cashier. Conversion of the Kramer State Bank. 
%,030—The First National Bank of Prairie Grove, Arkansas. Capital, 
25,000. J. H. Marlar, President; E. C. Carl, Vice-President; 

T. L. Hart, Cashier. Su Bank of Prairie Grove. 
8 ,031—The First N tional, Bank of Hayes Center Nepranks. 
25, no. B. Cruzen, President; &. W. Cruzen, Vice- 
derit; E. E. whens Gashier. Conversion of the Farmers 


State Bank of Hayes Center 
€,032—The Spirit Lake National Bank, om | Lake, Iowa. Capital, 
600. F. H. Daley, dent; W. Osborne, ice- 
sident; L. Sperbeck, Cashier. RR of the Dickinson 
Coun y State ank of Spirit Lake. 

8 .033—The Ant National Bank of Berthoud, Colorado. Capital, 
25,000. Thomas H. Robertson, President; John A. ss, 
ice-President; Guy E. Loomis, Cas’ 

8.034—The First Hationgl Bank of Schulenbure, Texas. Capital, 

,000. R. A. Wolters, President; E. B. Kessler and .P: 

-Se haefer, Vice Presidents: Gus Russek, boon 9 
8 035—The Pmmateoue National Bank, Emmetsburg Iowa. Capital, 
300 000 Brown, President; W Brown, Cashier. 


ucceeds Palo Alto Lon | 
8,036—The: First National Bank of Forest Grove, Oregon. Capital, 
25,000. R. M. Dooly, President; J. E. Loomis, Vice-Presi- 


dent; O. B. Loomis, tashier. Conversion of The Farmers 
and Merchants Bank of Forest Grove. 

8,037 i | Mineola National Bank, Mineola, Texas. Orgel $50,000. 

N. Stafford, President; A. Patten, First Vice- President; 

i L. Bartholomew, Second Vice- President; J. C. Edelen, 
Cashier; H. W. Meredith, Assistant Cashier. 

8,038—The First National Bank of West Derry, New Hampshire. 
Capital, $25,000. Rosecrans W. Pillsbury, President; Edwin 
N. Whitney; Vice-President; James H. eston, Cashier. 


LIQUIDATIONS. 
%,507—The Citizens’ National Bank of Cedar Falls, Iowa, was placed in 
voluntary liquidation December 16 1905. 
2,970—The National Bank of St. Joseph, Mo., was placed in voluntary 
liquidation December 19 1905; absorbed by the First National 
Bank of Buchanan County, St. Joseph. 
1,362—The Flour —T National Bank of Rochester, New York, was 
placed in voluntary liquidation at close of business December 
oh 0 1905; succeeded by The National Bank of Rochester. 
2,514—The Red River Valley National Bank of Fargo, North Dakota, 
was placed in voluntary liquidation December 30 1905; to 
consolidate with The First National Bank of Fargo. 
3,690—The Kineo National Bank of Dover, Maine, was placed in volun- 
vy 2 liquidation January 1 1906. 
7,489—The First National Bank of Prosser, Washington, was placed 
in voluntary liquidation January 1 1906; absorbed by the 
Prosser State Bank. 


DIVIDENDS. 
The following dividends have been x sstmcaahd this week: 


Books Closed. 
Days Inclusive. 








| Per | 


Name of Company. Cent. (Paabte. 











Refrcods (Steam). 
‘Bald Eagle Valle aT Feb. 1/Holders of fec. Jan. 


Jan. 4\ Holders of rec. Dec. 
Fe 
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me C209 
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OO ee OO 


Hunt. & Broad Top Mt. 
Nashvilie Chattan. & i, 
Northern Pacific (us 

Rome Wat. & Og Arab tire, guar. (quar. 5 
* t Railways 


Jan. 19 to 

1 pg 4 of rec. Jan. 
21 to e 

Gan: 20 ‘to Feb. 

jFeb. 1 to Feb 
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Gotumhue R BUG SDs cacecccus | 134 |Feb | Holders of rec. Jan. 1 
Grand ids. Ry.. bref. (a ear: ). 1% |Feb. |Holders of rec. Jan. 1 
Houston Elec Bud peaccucegsend | 3 Feb. Jan. 16 to Feb. 
Jacksonville in F lec. i, on, | 83 Feb. Jan. 31 to Feb. 
ee ref. (quar. jJan. 3ijJan. 21 t . 
‘West Penn Ry: Pittsbursh. pref. (qu.)} if \Feb. jJan. 28 to Feb. . 


‘ire’ Insurance. | 
On dem. | Holders of rec. Jan. 





Miscellaneous. 
American Caramel, com. (quar.)_..._- | 
+ —~ ore). OTS ee oul 











x EK 
— me 
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Preferred fuer) oe (Feb: + _{/- a 
Amer pit fee (qua: “ Jan. 22} i 
Merahuints, sist ‘peat. weary: | Jan. 15/Jan. 9 to 15 
~ $s - lian. 9 to - 
+ Second proteered ¢ 4% | - ldiJan. 9 to - 1 
- Second oy (extra) jJan. 1 \Jan. 9 to - 15 
icago ‘eb. Jan. 21 to q - 31 
Clafiin, H. B m. . | - 15)Dec. 23 to Jan. 10 
Consolidated Ice, Pittsburgh (quar + 20\Jan. it to Jan. 20 
Dominion Coa!, Ltd. 5 | e Jan. 20 to Feb. 1 
i ‘Asphalt pret ae * Has. 2! t tee. Feb. tf 
} . of rec. Fe 7 
Harbison-Wailker Se. ag u J . 
International Steam Pump, pref. (qu 3) a a. eo a Fe. 2 
National Glass, pref. (quar) Saeakeaeanie | 1% |\Jan. 25/Jan. 16 to Jan. 24 
ST MEE .debaddoacanccccecos | $ Feb. 26/Feb. 2 to Feb. 7 
Jo 5 om oft Jan 15\Jan. 10 to Jan. 15 
Common (extra)... .~ ~~~ jJan. l5jJan. 10 to Jan. 15 
, ke 4 \Jan. 15)J 10 to Jan. 15 
United Sa aoe (quar.) | a 3 ; Jan. 9 to Jan. 31 
Com jJan. 31) Jan. 31 
United Fruit, ~e 26 quar.) - be dilatante rey anal | % Ja | 
U.S. Cast Iron Pipe & F., com. ....... Mar : nee prertind a 
vutesn ed (auar Vo gaais5 i i lJ ian. itis" Jas] 
x. pref. (quar.)....... I \Jan. 20\Jan. 11 to J 2 
Preferred (extra)_..-........--2222 | j@ 'Jan: 20/Jan. 11 to Jan 31 





cent on common and 8 per cent on preferred 
_@ On account of accumulated afvidenc is. uy eer cy 


+h Declared 6 per 
quarterly instalments. 





&: ee nn uta pe securities the Sitheering not 
regularly dealt in at the Board were recently sold at aucti 
. By Messrs. Adrian H. Muller & Son: : i 


425 Consol. Gas Go, of Balti, 3534 | 6 Central Trust Go. 

2 ? é 85% entr: rust Co -2224-2 
-20 Standard Oil Co______._ 69% i 25 Metropolitan Trust Co. “G20 ic 
25 Royal Bak. Pow. Co. pf. m4 10 Morton Trust Co____ 891 
=10 Germania Bank-_-__-._-- 88 l Bonds. io. 


£15 Trust Co. of een -- “are $1, $e Cal. Cem. & Gr’np’t 
25 Flatbush Tr. Co. (Bklyn)373 RR. Ist 6s 1 
50 Citizens’ Cent. Nat. Bk__146 wales ft 4 
55 Coney Is!. & Bklyn. RR_290 $10,000 Coeest. 
100 Nat. Bank of Commerce_1974 Deb. 4s 1951_._.______ 
00 Manhattan Tr. Co_____: 491 5,000 Berwick, Pa., Consoli. 

5 Nassau Tr. Co. (Bklyr.). 270 Gas Co. Ist 5s 1929 J. € 5.10834 
1 } $2,000 Bklvn. Un. 


German Amer. Ins. Co. Gas 
Conv. Deb. 6s 1909 M. aS: ‘166% 


Breadstuffs eer Brought from Page 112.—The 
statements below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 


| since Aug. 1, for each of the last three years, have been: 



























































oe eer | Flour. | Wheat. | Corn. Oats. | Barley. | Rye. 

. \bbls.1962bs |bush.60 Wos.\bush.56 Wbs.\bush.32 lbs.|bush.48lbs, du. 56 lbs 
Chicago --..| 130,050 226,000) 2,484,650| 1,959,850) 372.077) $1,000 
Milwaukeé--| 13,300 os 56,640) "169,100 197400 700] f2"800 
Duluth 902'479) =. 282,308, 174,635, 18,322 

“| 2,807°300 35,370| 478/100} 265,200) 23,590 

Toledo 34/000 54.000] ....-... 1,200 
Detroit (000; 16831 BEEN cocsnand Wigseose 
79 1896, 371.67 77,550} ~~" 5,850) -2----- 

St. 35.060) 301.440 : 378,000) 103,750| ~ 23,000 
Peoria . ---- ;500/ _11,200/ 168,100) 190,400] 54,900} 3,200 
Kansas City-| ..-.---- 304,000 3; , eee 
Tot.wk.06| 193,689] 4,828,786] 4,949,206, 3,847,109] 1,270,202} 133,112 
Game wk.'05} 207-572| 2.955.915) 4,964,492] 1,926,128) 1/104.006) 92.752 
Same wk "04| 277,659) 6,082,461) 4,305,303) 2'813,743| 1,041,747) 105,195 
1905-06. . .|10,325,281| 149,678,665 88,592,121] 124,355, 160|50, 108,038! 5,213,352 
'823| 139/414,106] 87,081,441| 89,535, 127|45,153,479| 4,714,309 

1903-04-- -|10;281°677/|147,459,178| 80,367,094| 82,046,192) 42/090;662/4/559,907 














Total. receipts: of flour r and grain at the seaboard ports for 
the week ending January 6 follow: 
Corn, 


bush. bush: 
786,850 436,500 181,200 
18,500 





139679 73,935 
781,784 303.913 
1,320,692 93,47 
5,798 6,126 
Prva or 350,871 377/458 


1,947,000 10,500 
bat 7} 





393,770 2,268,451 6,336,818 1,614,051 
Week Week 1905 jewecece 264,836 725,829 4,756,872 528,135 169,818 


“a Recei pts do not include grain passing through New Orleans for foreign 
ports on through bills of lading. ™ ” 


Total receipts at ports from January 1 to January 6 
compare as follows for four years: 




















Ressipts of— 1906. 1905. 1904. 1903. 
Flo 393,770 264,836 781,699 816.039 
2,268,451 25,829 3,802,205 4,621,279 
818 4,756,872 2°301;920 4,633,869 
1,614,051 28,135 1,485,731 1,931,249 
293,732 169,818 184 192 298.658 
46,02 27,165 71,056 181,851 
i 10,559,077 6,207,819 7,845.104 11,666,906 


The exports from the several seaboard ports for the week 








nt last Saturday are shown in the annexed statement: 
Corn, Flour, Oats, Rye, Bel. 


bush. bbls. bush. bush. bus 
479,448 : ite 73,052 












.992 
402,179 (ff 
0 






Baltimore....... 
Norfolk......... 
New = News. - . 
Charies 


168,000 1/045/17 78 








St. Johns, N.B__ 307.940 


Total week _-_-.1,265,881 5,555,898 298,083 725.629 ...... 467,363 
Same time 1905-. ‘233/385 2,657,450 128,217 42,977 17,286 8.397 4115 


The destination of these exports for the week and since 
July 1 is as below: 





Whea——— ———-C 


Week Week  dulyt Week 
Exports j jor sweek and Jan.6 July Jan.6 tou. Jan. *y a 


July 1 to— bbls bush 
United Kingdom ~..144, 596 3,011,452 710. 2 18, 109. ‘364 1, 99 50g 2,948.21 
Continent --._._7277 106,589 1,067: 4! ' i 

ent. Amer. 15/3: "408.2 393 — °. eae 4 sion 3 Biggs ie 





——— 














We ot Mi 2 Wea 

est Indies_...... 21.825 672.695 —:..-.-- re 

Brit. No. Am.Coi’s. 5°427 94°09 _2~2777 8 bet st BS 

Other countries_..- 5/217 140° OGL ---2-2-- a 29,817 
| See 298,983 5,394,401 3,265,881 3,796,257 

Total 1904-05- ~~ --"128'217 3°489'933 —°238'385 7. reat 3333. $50 21 21; Hatt 


The visible supply of grain, comprising the stocks in 
granary at the principal ports of accumulation at lake and 
seaboard ports, January 6 1906, was as follows: 


Wheat 





rat 
Philadelphia _-_- 
Peri ican entine 





























of N.Y 614 
88 Title Gu. & T. Co_651- 656 





Total Jan. 6 1906_...45,226,000 12,820,000 27,519 fi 

Total Dec. 30 1905 -.42/951'000 11;877.000 38'053:000 3 86,0 83 0:006 
otal fan-4 1984-"--g0-a'000 “eso om “A 7HG ORS FORO O88 
Total Jan: 10 1903__-50;116;000  6°795,000 4:597°000 1'068'000 2'303'000- 
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‘divide this aggregate by the number of days. 
We omit two ciphers (00) in all cases, 
! ! | ! 1 ! 

Banks. Capital. | Surplus.| Loans, | Specie. | Legals. |Deposits.a| Re- 
00s omitted. | | | jse’ve 
ion ae hao 
RT Re Sea ie es BG EB Oe 

Bank of N. Y--| 2,000,0} 2,741,8| 16,268,0| 2,371,0| 1,476,0| 14,551,0/26.2 
Manhattan Co -| 2'050,0| 2'576:3| 23:000;0} 5,027:0) 2'654:0) "194/0/28:2 
Merchants’ ----| 2'000:0| 1:421°0| 11:270°9| 4'322°5| 1'243°0| 15'890°5 35.0 
Mechanics’ ----| 3,000,0/ 3,485.3! 20/037.0| 4,595.0) 2/248/0) 3 
America -..--- | 1,500,0) 3,855, 20,8 | 4,959,6) 1,884, 23,261,229. 
Phenix. .--_-~- 1,000/0| "253! '441,0| _'773/0| °251;0| "471990244 
ree 25,000,0| 17,867.4| 158,080/8| 27,710,9| 8,145.5) 143,157,6|25. 
Chemical __—__- 3300/0) 7,747.7 23.245,8| 4,752.8) 1,840.5 © 22,390,2/29. 
Merchants’ Bx-| _ 600/0| "382° '451;5| —"9893| "594/2) ” 5,910,4/26. 
Gallatin... ---- 1,000;6) 2,266: ,292,0| 944/3| 595,7| (099, 1)25. 
Butch. & Drov- 300,0) 44, 425, 519,1) 96,5) /932,8/21. 
700,0|  359/0) *632,0) 48,0) 795.0) ,512.0/23.¢ 

500°0 61:6) '567.8| 79,6) 628.1) '025,2'24.0 

5,000.0) _4,346,8| _29/130:0) 3,550/1| 1,886.3) _21;547,1/25.2 

5;000:0) 12;177;7|} 12973 16:509,4| 10,444, 106; 113;9) 25. 

35000,0| 45361;0| 21;251'3| 2,149'6| 1/591,5) 16,821'5/22- 

422'7 6519) '330;3| 8:3) "362 "9 | '974,5|17. 

450:0| 1,055.4| 642, 28'3| 766.0) ,487,1)23. 

200,0 437,2| .068, 1) 32,4 614,9| ,787,8)30. 

2,000:0| 1,829/2| 13:57151| 1,542'1| 1,454'3) 11630/8/25. 

3,000.0, 7,068.8; 49.619'4) 7,288.3) 6,158,3, 56,430,0/23.8 

1:000,0| 1078; '853,0| 15023/2| '363;7/ *134/0/22:6 

27550;0) 47,2! 18,093;2|) 3,421/5| 1,208;6| 18,020,8|25. 

500,0) _ 325,9) ‘313,7| _'243/2|  °376.6| 1654.5 17. 

1,000;0| 1,381;2) 863.3} 1,027;8| 733.4! ;490,6 27. 

1,000,0} 53,3} 151.7) 1,692.2) 514.8) *166,2|27.0 

2'000:0) 3,358;6) 29;635;0| 5;220:0| 4,072:0| 36:604,0'25.4 

750,0| 1,;130,3} .040,1/ 1,487,5|  409,4| ,099,2)20.8 

1,500,0| 6.733;5| 23,603:0) 3/8810) 1,388/0| 20;834°0/25. 

3:000,0| 7;215:0| 63/550;0| 13'381/0| 4/749'0) 71;649/0)25. 

250,0| "114,9] 1252/8] 268/6| | 1,541)1/25. 

Vourts....-... 3,000;0| 2,930:7) 17:666,5| 2,938;5| 2,388;2| 19/864'8/26. 
Second........ 300.0] 1°582'8| 10°017!0| ~'626/0| 2'192°0| 10'970'0/25. 
RS Aen end 10,000;0| 15;882;7| 89;184/0) 13 | 2'213;0| 72154;0/21.4 
N. Y. Nat. Ex.| 1,000,0} 888, 1) 1315.2} 1,531,9| 436,3) .798,0) 25.2 
Bowery .--.-.-- 250,0} 774,1) -251,0) 0} 219,0) .675,0) 18.7 
N. Y. County__ 200;0| 744:0) :087,8| 4 »2| 5,841,0|22.4 
German-Amer - 750,0 561,1! ,023,0) 3] /9| 3,891, 5 
aR 1,000:0| 4,951,2| 43,384,1) 9,798, 1,500,4) 47,749,7|23.6 
Fifth Avenue-- 100,0| 1,749,6) 10,170,7| 2, A .3| 11,261, a 
German Exch_- 200,0} 754,4| ,987,2 50,0) 0 ,429, 4 
200:0| _ 898,1/ _3,161,6} _ 492;0) 3 '980,6 20.0 

300;0| 1,483:0| 12;387/2| 1,285;1) 2,275:7| 13;525;1/26.3 

1,000,0|  1/334)2) 558,0| 1,615,1) *4| :822,8/24.7 

250,0| _'435,0| 2;717.4 484,38) 2'694:8/24:0 

1,000:0| 1,615.9] 9/124°6| 1,571.4] | 783°8| 10:566:9|22.2 

200;0| _°749:8} _4:301;0) —°736;0) 0| _ 4,712:0/23-5 

1,000;0} 1,000/0| 14/647;0| 2,446;0| 1,656,0| 16,565,0/24:7 

: 300:0 638,5|  4,454,0| _°584,0) °521;0| 4,680,0|23.6 

1,000,0| 2,084,0| 9,878/9| 1,117:0| 421/4) —7,316,9/21:0 

N.Y. Prod. Ex.' 1;000;0 496,4| 5,581,2| 1/148;7| 493'8| 6,461:7|25.4 
New Amster...) '500;0/ - 603,8) 5,788.4) °623,5) 586,0/  6,303,0/19.1 
MEE cadenden |  350,0) 614,5| —4,029,0)_—-476,0| 252.0) 3,562,0/20.4 

} } | 
ee /116,472,7 |140,800,5|1004,658,3|167,336,0/79,170,7| 983,742,8/25.0 
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Statement of New York City Olearing House Banks.— 
The following statement shows the condition of the New 
York City Clearing House banks for the week ending Janu- 
ary 6. It should be distinctly understood that as to all 
items except capital and surplus the figures are the averages 
of the daily results, not the totals at the end of the week. 
In other words, in reporting loans and deposits and holdings 
of specie and legal tenders, the practice is to take the aggre- 
gate of the amounts for the several days of the week and 




























































































































































































a Total United States Deposits included, $8,423,000. 


Reports of Non-Member Banks.—The following is the 
statement of condition of the non-member banks for the 
week ending January 6 1906, based on average of daily 
results: 

We omit two ciphers (00) in all cases. 








































































































New York City, Boston and Philadelphia Banks.— Below 
is a summary of the weekly returns of the Clearing House 
banks of New York City, Boston and Philadelphia. The 
New York figures do not include results for non-member 
banks. 

We omit two ciphers (00) in all these figures. 





























| 
Banks | Capit Loans ~~ | redats ae Circu- | Clearing: 
. . . . a . 
| Surplus. } lation. 
New York} 

- 16- - |257,273,2|1004,564,0/174,219,1/75,714,1) 983,888,5 53,060,7 |2,293,928,6 
Dec. 23-- |257,278.2|1006,107,1 176-2128|74:208,7 35.028, 483. 9,7 2-$63-008.8 
Dec. 30- -|257,273,2|1001,025,0/173,005,6!75,699,8 77,651,3/53, 6 0/2, 108,690,6 
Jan. 6.-/257,378.8 1004,658,3|167,336,0|79,170,7 968, 742,8/08.012.8 2,392,770,4 

08 
Dec. 23-.| 41,867,5| 180,380,0 15, 967.0 6,597,0 .556,0| 7,230,0| 161,955,9 
Dec. 30..| 41,656,0) 179,506,0| 15,898,0) 6,588,0 207:863.0| 7,199,0) 135,183,5 
aap. 0-- 41,656,0) 182,591,0 aati 6,425,0) 220,101,0) 7,188,0) 207,481,8 
Dec. 23-.| 48, 9 207,702,0 55,048,0 236,179,0)14,32 .0| 146,465,5 
Dee. 30--| $5°580°0 208,451,0 55,190,0 237,414,0 13'339°0 139'$10'3 
Jan. 6../ 49/5300) 209,754,0 54,810,0 240,504,0/14,881, 158,398,5 




















a Including for Boston and Philadelphia the item ‘due to other banks’ and also 
Government deposits. For Boston these Government deposits amounted on Jan- 
uary 6 1906 to $1,393,000; on December 30 1905 to $1,396,000. 

Imports and Exports for the Week.—The following are 
the imports at New York for the week ending for dry goods 
Jan. 4 and for the week ending for general merchandise 
Jan. 5; also totals since beginning first week in January: 


FOREIGN IMPORTS AT NEW YORK. 




















! 
For week. 1906. | 1905. 1904. | 1903. 
Dry goods.......-...--.--| $2,783,027) $3,270,077| $2,271,667| $3,493,120 
General merchandise. -- - . - - | 10,151,579; 10,643,976 5,490,519) 10,092,164 
ne | $12,934,606) $13,914,053) $7,762,186 $13,585,284 
Since January 1. | | 
De GAB nsnenseacece- > | $2,783,027| $3,270,077| $2,271,667 $3,493,120 
General merchandise. ~~~ =~- | 10;151;579| 10;643;976| 5,490,519] 10;0923164 
' 
Total 1 week_..........- $12,934,606| $13,914,053 $7,762,186) $13,585,284 
! Ad - ————— - 


The imports of dry goods for one week later will be found 
in our report of the dry goods trade. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Jan. 8 and from January 1 to date: 

EXPORTS FROM NEW YORK FOR THE WEEK. 











| | 
| 1906. | 1905. | 1904. | 1903. 
Oo) 7), eae $12,458,650) $9,225,597| $10,207,530) $13,352,672 
po EEE Terie. i: Se-dispoce | egcerene]| |) seteeece 
BK een $12,458,650) $9,225,597) $10,207,530) $13,352,672 











Note.—As the figures of exports as reported by the New York Custom House 
from week to week frequently show divergence from the monthly totals, also com- 
— by the Custom House, we shall from time to time adjust the totals by adding 
or deducting from the amount “previously reported.’’ . 
The following table shows the exports and imports of 
specie at the port of New York for the week ending Jan. 6 
and since Jan. 1 1906, and for the corresponding periods in 
1905 and 1904: 
EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 





Exports. Imports. 
Week. | Since Jan. 1 Week. | Since Jan.1 
} 





Gold. 








$14,287, 
red 10/436 


26, 276} 530-478 
26,478 
25,198 





525; 198! 





‘exico 
uth America 
All other countries 





$1,109,494 $ 1,109,494 
671,081! 


755.921 . | 
902,595 814,450) 





Total 1904. 








Of the above imports for the Jweek in 1906 13,857 were 
American gold coin and $2,475 American silver coin. Of the 
exports during the same time 513,000 were American gold 
coin and ...... were American silver coin. 








Auction Sales.—Sce preceding page. 
Banking and Financial. 


Spencer Trask & Co., 


Investment Bankers. 


We transact a general banking business; sell and purchase invest- 
ment securities ; issue circulars describing short-term and long-term 
high-grade bonds; execute commission orders upon the New York 
Stock Exchange and in the financial markets of the leading cities. 
We also have special representatives in all of the principal cities. 


Branch Office, Albany, N.Y. William and Pine Sts., New York. 
MOFFAT & WHITE, 


Members New York Steck Exchange, 
5 NASSAU STREBT, HANOVER BANK BUILDING, ° 


Dealers in Investment Securities, 





























a 
| | | Loans | | Legal | Deposit with | 
Banks. | | Sur- | and __ | Tender |\_——————_|_ Net 
00s omitied. 'Capital.| plus. | Invest- | Specie.) and | Clear- | Other | Deposits. 
| | | ments. | Bank | ing | Banks, | 
| | Notes. | Agent. | &c. | 
ANY. City. | | 
OToU 0. | | | { 
anésre| $ | $ | $ $ ee te et 
Wash H’g’ts.| 100,0) 154,2 732,2| 17, 32,7) OT hee | §577,0 
Century -..-| 200,0| 1331) 1,036, | 9! 45,3) 37° 47,3| 994'7 
Chelsea Bx_-| 100/0| _74'5' "678'2} 37:1] 25: 17; 37:3} _ 670; 
Colonial ..--| 100/0| 316;8| 3,589/3) _97°6| 348,0|  400;5| 153'8| 4,324° 
Columbia ---| | 300,0) | 392:2) 6,112.0) 367,0/ 282/09) 275, 3;7| 6/330; 
Consol. Nat-| 1,000;0) 1,064;3| 4/475,0| 3124! 57,9]  328;5| 25;0| 2°595: 
delity -...| '200/0| '138:4) '866,0/ _22°1| 46: rot este 873, 
4th Street. -| 500'0| 96'0 4,686:7| 165,0} 287.1| 219;3| ~50,0| 5,313; 
Hamilton ...| 200/0| 129/4| 4/409;8| 204°5| 167;3! 116.2) 210°0| 4/812' 
Jefferson. ..-| 400,0) 408,7| 485, 14, 133, 236,9| 137.9) 3,483, 
Mt. Morris.-| 250°0| 144°0| 2'942'7| 155.8] 103/5| 205.2) 56;9| 3°413' 
waca | Sees] fea] Femeal aad! ata) Heal a) $e 
00:0! 274'7| 3:773:0| 2070) 189! 186;0| _._2. | 4°007: 
00:0} 10276} 1;509°1| ~28°6| 123. 81:9} ~61,4| 1,612' 
te 00'0| 1,085;2| 11°901:0| 664;0| 331: 230;0| 841°0] 13/230: 
00,0} "151,7| 2'409/0| 57:0] 235;0| 105.0) —_1'8| 2'800. 
d Wai 00:0} 126:4| 15603;2} 60/1) 190; 195.1! 120/9| 2'075, 
750,0| 619;5| 6,976.7, _59,5| 397; 123/8| 210;0| 6,430; 
United Nat._|1,000;0| 1785} 2'216;0} 202/3| — 71: 93:1) 2... 188. 
Yorkville _--| '100:0} 320:7| 2°884:7| — 41:7] 340. 143'5| ~ 66,5] 3:234' 
seuss] gaeel baerel ial HBS) gal Bk tease 
Metropolitan | 1,000,0/ 304:2| 3:982' F . f '5| 4,984. 
34th St, Nat.| '200,0| 203;7| 1:123'5| 219'1) 26; 127,0) H 1068" 
aves ef | | 
TOO. im.) 
Borough "| 200,0| 120,4| 2,132,7/ 68.6 144, 153,9| 64,0| 2,336,4 
Broadway ..| 150,0| 371,0| 2:660;0| _19;8| 112,0| 188;2} 46.0) 2°703. 
Brooklyn .--| 300,0| 173,5| 1;968,7| 128;7| 71,6] 324, | 23:5| 2°254' 
Mfrs.’ Nat ..|  252°0| 645;8| 4467.4! 316,4| 1975) _ 662;6| 201:0| 4'902° 
Mechanics’ _|1,000;0} 861:4| 9°793°4| 285;3| 768°4| 1,230:3| 160/6| 11,855, 
Nassau Nat-| 300,0) 792,2| 5,349.0) 205.0) 395, Be Cees | 5,633, 
Nat. City..-| 300,0| 608/3) 3;479.0| 136,0| 254:0| 657,0| 116.0) 4/113; 
North Side--| 100;0| 196.5) 1,738,2| 43,1) “94/8 31'5,78.6| 1°716,4 
People’s ..--| 2000} 316,0| 2/227:3) 64:2) 121°9/ 53/0} 82.5) 2/193, 
Union .---- 300,0) 21,6) 7,182,0| 185,0/ 3700, 732,0| 484.0) 8;214;¢ 
Jersey Cit | 
First Nat.’-| 400,0| 1,126,6| 4,751,3| 167,5| 279,1| 2,323.7 483,0) 6,009,3 
ud.Co. Nat} 250'0| °672'7| 2'750;4| 99'2} ~83'6| © '312'3| 90/9) 2°573'8 
Second Nat-| 250,0| 126,5| '923,6) 67.4) 18:9 2308) 23.2] | "942.9 
Third Nat..-| 200;0} 307:5| 1,735,7| 51:7| 70,6, 462;9| 2875] 2,202/1 
Hobok | | 
oboken } 
First Nat...| 110.0 562.3) .306,2| 154,0} 38,3} 225.2) 119,5| 2,266.3 
Second Nat-| 125,0| 176,2| 1,398,0/ 49:5) 41,0) 56,1) 85,9) 1,446.5 
Tot. Jan. 6. ./12137,0/14406,3|136682,5| 5900,7| 7182,0| 12905,5| 4962,4|145649,6 
Tot. Dee. 30.|12137.0| 14407,2|136388,0| 5878,3| 7242/0) 12629°8| 5247;6|146195,2 
Tot. Dec. 23- | 12237,0|14510,2|135889,4| 5989,7| 7228/1) 12498;7| 5306;1/145306,1 





COMMISSION ORDERS EXECUTED FOR CASH ONLY. 


























































Bankers’ Gazette. 

For Dividends see page 82. 

Wall Street, Friday Night, Jan. 12 1906. 

The Money Market and Financial Situation.—Easier 
money market conditions have obtained this week. At the 
same time the security markets have assumed a somewhat 
more buoyant tone and activity is noted in several issues 
which have remained comparatively dormant for some time 
past. There is, however, no appreciable increase in the vol- 
ume of business at the Stock Exchange, and many of the 
strictly first class issues have been neglected. 

Coincident with an easier money market, there has been 
an advance in foreign exchange rates, and the probability of 
gold exports has been discussed. But conditions abroad at 
the moment have not resulted in an outward movement of 
gold from here. The Bank of England and the Bank of France 
both make a more favorable weekly state ment than last week, 
and a more deliberate survey of the Moroccan matter is not 
so disturbing in financial circles as that of a week or ten days 
ago; so that a broad view of the general situation at the 
close of the second week of the year reveals a more normal 
condition and perhaps a more hopeful outlook than has ex- 
isted for some time past. 

The open market rates for call loans on the Stock Ex- 
change during the week on stock and bond collaterals have 
ranged from 3 to 8%. To-day’s rates on call were 3@544%. 
Prime commercial paper quoted at 5@514% for endorse- 
ments and 5@5%% for best single names. 

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £1,049,265 and the per- 
centage of reserve to liabilities was 33.50 against 29.87 
last week. 

The discount rate remains unchanged at 4%. The Bank 
of France shows an increase of 17,175,000 francs in gold 
and a decrease of 900,000 francs in silver. 

NEW YORK CITY CLEARING-HOUSE BANKS. 


| | 
Dijjerences | | 



































1 ‘om | 1905. } 1904. 
Jan. 6 | previous week. | Jan.7. | Jan.9. 
$ | $ 3 
| eT leccecnse | 115,972,700) 115,572,700 
|. 140 ee ee 135,482,500| 132/545:900 
|1,004,658,300/ In 3,633,300/1,069'742'700| 915:992'200 
| 62,8 13 .o Dee . 183,100) 43,172,400) 44,697, Fr 
@983,742,800|/Inc. 6,091,500 1,109,168,600) 905,713,3 

167,336, 000 D 5,669,600, '203;684,000) 166,401:900 
79,170,700|/Ine. 3,470, on 85,216,400, 74,713,400 
Reserve held .......-.-. | 246,506,700!Dec. 2,198,700| 288, 241,115,300 
25% of deposits... .... 245:935.700|Ine. 1;522,875| 277,292,150} 226,428,325 





571,000/Dec. 3,721, 575) 11,608,250; 14,686,975 





@ $8,423,000 United States Deposits: included oy $8,429,900 last week and Ce 
$23,008,200 the corresponding week of 1904. With these United States de 
eliminated, the surplus reserve would be $2,676,750 on January 6 1906 an 3. 
400,050 on December 30 1 

Note.—Returns of Ady banks appear on the preceding page. 


Foreign Exchange.—The market was strong this week, 
influenced by a demand to cover maturing finance bills 
and also sight exchange which had been oversold; the tone 
was steady at the close. 

To-day’s (Friday’s) nominal rates for sterling exchange 
were 4 83144@4 84 for sixty day and 4 87@4 87% for sight. 
To-day’s (Friday’s) actual rates for sterling exchange were 
4 8340@4 8350 for long, 4 8650@4 8660 for short and 
4 87@4 8710 for cables. Commercial on banks 4 8290@ 
4 83 and documents for payment 4 8234@4 834. Cotton 
for payment 4 8234@4 82, cotton for acceptance 4 8290@ 
4 83 and grain for payment 4 834%@4 83\. 

To-day’s (Friday’s) actual rates for Paris banker’s francs 
were 5 1834@5 18%afor long and 5 164d@5 16% for 
short. Germany bankers’ marks were 94 9-16@945% for 
long and 95 3-16d@95 3-16 for short. Amsterdam 
bankers’ guilders were 40.22@40.24 for short. 

Exchange at Paris on London to-day 25f. 124c.; week’s 
range 25f. 12\4c. high and 25f. 944c. low. 

The week’s range for exchange rates follows: 








Loni Short —Cables 
Sterting. Actua — 
| eens 4 8340 48350 |4 8660 48570 [48725 Qs 8735 
Seascas -=4 83 250 48275 |4 8575 48585 |4 8635 4 8650 
Parts 
High...-.- Bis 18 518% a 1515%h @515%a | ---------------- 
nana isi” “Si Riis: Sa’) a 
Hist oar Sa 11-16] 95 3-16 95 
7 —poneee + $16 1 94% | 95 3-16d $8 4-16 | pin PRG eS TE 
Amsterdam Bankers’ Cuilders— 
MU i305" tidcbicischione | 404 d @ 40 ae EE 
ET oo oF cos scanieeaane |} 40% z @ 40 ¥-npiguanetinnitae staal 


oss: @1-160f1%. d1-320f1%. h3-32 of 1% 
Plus: Kk 1-160f1%. 21-320f81%. w 3-32 of 1% 


The following were the rates for domestic exchange on 
New York at the undermentioned cities to-day: Savannah 
buying 50c. per $1,000 discount; selling 75c. per $1,000 
es remium. Charleston, 12%c. per $1,000 premium. New 

rleans bank 50@60c. per $1,000 premium; commercial, 
25c. per $1,000 premium. Chicago, 10c. per $1,000 pre- 
mium. St. Louis, 25c. per $1,000 premium. San Fran- 
cisco, 75c. per $1,000 premium. 

State and Railroad Bonds.—Sales of State bonds at the 
Board limited to $20,000 Va. 6s def. trust receipts at 20 to 21. 

The market for railway and industrial bonds has been 
moderately active and strong. Transactions were more widely 

distributed than of late. although some of the low-priced 
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Unies | Pacific convertibles are 4 points higher than last 
week in sympathy with the shares, for which they are ex- 
changeable. 

United States Bonds.—Sales of Government bonds at the 
Board include $100, 000 2s, coup., 1930, at 10344, $50,000 
2s, reg., 1930, at 103, $3, ‘000 3s, reg., 5005-18, at 103% to 
103%, and $50,000 4s, coup., 1925, ‘at 131) The fol- 
lowing are the daily closing quotations; jor “yearly range 
see third page following. 




















| Interest | Jon | Jan | 73 Jan ys Jan | Jan 

Periods | 6 8 li 12 
2s, 1930.. seeeenes _registered/Q — —Jan | 102%) * 102%) *102%|*102%| 10848) *1¢ *102% 
a coupon|Q—Jan | *1027%,| *1027%, @) #10274) * 102% 1033,| 103% 


3s, 1908-1918._registered|Q —Feb | +102 4| 103%) *102'%| 103 49|*1024|+*102% 
8s, 1908-1918..... coupon|Q—Feb|*103 |*103 |*103 #108 |*103 |*1038 


3s, 1908-1918, small.coup Q—Feb) *102%4/*102%4) +1024) *102'4/"102% "102% 












rt registered|Q—Jan |*10% [*103 |*103 |+103 [#103 |* 103 
Bit (OE caceccasent coupon'Q—Jan +103 |*103 [#103 |*103 |*103 |*103 
4s, 1925.. registered Q—Feb |*130%|*130%4/*130%4| +130 4/*130%4|*130% 
Oh i ncomdsnses coupon Q— —Feb | *130%/*1304g/*13049/°130%) 181%/*130% 





* This is the price bid at p the morning board; no sale was made. 

Railroad and Miscellaneous Stocks.—The stock market 
has recovered from the depression noted last week. There 
was more or less irregularity, but the market developed an 
undertone of strength which increased day by day through- 
out the week, and in several important cases new high prices 
have been recorded 

The exceptional features have been ‘Soo Line” issues, 
which advanced 20 and 10 points for the common and pre- 
ferred respectively. Great Northern, which advanced 33 

oints, North Western, which advanced nearly 8 points, 
acific Coast up 15 points, and Missouri Kansas & Texas, 
Colorado & Southern, Atchison and Delaware & Hudson 
issues, which are about 3 to 4 points higher than last week. 

Tennessee Coal & Iron has been conspicuous for an advance 
of over 32 points within the week. In sympathy with this 
movement Sloss-Sheffield Steel & Iron advanced 914 points 
and the Republic Iron & Steel issues about 4 points. Ana- 
conda Mining covered a range of 18 points, closing with a 
net gain of only 4. The United States Steel issues, Colorado 
Fuel & Iron, Central Leather, National Lead and Amalga- 
mated Copper have been strong features, while American 
Sugar Refining, General Electric and New York Air Brake 
have shown a tendency to weakness. 

For daily volume of business see page 94. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 





STOCKS 

Week Ending Jan 12 ee Range for week Range for Year 1905 
--|2,906) $24gJan 12} $6 Jan12j/ ..........| ......-... 
Amer Beet Sugar .|8,400) 31 Jan11} 35 Jan 6)| 23 Nov!) 35 Deo 
Preferred. . 2:0} 86 JanlU} 8¥Jan &|| 77 Jan/| 89 Deo 
American Coal... 100/190 Jan 8/190 Jan 8)/169 Nov|175 Oct 
Amer Malting Tr Go etfs 200; SyJanl11; 52Janl11 5 Dec| 5%Nov 
Be Be GO Cec ccctcesere 5,800; 25 Jan 8) 26%Jau11}/| 24%Dec| 26 Deo 
Amer Telegraph & Cable 16; 90 Jan 8 

Asso Merchants, lst anes 200} 106%Jan 11/106%Jan 1)/; 96 Jan/110%0ct 





Alice Mining........ 








Buff Roch & Pitts . 200)153 Jan 9/153 Jan11//146 Apr|159 Jan 
Des Moines & Ft Dodge 50; 24 Jan 24 Jan 8|/ 16 Nov, 28%Mar 
Detroit South Tr Co ots. “| 100) 10%Jan 10%Jan 8}]/ 8 J’n e| 12 2%Sep 
Eastman Kodak.......... 200/162 Jan 13 yJan 9 fe 4 187 Nor 
General Chemical........ 200; 80 Janl Jan1 8 

Preferred. . --| 200/105%Jan 168 Jan lw 101 Ane b7yOet 
General Klec Tights... ‘ee 1,884) 9%Jan | 





10 Jan 6 9 a 9% Dec 


295 Jan 9jj .......... aneetabans 
82 Janl1| 71 Jan| 82 Deo 
$1-70Jan 8||$1-65 Feb |$1-95 Dec 


Great Nor pref, tr rects, 
2d inst ll, 25% paid....! 
Homestake Mining...... | 
Horn Siiver Mining..... 


295 Jan 


Om me 
ee 
® 
0 
2 

gq 

= 

fond 





Internat Steam Pump,pf i 79 Janli| 80%Jan 6|| 78%May| 885Apr 
Iron Silver Mining...... 00/350. an 5O00Jan 8//$3-50Apr |$5-0u Dec 
Knick Ice (O nie). a bs: ») 78%Jan12|; 80 Janll J eC 
Manhattan Beach....... | 100) 12 Janil} 12 Janil}} 8 Dec| 14 Feb 
Nat Lead rights .. acd '19,300 IgJan 1 TT tstetaanadl eelbpiane<e 


e 
SOSH LOBOeKOeKO WOH MDWMD 
Rr 


N Y Central rights .. weed 22.224, 6%Jan 
/ i ¢  enpester 1,720) 34%Jan 
snc tei edescncs 350| 79 Jani1l| 79 Jani1lj|/ 69 Jan| 79 Deo 
Ontario Silver Mining. . 920; 2%&Jan 4 Janil 1 Aug! 6 Dec 
Gpaoerer Mining..... 77,900] 1\Jan 2'3Jan 12 %Aug| 17%Oct 

ier Sigipiodn ociinns 8,300| 3%Jan 12 6 Jan12 2%Mar| 47%,O0ct 
RR Seouritics lli Cent’l 


etock trust certificates! 200) 97 Jan10) 9742Jan11|/ 92 Jan |100%Aug 
Rensselaer & — poomns 208 2Jan 10/208 Jan 19 |200%,Jan |210 Nov 
Standard Mining ........ $3-70Jan 10|$1-00Jan 12 |$1-75Sep |$3°85 Dec 
Vulcan hoteeite: pref.! 600° 50 Janil! 52%Jan12/ 49 Apr) 54%May 
Outside Market.—A broadening spirit has been observable 
in the market for unlisted securities this week, the industrial 
issues sharing attention with the copper stocks. In- 
ternational Mercantile Marine was a feature and strong. 
The preferred, after dropping from 34 to 33, advanced to 
3634. The common sold between 13 and 1334. International 
Salt was strong and gained 24 —_— to 43, dropping back 
to 42. It recovered to 43144 and ends the week at 43. The 
strength of Houston Oil was shown in an almost continuous 
rise in the common from 8% to 1434, the last sale to-day be- 
ing at 13. The preferred has been quiet but advanced from 
39144 to 53. Central Foundry issues were fairly active, the 
ere from 25% rising to 2744. The common fluctuated 

etween 6144 and 654. American Can preferred moved up 2 
points to 71, closing to-day at 70. The common advanced 
from 934 to 10 34, reacting to 103g. The new Corn Products 
Refining securities ‘when issued” sold for the first time this 
week, the common between 28 and 2914 and the preferred 
between 87 and 90. Interborough Rapid Transit from 23144 
rose to 236, but sank back to 233 and closes to-day at 23434. 
Chicago Subway continues firm, ranging between 50 and 5134, 

with the closing sale to-day at 51. Tufted Copper was again 
the prominent feature in the copper group, the common 
moving irregularly between 6334 and 6514 and ending the 
week at 643g. Boston Consolidated Copper ranged between 
32 and 33, ending the week at 3244 





Sa 























railway issues and a few industrials have been favorites. 





Outside quotations will be found on page 94. 
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STOCKS—HIGHEST AND LOWKEST SAL& PRICES = KS , ’ 
wrecss we "lon basis 0/ 100-share Lots Year (1904) 
NEW YORK STOCK i), | 
saturday Monday Tuesday ;Wednesday; Thursday Friday EXCHANGE Week r 
Jan 6 Jan 8 Jan 9 Jan 10 Jan 11 Jan 12 3 A} Shares| Lowest Highest | Lowest | Highest 
. Railroads. 

P2% 94%! 943% 953) 94% G55) 94 D5! 945, 95%) 95% IG A teh. Topeka&Santa Fe/410,760 u* May2z 9333 Mar 9|| 64 Feb| 89% Nov 
103% 104 10-34 103% 1033 44 L034} 103% lu3*| 103%1044) 104 104 [4 Do pref........... Jan2 2: 1055 Sep 1} 875% Jan |104% Nov 
158% 159%} 15942160 |[°158% 160 153%159 | 1587. 159 159 162 |Atlantic Coast Line RR.. 130 Jan25)170) Apr 24] 104 ‘9 Feb| i552 Now 
114 114%] 124%)113%) 1145115%] 113% 114%) 1b4%q 114%) 114% 11549 100% Jan 25/117 Augl4/| 727% Mar|105%4 Deo 


*9R8 VOL) *HRly 


Sd ot 874g SYA) Brg BY%) 87% 8Y 


*383 *83 85 *83 85 *R83 #2 
173% 134% 174 174%] 174% | the 174% 175% 
*70 vill 70% =707,|) *7U “70 71 
egv2 220 225 225 225 225 225 24d 


655% 56 56 
2991, 33 | *380 
*69 74%] *69 


20% 21%) 21% 2 


*83% 85 *83\4 


o7b's 16, | “7510 Tex) 77 774| 75 76% 


; 354. 347% 
131% 128% a3 
4190 YU 14191% 


22t 221 “221 dg’ 2s 


0945 250 |*243 
#185 190 [+185 





“36 

“794 70%, *791g 
ae 1164 
Ig 

Hid, 1794 176% 
Us SU lg 
gon gui 6U0 
*56 58%!) 57 
83 83%] x3 
36% 374) 355 
69% 71 69 
40 40 

*93 97 *93 
67% yen * 
16245 153% 163% 
Ne 16145 


ida 138 1 1! 24% 


174 174% 1749175 175 178 | 180 182% 


36% 37%) +4 4g 


0 
1004 101 100% 1014) 10a 100 100% 


#145 150 [+147 
‘ . 39 
*20 21 *20 


16249 153% 152% 615% 154 155%] 153% 154% 
69% 70%] 6945 0% 719] *69 7h 
#118 120 120 140 #118 120 |*118 120 |« 
*86 90 gl | 9 %| *89 y2 
198191999 198% #201 201 e2014/198 203 [2 

624g 53 


Bi 92 || S14 52%) Glu ozs 
86° 86% * 26%! 86% 877%! 
96 96 #99 


“98 97% 


4 
y 66% 6 665 68 1g) 
iiss 115% 118%] 118 118%] 118 118) 118 113% 
3 3 37 37 37% 37 37% 
100% 100% 100% 100%} 101 101 | 100%1ui | 10k lvl 
*98 100 | *98 100 





100 
33% BS] 33% 


Wg 94%) ...... --0--- 949 955% 


“33 ¥6 2 9 
203% 205 | 202% 205%) 203% 206 
#1032105 | 105 105%) 106 — 





HOw! G48 938 gig yy 


57%] 56% 57%) 56% 57 
33 *29 8631 *30 32 
74%} *69 9 74%) T42 T5% 


be) id 2 5 My 
184% 183% 185 1825 184% 


12 10% 11%) 10 ll’ 
39 


55 64%) 639 54% 
226 204% 294 15 222% 22% 


465 460 460 460 460 [*450 465 
é 39 39% 3% 


19%} 19% 20%) 20% 22% 

4U4) 40% 434) 42% 44 

494%) 48% 494) 48's 48% 

Sly) 8l 81%] 380% 80% 

74%) 73%. aa 73%q 73%, 
7 


75 | *74 *75 178 
95 | *85 95 | *86 95 
2047) 294 297%) 296 298%, 


20% 
354) *33 35 | #330 85K 


Peers 95% 6 95 

17 6% 175% 176% ie sy 175% 176%) 176% 182 
30%} =BU'g 3U%) 30% 30%) 31 33 32% 34 
60% 60g 60%) 60% 6035) 6L 624) 62y 634 
574%) 67 57 67 3857 *57 5749 soe 
837.) 83%_ 8342] *S3% B34) #34 B34) "B34 83% 
36% 35 836 2 B5%) 30% 35%) 32 35% 
70%; 69 70 68% 69% 69 64 69 
42 42 42%) 42 42 42% 44%) 44 44% 
9S | *v: 98 | *93 98 | 93) Be | “9S 98 

eesece *810 825 | ....20 seoec-]*3U0 830 | ...... . 

68% 69%! *68 m 7 


70 ee) 70 
154%) 162% 15349) 1524153 
161% i. 161% 160% te 


a 7439) 7 
126% dae es 136%e 188% 


83} 84 84 82%9 82% 
eccce 1004 1004/*100 100 


39 | 38% 39%] 39% 40% 
70%| 70 71%s| 70% 72% 
50 |*145 “145 150 |* 


ti 38 130s 8944 394 
21 | *2u0 31 *20% 21 


*100 


*104 





U 
56 55 55%! *64% 56% 











B44) 33% 344g) 331g 3449) 


#1183, Og! “98% 
85%q 49's) 884 
*83 a4 3 


175 176 175 176 


“68\4 70%) *69 


226 226 2237 227 


56% 67 57 

30 86383 34 

75 80 80 
2l%y 21% 21% 
*“B3ig BS *B84% 
3 Re i aon 


35% 35% 
<| 18249 1844 183% 147 
101%] 192 192 |@190% 190%]*190 142 [+190 

22: J°233* 229297 227%] 227 228 
250 |~245 25u [+245 250 |*245 260 [#245 250 
190 | 190 191%|*188 192 [+188 192 |*188 191 
195 |*191, 105, |+188 195 |:183 195 [+188 195 
+t : : 


4 
"34 38 367% 
10% 11 10% 


31% 35%) 34% 
56% 55% 


53 2 
223 227 | 227 228% 
462 465 
47\4|Denver & Rio Grande.... 


v. *85 


*85 9 
297% 308 | 313 321 


sence senee- 20 
*“33 3542 *33 
0 80 


80 = 880 “80 84 8 80 85 
116%] 116431164 114%911519)*115 117 “13 117 


1594 159% 160 
3% 73%) 72% 
1244 1254 12441 


160 162 | 16041 
132 183% 133'61 
ths 404) 399 4 


153'9 154% 163491 
0 
113 120 *1138 -1 
88 * 


v1 
200% 201 | 201 2 
oe ae 54's 53% 
*92 os *92 


somes cnccee erecee cnncee 


"80% 85 *8U% 85 
ecosce sence #000 106 [4104 
1434145 kook 1434 145 
7 6 v7 1% 87% 
23% 244) 23% 247% 
6248 62%) 62% 63% 
24 «626 254g 27 
65 67 69%Ie 
35 86 36% 40 
*66 72 72 
"48% 4 8 
«173 188 
21 22 





00 
34% 34% 


69 
162% 153%| 153% 154% 


V9 \& 


59%4/ Brooklyn Rapid Pransit.. 
%3 |Buttalo & Susque, pref.. 
( ‘anadian Pacific........ 


17 
41 


56% 


9055) Do pret. pmenéandanseatil 
95 |Detroit United............ 
22%/Duluth So. Shore & Atl.. 
4 | aaeerregers 
SU EPR cc cunontanges- cco 
82 Do list _-- ‘ 
15% i 3» . eee 
+4 Evansv. & ¢ Peres Haute.. 


22 
35 


1602 


Do pref. 
61%/|Minn. S. P. & S. 8. Marie. 


rt 
0%, 


644) 





Central of New Jersey... 
57%,|Chesapeake & Ohio 
35% -— > ¢ & Alton.... 


i) pre 
224 Chicago Great Western... 
Do 4p.c. debentures 


Catenge — & St. Paul. 


0 
1144/Chicago Union action. 
1064 108} 1065 1077 
120 [*1l6 120 [*116 120 “116 120 /|*116 120 pre 
: i y 352 Coloradd & ‘Geutiers noaia 
Te Ts 71s 72 





[ elaware & Hudson.... 


Great ethers, pref..... 
---0-/Green Bay& W.,deb. ctf.A 
Do deb. ct: 


Louisville & Nashville... 
anhattan Elevated.. 

7 etrop. Secur., sub. ree. 
25 4|Metropulitan Street...... 
25%|Mexican Central.......... 
43% /|Michigan Central......... 
84%4/Minneapolis & St. Louis. 


im) 
54%4|N. ¥. Central & Hudson.. 


9 

02%|N. Y. N. Haven & Hartt. 
N. Y. Ontario & Western. 
B7% Hf — & Western.. 


I altimore & Ohio ....... 


Do pretf.. 


‘anada Southern........ 


Do 5p.c. pref. “A”.. 
Do 4p.c. pref. “B” 


Do ist preferred .... 
Do 2d preferred..... 


elaw. Lack. & West’n. 





. ctf. B 
avana Electric........ 





Pacitic 
ash. Chatt. & St. Louis 
at.of Mex, non-cum. pi 
4 § eee 


N. ¥. Chic, & St. Louis... 


ustment 


















91 Mar ‘ 10U) AuglUi| 87% Feb! 96% Oct 
567% May23) 1's Nov2?||.38 Feb) 704 Nov 
84 Decl2}] 91% May13 83 Nov] 80 Aug 
130% Jan 25 17738 Sep ¢ 109% Mar {135% Oct 
67 Novl3| 74% reat 64 Ap:| 72 Nov 
190 May23/235 Oct 26//154%» Feb|194% a 
45% May22} 60's Mar2]|| 244 Mai] 51 No 
30 Deol} 44' Mar 15) 33 Jan} 47% Ser 
75 Oct 25] 83% Apr 7 
1719 May22}] 25's Marlt|| 12%J’ne| 26% Nov 
83% May2’] 89 Sep2t!] BOyJ’ly| v0 Nov 
60 J’ne ¥| 78‘aSep 21|| 474, J’ne| 74% Nov 

uy 

> 





29° May2s| 37% April? 
$75]168 19 May 4 18744 Apri? 1 
182% Jan 12/i92% Aprl7|/L 

97249) Jan 31/1 
65 2 





= 
= 
3 
e 
c 


ah - 20 J’ne2~ 5% Aug] 164 Nov 
50) , 


19, Lov 13% Feb 2)| 4 J’ly| 15% Nov 
300 30% y Hy 2 22] 54 Feb 3|| 20 May] 484% Nov 
7,700} 90 Janil4j/11l_ Mar21/| 68% May] 934 Dec 
Rh Me 1154 J’ly 26/1214 Marlljjlou Fevj11656 Nov 
90,020 fe 20) 30% Apr26|/ 134J’ne| 24% Nov 
123847 52 May23] 697%, Decsv|] 48 J'ne] 68 Deo 
15,716) 32% May23] 55 Dec2|| 17% J'ne| 37% Nov 
5,300/1784g May2z/24u% Oct 26/|149 Mar/190% Deo 
400/335 Jap 25/493 '9 Oct 16//250 2 Feb/ 350% Deo 
78,95u aie ease 39%, Dec30/| 18 Mar! 36% Nov 
9,650) May ij 91 he Dec 2t|| 64% Feb| 89 mee 
1,900 68 Jan 27] 96's Dec 20|| 60'gJ’ne| 79% Deo 
16,260) 11% pt 22% Nov 6i| 6'gJ’uc| 14% Nov: 
27,600} 21 46% Nov 3/| 9% Aug] 28% Nov 





.}181,570) 37 ty Maya 52% Aug29|| 2149 May} 41% Nov 


7,785 gree 85g Aug15/| 55% May| 77 
6,030] 85 4sJun 3] 75% Aug24l] 33° Map| 6849 Deo 


ane 
74,575/236 Jan isi 


8e Jan is 
b0 *Jenis 


50 Maylu 
20% Mayle! 
81% J’nely 
22 ee 


562 Jan 
28% J nels 





73% Nov22|| 46 May! 624 Nov 
a te — = 101 Feb/148% Dec 
yll1395 



























ma 
SE ore 
Ptcer 
or 
a fos yy 
aig 
—FQES 
tonces 


8% May2z2 
4/¢130 J’nel4 
6,260 + om 12 
510) 86 tH 
24,615 89% Jani 1 
A 48 Jan 25 1 
322,450) 24 May 
63,500) Sate May2s 
81,500 May2z 
400 137” = = 
1l,zuu] 2349 M 
1,00U/ 17% J’ 0220 
136,000 rt te poet 
bec tov By Jan2 





~ 
~ 
c 
Cc 
me 


25,007 “0% Jan. 





8,229| 85 Jan 12 
410,409/1314 Mayzz 
00) zs Jan 25 





































97 Apr 4 
29% Apr 2y 





37,41u 








BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS 





Banks Bia 
NEW YORK 


200 
America jj ...)520 


Amer Exch../ 260 

BRE cncgaces 750 Columbia { ..| 4 
Battery Park] ...... 1 Commerce. ..| 1197 
Bow -..| 325 Consolidated | 152 


Batons & ii 170 
Century q....| 17 
Chase 7 








Chelnea Kxc 180 





Fidelity4 ....) 200 
Fifth Avef ..}3500 |: 











Banks Bia 
Fifth.........| 340 
_ Ree oe--| 785 
14th Street] .| 200 
Fourth ...... 220 
éesee 375 
Gartield ..... 500 
German Am} 160 


Hamilton] .. Lod 
Imp & Trad.| 590 





Interboro].. 1388 ones 


Liberty .....|500 





Merch Exch. 
Merchants’. 








Metropolis". 





Banks Bia any Banks Bid 





oe otenelt nt 175 
t Morris}..| 214 


























23a Ward9]..}160 |...2.4 





* Bid and asked 
t Sale at Stock 





rices; no sales were made on this day. 


xchange or at auction this week. 


8s Trust Co. certificates. 








¢ Less than 10U po t+ Ex-rights. {| State 


h Assessment paid. 


ks. @ Ex-dividend and rights. b» New stock. 
n Sold at private sale at this price. 
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S10CKES—HIGHEST AND 


LOWEST SALE PRICES 





Weanesday , Taursday 
Jan 10 | Jan il 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


Sales o/ 


Range jor Year 19U5 
the |On basis 0/100-share lots|| 


|Range sor Previous 
Year (1904) 











-ene~tehndage 


a4U% 39% 434 
93% 945 5 





re 


10 
173 18 173% 179%| 173 179% 
23% 2 
se 83% 89 | 88's 8 


vig luv 100 | luv 100 


35%] 94% 95% 


4423 44%) 435 44%] 4345 44% 
Wire 108% 107 | 106'9107% 
‘ ° 


v3 : 
17421745170 =173%) 170 173%] | 





32% B24} 32% 32% 
35-36%) 36 36% 
56% 584) 57% 58% 
1195 120%] 119% 120% 


| 


a4 
25% 26%) 264% 27+ 

: u 3L 
“60 62 6U% 61 
+235 248 [+240 250 


ZZ%__ V4] 22% 2%! 
627, 62%, 627%, 63% 





P45] 23 
*u3 $a “OS us 
41% 43%) 41% 42% 
100) 1lOYU&! LOL 1lowy 
. 


Fe 


225 225 


ply 3% 9 
40%) *4u 4t 
42%) 41% 43 

"20 zl 
“4u 42 
75% 76% 
117 «118 
“445 4% 
*25 238 
WL 10L% 

| 163 164 

127) 127s 
220 «250 
104 1llv 


135% 1034 1u3% W544 
4: 45%) 44% 474 
*103's 105 lus 105 — 


252 253%! 2594269 
‘ilu ilsv |*livo 18v 
20 204) 20% 204% 


"53 bu *53 6U 
4749 484) 474 43 
105g lud*,| 1LUS5 105% 
% 57% 5U%| 57% 5942) 

* PB) 


S'¥g 184) 13 18% 
57% 63 53 o 
525% 53 52% 53 
eccoce 83 'g]*.---2 


‘git. 2 
141. 1dl "743 145 
105 105%! 105%105% 


4%) 24% 25 24% 24%, 


60's BU) 594 59% 
61% 634) 63, 88. 


| 67% 

M4 fe the rt y1rgae sa 
16% 164) 16% 16% 
*85 37 “85 fey 

<| $34 86%) 85 35%) 
5 |#1034 104%] 103 1034 
1624 162%] 163 163% 
luL 101% 101 'g 106% 
48¥_ 43% 4 434% 
luu% luL 100 101% 


43‘. 
% LVL 
1g | 45% 154) clay 15% 


107 ly 159% 108y 1094, 
45 #3 45 

“100 107 |*100 lv? 
94 


YO) 89 
ai rr ter *105 125 
146 151 a1 50% 159 
67% Ty) 73% 76% 
ceccst esence 804 80% 
50% 51% ++ 4) a 


#115 125 «is 125 
ea oats Bs 
*31% 32 6 32" 
69 86Y *68 70 
52% S34] 52% 54% 
112 112% L134 11 
Bi%, 385 B4% 84%. 


1145115 [41186 116 
| 51% 51%) 50% 52 
235 247 |*235 247 
“93% 93%! “V3%_ YS% 


lsy 139 198 130 


| 153%, 4 153%) 1. i? a's 153% 
7, 


*l Weste ro Mary and.. 
4) Wheein 


8% Ys 99 

v2 P24) O2 v2 
92 92 | “1% 924 
“464 87 87 87 
20% 21 20% 207, 
41 41%) 41% 41% 
37 S34) 36% 374K 
18 (18 18 «(19 


7,,AmalgamatedCopper..... 
Amer Agricult Chemical. 
Do pret. aseeceed 
AmericaD _ & Foundry 


109 49 110% LLU 121% 
27% 29 





‘|American Express. . 


| Amer Smelters 
Amer. Smelt’g & 
Do pref....... ceseeees 





Anaconda Copper.... 
peers Union Gas.. 

runsw. Dock & C. Imp’ i 
ly weotral” Co 


West’ gh’seE1& 











“183 19L [+185 191 





| Pied Avenue (N. Y.).. 
oledo Railwaysdé Light 
Tol. St. L. & W. v. tr. etfs 
Do” pref. vot, tr. ctfs. 
Twin City Rapi Transit 





Do” 





Pp 
llis- Ohaleers.. 
Be Bn cances 


Oo peat ececeseces 


American Grass Twine . 


Amer Hide & Leather... 
 \ eee 


American Ice ne 
American Linseed. 


> WE concen cnapiiinte 
Amer. Teleph. & Teleg... 
Amer. 'Tobac. (new), pref. 
American Woolen 


| F. = eee 


b> ral aged 





pre ee 
{| olgrado Fuel & lrop.... 
Col & Dok, Goal ‘& Iron. 
Consolidated Gas (N. Y.). 
oe: te acepoegcones 
|, Ree 
% Distillers Becurit’s Corp. 
Electric Storage Battery. 
Federal Mining & Smelt’g 
PD. Mi cimeagseonanndis 
General Electric a 


Ne hoonnged 

N at a eee i 
- woessegec 
anaes siet. Manteo qudsacs 
| aes 


0 ehochin enecces 
Tenn. oeal, ‘tees & ie 
Texas Pacific Land Tr 
mee pm & fa. euipee 


United Beet Expr 


US Realty & Beare. 
US Reduction & Refin’g 
Do ‘ef 





pref * 
Vir 
o pref 
Vir ells, = i a 
WwW o) 
est’D Union Tele’ gph 


Do Iistpref........... 





& Lake Erie... 




















North. American Co., new 
3 tee 
eop. Gas-L.& C. (Chic.) 
Pittsburgh Coal Co 


7 
15,900] 339 Jan 31 
1,755| 87 Febls 


15,441) 30 May22 
"1138,55| 15 Jan 23 
45,346] 67 Janlvu 


25 
45,37u| 6U Jan 25 


Mig assen 





131 Dee 4 


8u0) 125 ly iy 

OO} 454g J’ly 26 
251/230 May31): 
"300| 93 Jan 25 
lou) 24 Marl4 
94 Jan 25 
100 Jan ls 








4 
1/270|162 May20/184 Apr 6 
100'187's Deo27|197 Aprll"180 Aug 


J’ne 7} 11% Deols 
201g Oct 26] 55's Marl7 
24% J’ly 12 36 Deo 5 
154 JanI7/ 23. Dec 
36 Jan lt) 484% Apri7 
33 Jan 20) 76% Dec3u 
5U/ LOS i 5) 122% Aprid 
, 4 2 B% Jan 14 
20 > ne ¥| 28.3 Mar 7 
974ySep ¢1l02 Novl7 
T0% Jan 9/1704 Dec 30 
ALII4Jan15/137 Deeolo 
1163 - May31/250 Nov2! 
v9 Jau 7/110 Deo + 
6% J’ly 27| 18%3 Mar2v0/ 
35'gJ’nei4| 6742 Apr 4/| 
¢}241,525)130 May22/15- 
5u]133 Dee. sltaa Augli 





4% Dec 27|| 


917 Jan 25/109% Dee 1 
20%, Jan 26 47's Nov.8 

4) 93 Jan 6/1082 Maridi 
271,900 173 May22/295 Decsu 








“a 
20% Dec 
8143 Dec 
27128 Nov 
3845 Nov 
404 Des 
349 Dec 
100 Deo 
247% Mayzz| 434% Decs0 
90% May22/1U7 Dec3vu 
28% Sep 11| 585 Dec 29 

103% May 1/118% Dec 26 
00} 30 J’ne 5) 52% Feb24 





Week semen 
Shares Lowest Highest Highest 
4,515]120 Deo S/141 Deevs115 Marjl34 Oct 
600) 22% Jan 1?| 37% Abe o 2 ATisd ne} 27% Uc. 

¢. ie 34's May2’) 43% Apr 6 38 Nov 
51%, Janz5| 65 Aprl2z 574 Nov 

18'350 105 Jan 6/122% Ape 4 «10734 Oct 
$153% Mayl7|160 J’ne26 ne Nov 

L113) Jan 6)151% Dec3t- 17 Nov 

00} 95 Nov 1/1015 Feb21 3 Dee 
4,208) 2l.Jan 4) 92'oDeci4 25 Dee 
5,510] 644s Jan 16/ 949 Decl4 69 Lee 
85 } mag f) nine 

24% Se 25 Nov 

48 Fe 4813 Nor 

30 Deosel...... wnac|ezeese = 

12,600; 15 May 1) 19% Marl3 224 Nov 
3,910] 36 May 4) 48 F 52% Jan 
4,500] 20 May 4/ 28% Marl3 32 Nov 
4,400} 20 Apr29) 33 Augz] 35 Nov 
2,000) 45 Jan13) 64%O0ct 17 4933 Nov 
«-----]2236 Jan 9/¢250 Feb 7 250 Oct 
21,510) 13 May 4) 244 Dec 6 ar| 213 Nov 
.|_. 2,700] 46% May 4| 68 Feb17 71 Nov 
316,110} 70 Jan 25)111% Decsu 82% Dee 
29,720] 20 Jan24/ 20% Aprl5 24% Dec 
Ou] 89% Feb 3) 95 AuglY 87 Deo 


11L\ Dee 
48% Dec 
205, Nov 
42% Nov 
36% Nov 
105 Nov 
9 Lee 
29 Deo 
82'y bec 
115 Oct 
170 Nov 
904 Nov 
154 Dee 
57% Dec 
153. Nov 
141 Nov 
1491 Nov 
v6 Deo 
25 Nov 
94% Deo 
120%, Nov 
224% Oct 
125, bec 
J2% Deo 










185 Dee 








NKS AND TRUST 


COMPANIES—BROKERS’ QUOTATIONS 





BROOKLYN 
Home Bank 140 
| Maputactrs’ .| 365 
Mechanics] ./ 230 





North Side. 400 
> taf o 


ProspectPkt 140 
.|| Ridgewood! .| 140 
ral Bane 250 














N.Y. CITY 

Bankers’ Tr. 
wanda’ 30 Bowl’ gGreen| < 
enamel 10 BroadwayTr. 














Bid | Ask || Trust Cos. 


Central Tr’st 
.|| Colonial ..... 
Columbia....| % 
Common w’th 

Empire ...... : 
lanepes 200 |....../] Equitable Tr 
MOU fcc. Farm Lo& Th 








MortonTrust 











Knick ’rb’k’r} 1100 |...... 
Law T [&Tr/320 [330 
Lincoln Tr.../605 [615 
Manhattan ../ {491 |..... 
Mercantile ..| ...... 900 
Metropolitan] ¢620%| ..... 


t 
Mut.Allance!/ 200 |210 








Trust Co’s | Bid | Ask 
N Y Life&Tr/} 1025 |1075 
New York Tr/ 720 5 

Real t 


Unit States . 
Van N’denT?r} : 

Washington | 42 
Windgsor..... 




















= Bid and asked prices; uo sales on this day. 
t sale at Stock Exchange or at auction this week. 





¢ Less than 1vU shares. + Ex-rights. 


£ 
o Ex stock dividend. s Trust Vo. certificates. { B 


b New stock. 


e Ex-dividend and rights. 


anks marked with a paragraph ({]) are State banks. 








qi uc cacegeaa 


a<< 


“w“@Sqcqqgececcecs6 


>= oS a ae 
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New York Stock Exchange—Bond Record. Friday, Weekly and Yearly 


VOUR PAGEKSs 


<¢ 
A 








—_— 
BONDS 
N. ¥. STOCK EXCHANGE 
Werk ENDING JAN 12 


= | ange 
= Year 
/ 1905 


1n0 st 
Periad 


BUNDs 
N. Y. STOCK EXCHANGE 
WkKK ENDING JAN 12 


Friday 
Jan 12 


Range 
Year 
1905 








o. Ss Groverument 
3 23 consul registered. 1931 
2s consol coupon....dl¢t 
3 $s registered 
3 33 coupon... 
3s rey small ds..k1 
3s cou swall bonds..«191t 
3 43 registered ........ h1907 
4s coupon.. 
4s register 














eacacaqaccaa 


Phibppine 1s: 
Fereign Government 
Japanese wy * 6s ateci'g. 1911 

AY series 68.......--.-+2- 
2 loan rey ctis bo pa 182 
2d series 4%9s otis a teen 
2 loan 4s ctfs full paid..1931 
Repub of Cuba 5s exten debt.. 
U 8 of Mexico stg 5s of 1899 
Gold 4s of 1904....... «201954 


State Securities 
Alabama class A 4 to 5....1906 
Class :) -essegeeesneesees (°° 
Class C 48.............000 190 
Currency funding ia227- 1920 
Dist of Columbia 3°65s8....1924 
Louisiana new consol 4s..1914 
—- Jarolina consol 4s. “tote 
BoC Carolina 4498 20-4U 
Tenu uew settlement 
a . 
Virginia fund debt 2-3s...1991) 
6s deferred Brown Bros ctfs. 


Railroad 
labama Cent See So Ry 
Jaba Midi See At Coast Tine 
Albany & Su: we. bel & Hu: 








Alleglieny Vz See Penn Ri 
Alleg & West See Bull R& b 
Ann Arbor lst g 4s...... A199 
Atch I & 5S Fe—Gen g bast + 5 
aa eascccocecesnes 
gg’ |__ Sneetseregan 





Adjustment g 48... 
Registered .. 
GRRIIOG, cccccsncscecs h 

Debentures 4s Series E.1907 
Series F 1908 





Series K 
East Okla Div ist j g “ia77 1928 
Au Knox & N SeeL&N 
Atlantic Coast lst g 48.A1952 
Charlies & Sav lst g 78..193 
Sav # & W ist gold 6s..1934 
lst gold 58............. 1934 
Ala Mid W fet gold 53 ..192s) 
Bruus & W Ist ~ wh g4s ae 
L& N coll se hnasnidenesil 01952 
SiSp Oca &G gug 4s ..191 
Atlantic & Danv See South Ky 
Austin & NW SeesSou Pacitic 
Sy = seegeier tS "at, 1926 
Regis h1y: 
— — peoed 


tered 
Pi =a M Div lstg Fige1920 
PLE& W VaSysref es 
Southw Div let g3'9s...1925 
' Registered ........... hig25 
Monon Riv lst gu ; hes -191¥ 
Cen Ohio R lstcg lps. 193u 
Pitts Clev & Tol fat g 6s 1922 
Pitts & West lsat g 4s...1914 
Bat Creek & 8 See Mich Cent 
Beech Creek SeeN ¥C&H 
Bellev & Car See Lilinois Cen! 
Bklyn & Moutauk See Long ! 
Bruus & West See Ati Coast L 
BuftaloN Y¥ & Erie See Erie 
Buffalo R & P gen g 58...1937 
All & Weat lst g 4s gu..19¥> 
Cl & Mah tts fat g 58....1945 
Roch & Pitts lst g “... 


Buffalo & Southwest See tine 

Butt & Susq lst ref ¢ 4s.d1951 
BurCR&@&N SeeCRI&P 

Yanada South lst 5s..... 190 

BE BB, ncccqsccccsocsecese lyis 
191s 





Cen beaneb U. P Last 4s..,194" 

Cen Branch Ry See Mo Pac 

Cent of Ga RR letg g ae 
Consol gold 5s........... LY. 





Registered...... é 1945 
lst pref income g 5 p1y4i 
2d pref income g 5: Pp pen 


3d pref wwcome g 58....p1945 
Chatt Div pur ine g "48.1951 
Mac & Nor Div lat gi 58.146 
Mid Ga & Ati Div 19 
Mobile Div lst g 5: .. 19: 
Cen RR& Bot Ga col g 58 1937 








Ne||Low High 
50}}1 oe tebe oF 
co {100 103% 105% 
45 ]----103 104% 


CEGES 

















, > 
Geen nOuuaapoo RERLEEEEGES 


ow 
ce 


aAts!) of $5 to 2. 
Registered 95 
dad a mes my + fe he 922 


eccuccdp 





TI 96% "97D 
Til] i0* 


~| 26] 96% 101 
4 /342//101% 106 Louisv 
-||L00 9 1044 |] Chicago Milwaukee & St P— 


re 
ea clot el 


beds 


hes 








1241100 106% ]) ‘Lerminal gold 5s........ 1914 
1] 93% 99% General g “ series A..¢10980 
3% V7 Regiatered............ eldsy 
93% 938 Genanala "Sins series B. 2198!) 
«---]] 99% 99% Chic & L Su Div g ds....1921 











g 


eZe-Zcocem wbp>b 


~ SEER Se 





: reben 
fe zzecie 


coop 





SE 


-[119% 123% 


ve fi2d 126% 
-||124% 130 


----]/ 98 100% 
|; 


q <aaee 





51102 104% 


nue & ObLOM 


eee 


-0--//105% 106 





104% 109 

















Chic In & Louisv ret venese. > 





Cent of KS in’ gold 5s. 3907 
A rua...” 1987 


Js 
<a S inp gabe 1981 $: 























31/102% 106 ry & 4 = ys 58 1920/ J 
“Nisaiy ddl] “Con ext guar 4's. -aloiola 
é On ext pth 0 
102% 105% NY& Long Br gong ist 1941 2 
Igoe 103% Cent Pacitic See ific Co 
334 ||Chas & Sav See Atl Coast Line 
“60 isu 13a wt Ohio g 6s ser A..h1908/A-O 
-++-]/108 4 110% d68....... 911/A-O 
fot consol g 5: M-N 
g iste: MeN 
yet} 94 Ste }03% General + gold 4 = 
+ "3 Crai, Valley lat g 58....1940)/ J- 
41022) 86% 9 Ra a Div Tatoon gd: 89] J - 
}] 80% ins 2d consol hy Soseomenae IBY] J - 
6 10st Warm 8 al Tai g 58..1941|/M- 
299% iors Sreent ee he. ist gu gas *40) M- 
2i] 92 96 Chic & Alt RR 38...1940/ A- 


Railway 1st Hen 'gs...1950 





Illinois Div 319s. 94t) 
Re jeoall -194¥ 
Gold 4s 9 

Iowa Div sink fund 5s..191¥ 


Sinking fund 4s........1919 
N — Extension 48.1927 


Registered............. 1927|M-N 
Southwestern Div 48....192)/M-S 





Joint bonds See Great North 


Debenture 58............ 1913|M-N 





Han & St Jos consol 6s..1911/M- 
24%)//Chic& E lliref& waned 48 1055|J- 
lst s f curtés -- 1907] J 
lst consol g 63.. A 
General consol 1 . ve 
Registered 1937)M 
Chic & Ind C ay | lst 58.1936 
Chicago & Erie See Erie 


a gold 5s....... 
N A & Ch lst és. ivi 


Chie & Mo Riv Div 6, --20ee 









so--]] 995% 99% Chie & Pac Div 6s....... 91u 
-e--]] YB YY21] Chic& P W lstgds..... 1921 
on | ee eoeee-|] Dak & Gt So g 5s........ 1916 
sHecocee soccce Far & Sou assu 
6] 984 101% ag |= are 
Bt . 
Bae 100% 103%]/ I & D Exten lst7s 190: 
$code csose eccors LaCrosse & D ist a-2Lig19 
131% i3i% Mineral Point Div 5s....191U 
Ss So Minn Div lst 6s......1910 
11451144 a yo Div lst 68....1909 
100% 1004 is & Minn Div pee 21 
oi) 95 ¥7% Mu & No ist M --- 1910 
-l0L lol 1913 
26] 9419 97% ue 
7io2 1 719 
1023 105 A 
221) 904g 93% A- 
«/2U4)) 98% 101 A- 
34} 64) $1 93%, A 
seee]] V2'g Y2H 0) M- 
-+-//108 49 108% yy} ab 
----//109 109 A- 
Fee | eee soualte A 
----{] 97% 100 ‘i 3)M-N 
933|M-N 
Des Mo & Minn 1st 7s..1907| F- 
North Ilanois 1st 5s....1910)M- 
Ott C F & St Paul lst 5s 19U0y/M- 
Winona & St Pet 2d 7s..1907 ae 
F 





OZouucenw 
o 


. ' 


Goa cec ag 


etecececce 


3 S +6) 
> 9 ws owen eqee ey Gee, Cee 


rOOPFZOOOOH SPHERE cece 


2uu.> C 


us 
“bpenmb>z 


5a 
Gece 


od ~ 
Srccuwen 


z= 








“ogts ister 
CRI Wav hms - as 192i 
M & St L 1st gu g 78..1927 
Chen O8 & A. oa g 98 01014 
Consol gold 5s.........1952 
eok & Des M 1st 5s....192% 
08% 112 ChiceStL& NO See ili Cent 


oe, eee 


+ 3 ia J 
so eS 


z 
O“A%-COCOC HZ 2ZZZAZZZzZSC 


> 











389'4 Sale 


838 
198 2 100% 
91g 

















-||109"%, 11 
ool {£104 11 





=|/LUZ% 102% 
vs 
Nita tes” 
+114 117 

--|L10 11S’ 
-Lus Lil 

Lug 
Witte ity 














Low Highr 
1X34 136% 
131% 135% 
122 115 
101% 104% 
lvl 168 


954, V8B% 
¥6'g Y64— 
110% 110% 
(01% 1035, 
105% 108 
L064 10645 
100 


luv 


108 4 


1114 1149 
VT% O7% 
1989 107 . 


*4 138 


4 
i) 


ald 







lWi's 


iu6'g 


lvd 4 05% 
104 lu7 
LLUY LLOY 
126 4g 130 
L1s% 12U 


Wisits i315 
05 'g 105% 


2u% — 


2 12 
104% 1079 

104% oot 
46] 95 








MISCELLANEOUS BONDS—Continued on Next Page. 





Street Railway 
Brooklyn Rap Tr g 5s.....1945 
lst —— oo g 6... 02 
Bk Ci 1 ieee sen ah isTéiv41 
kQCo&S con gu g 58.1941 
Bkiga Un El lst g 4-58.1950) 
amped guar 4-58....195v 
kines Co El lst g 4s....194% 
Stamped guar 4s ..... ~194¢ 
Nassau Klec gu g g 48 ...-1951 
+ Conn Ky & L.1lst& rel g 498 = 
Stamped guar 498 ......195 
Den Cou Tr Co lst g Sar2193 
Den ‘tram Co con g 68..1910) 
Met Ry Co lst gu a ert 
Det United lst con p4 ly. 
Havana Elec conso g 5s. ise 
Louis Ky Co lsicon ¢ 58..193¢ 


es 112% 
464]| 834e 102 

5}....107 1084 
----/|L03 
8a}|L08 
«eof lll 


7 gcc 





EbECeOUUepeEp yeeco 


“84 ‘pals B64 














|Enecebecesanns 


Hes 91: 
--e-]| 92 103%]]5tJo Ry Lt H&P Ist g 58.1937 
.HLU0% 103 y |} St Paul City Cab con ¢ 58.193% 











Street Kailway 
Mote de Ry gen col tr g 5s. ase7 
Bway a 7th Av latcgis ivas 
Coldé Yth Av lst gu g 58.1995 
Lex Av& P ¥ lst gu g 5s 1993 
Third Ave RR con gu 4s 20U0U 
Third Ave By 1st g 58..1937 
Met WS El cos, let g de. 193 
Mil El Ry & L 30-yr g 5s. aay 
Minn St Ky lst con g ds..1 


Underground Elec Rys of Lon 
don Profit sharing 5s...190> 
Union El! (Chic) lst g be... tone 
United RRs San Frsit 48.1927 
United Rys St L 1st g 48.1034 
W Chic St 4vu-yr con ¢ 58.193¢ 





UB bSecnnvor 


* 


peace 


: 


Pee ergy 








v6 100% 
-||LUOG%, LOG 
87 v2 
Bd%e 5% 








114 120% 
8Y v4 
11641194 

1j1 


iva iTag 


> 





* No price Hriday; latest price this week. a Due Jan sha am eDue May gDueJ’ne ADueJ’ly kDue Aug oDueOct pDue Nov zOption Sale 
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| VOL. LXXXur, 








Perio 


in st 


bed 
Week's Ss 
Range or |35z 
Last Sale |S) 


BONDS 
N. Y. STOCK EXCHANGE 
WEEK ENDING JAN 12 


ints 
Perio 














BUNDS 
N. ¥. STOCK EXCHANGE 
WkEK ENDING JAN 12 
Chic St L& Pitts See Penn Cx 
Chic St P M & O con ts... 1930) J- 
Cons 6s reduced to 3%&s.1030)| J- 
Ch st P & Minn lst g6s 191>|M- 
Nor Wisconsin 1st 6s. 1930) J 
8tP&38 City lat g 68...14 A- 
Chicago Ter Trans ¢ 48...1947|J - 
Coupon ott . a 
Chic & West ind gen g 68 g1 932) Q- 





Chic & W Mich See Pere Mari 
ChocO &Gulf SeeCRI&P 
Cin H & D 2d gold 4'98...1937 
Cin D & [ 1st gu g 5s8...194) 
C Find & Ft W lstgeudsg.’2: 
Cin [ & W lst eu g 42.1958 
CistL&c seeCCCeé&S8tl 
CinS&C SeeCCcCsthL 
Clearfield & Mah SeeBR& P 
Clev Cin C & St L gen « 48 1993 
ours Div lst gold 48....103% 
nW Div lstg4 43.199) 
bt 1. Div ist col tr g 48.. 1090 
Regiatered............. 1990 
Spr @ Col Div lst g 48..194U 
W Val Div let g 4s8...1040 
CISt L&C consol 6s..1920 
lat gold 4s........ seer (> s 
oh th 





COC & I consol 7s eoccee 71914 
Consol sink fund 78....1914 
Genera! consol gold 68.1934 

Registered........... 1934 




















Ash| Low High 
135% Dee’05].... 
| 93 Dec’v3}.... 
coe cccce+[135'9 Deo 'O}...-1118 
eeoces 120% Mar’v4)...- 
eccces 123 Oct ’U5}..../ 
cceece coccces 100) Jan ’O#!.... 
YR5Q WRX 3 


, a 
113% 114% 1134 Dec ’05 


RS 





eoce 


cx 


<r) 




















2{103% 103%) 21 
-., 101% Deo'’05]..-- 
.] 102% Nov’U5}..-.- 
102% 102%| 10) 
{100 Oct ’U4)---- 
99% Feb’ 05 wece 


10153 Nov’05/... 
t= 115 
23 ) 





AE 


= 
° 





113 Oct ’00)....//_. 
117% Oct ’U5]...-//11 








“PE% Diy WE]--- 3) 


erie & Pitts See Penn Co 

Evans & T H lst cons 68.1921 
let general gold 58...... 1942 
Mt Vernon Ist goid 68..192: 


fargo & So SeeCh M & stl 
lint& PereM See Pere Mar 
FlaC & Penin See Sea Air Line 
Fort 8t U D Co lst g 4'98.1941 
FtW & Den C lat g 6s....1921 
Bt W & Rio Gr lst g 4s...1928 
( ‘aliHar& SA SeeSo PacCo 

Fal H & H of 1882 1st 58.1913 
Georgia & Ala See Sea A Line 
Ga Car & Nor See Sea A Line 
Georgia Pacitic See So Ry 
Gua VG& Nor See So Pac Cu 





101 'g Nov*U5]..-- 







non’? U5}.... 























Gouv & Oswegat See N Y Cent 
Grand Rap & Ind See Penn KR 
Gray’s Pt Term See St LS W 
Gt Nor—C B& Q coll tr 4s 1921] 
Registered.h ............ 1921 
Greenbrier Ry See Ches & O 
Gulf &S [ lstref &t ¢ 58 6195» 
and&StJo sSeeC B&Q 
ousatonic SeeN YNH&H 
Hock Val lst consol g 4198.1990 
I 0s cccmmmnnauinn 1999 
Col & H V lstext g 48..194 
Col & Tol lst ex 4s ..... 1955 
Houst E & W Tex See So Pac 
Houst & Tex Cen See So Pac Cu 
[ Binows Central lst g 48..1951 
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Suil Co Branch lst g 5s. 1930 
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No || Low H# 


--||120% 124 
Say 
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7111! 99 108% 


984 102 





adele LOL: 105% 
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d- 
d- 
d- 
d . u-J 
Ind Bi & W lst pref 48.1940) A- 1044 Nov’V] . Rogintered nvanidoanéte 195] i : eohane 
O Ind & W lat pf 58...d1 93>) Q- 34 wnwene|eeeene wens nse noes st gold 34y8............. 95 ° : 
Peo & Kast lst con 48...194t ra rita esdnes 10043 1004) 2 Registered............. 1951) J-J eos 
Income 48............-- 1990] A 79 7944) 35 Extended 1st g3'gs__...1951|A-O -]101 1g 102% 
Cl Lor & Wh con lst g 53.1932} A- S cocces 115% Nov US]... lst gold 3s steriing...... 1951|/M-S a Sees 
Clev & Marietta See Penn Ri ae ag hE eoceece 1952/A-0 O}----/105 108 
Clev & Mahon Val @ 58...1935/¥-J} 118 .«...-- 116% Jan ’00}.... Lenn hesedetnetoie 1952] A-O LU cencllsenese-euiiad 
Clev & Pitts See Penn Co a = & aos gold 48 ...1953|/M-N see ies ios 
Col Midiand lst g¢ 48...... 1947] J- 75 77%4)464 Registered............. 1953|M-N ---/[103 106% 
Colorado & Sou lat g 48...1920) F- v4 9644/450) Caire Bridge gold 48....195u}J-D Se BaeT 
Colum & Greeny Ses So Ry LousvDiv&éTerm g3 '98.1955|J-s wool] D4 961, 
Col & Hock Val See Hock Vai Middle Div reg ds....... 1921|/F-A oe Geet s. 
Col& Tol See Hock ve Omaha Div lst g¢ 3s..... 1951|B-A wse-]] 81 
Col Conn & Term See N & W St Louis Divéterm g 3s. tase J-J Sj----!| 84 86% 
Conn & Pas Rives lat g 48.1943) A-O] ----00 ---2--|--000 © encewee- oo Re 1jJ-d neo enees Sune 
I ak & GtSo SeeCM & St P Gold 3 re J-J Sj----|// 92 96 
allasd& Waco See M K & ; Registered ---1951/3-d seeel]eneene oe eoee 
Del Lack & Western 7s...1907|M-S/ 107% ...... pth bgt sees Spring Div 1st g 3igs..-1951|J-J PO Ce 
Morris & Kssex lst 78...1914|M-N 4g}132 4 Jan 06 estern Lines lst g 48..1951|F-A 5].~--|/109 1g 109 1g 
1916] J-D 226% Jan 06 Bellev & Car lst 6s..... 1923] J-D 5] ----[1122 133 
red 915] J-D] ------ -..--- 127 J’ne'v5)}..-- Carb & Shaw lst g 48...1932/M-S BRE anes” 
$y wld-D seense secencse|+**- ChicSt L&NOg 58...1951 J-D 
N Y Lack & W ist 68...1921|J-J 126% Jan ’0t).... Registered -1951)| J-D 
Construction 68....... B-A -114  =114 2 J-D 
Term & im rove 4s. ...1923|M-N 105 Oct 05)... 1951] J-D TE SRN: 
Syr Bin ¥ 1st 78..1906|A-O 104% 104%) 2 Memph Div 1st 5.40...198} J-D -+=-|]11049 1104 
arren r2AL.§ . 2000] F-A 102 Feb’03}..-. St L Sou lst gu g 4s 8....1931/M-S SP eA 
Del & ~~~ is Pa Div 78.1917|M-S 134 May’05).... Ind Bl & West CC&StL 
SRS 1917|M-S 149 Aug’01).... Ind Dec & W pes 3 ae 1935] J-J --+-/]1094g 111% 
Alb ibe Su bus a con gu 78. 1908 A-O : 10248 Dec ’U5}.... lst a 1935] J-J a nega 
Guar gold 6s........... 3] A-O ° 101 4 Deo’05}...- Ind I a Ist as wey 1950) J-J 3|| 995, 100%, 
Rens & a lst 7s. 192) M-N} 13849...... 14245 Mar’05}.... Int & Great No mg 6s..1919 M-N +---/]118 1245 
Dei Riv RR Bridge See Pa RK - WEES BOnccccccecceecess ial )/M-S 3/100 te 
Denv & B Gr Let con g 48.1936 J-J 100. = 1004) 37 I i cesisccnseqnend 21 M-S +--+] 7033 8 
Consol gold 44y8........ -1936)J-J| 102 ...... 106% Sep ’05}.... lowa Genial 1st gold Bi 195s, J-D eves pails 
Tmprovenent goid 6a...1928| J-D Aen Pees +2:-//106'g110 |] Gold 48.............-...-- 1|/M-S 5) 88 
Rio Gr West lst g 48....1030/J-J 8a ccnces 97% 899 | 22 Jetterson RR See Erie 
Mgeand col trust 48A.1940/A-O eseeee] 90 90 7 aA&GR See LS&MS 
Utah Cent lst gu g 48 @1917/A-O ecoee-] 97 Jan’U2}.... an & Mich See Tol & OC 
Rio Gr So See Rio Gr So KCFts&M SeeStLa&asrKr 
Des Moid FUDD see M& StL KC&MRGB SeestL&st 
Desa M & M See Ch & N W Kan C & Pacitic See M K & T' 
Des Moi Un Ry ist bs yy M- .1110 Sep ’04/.... Kan City Sou lst gold 38..195U|/ A-U 249), 70 75%, 
Det M& Tol See L al Re iaaiongiie eo02--1950] A-O eelannek conteh 
Det & Mosk lst lien g 4a-1005 d- eseee-/100 8 §=100 Kentucky Cent See L& N 
Gold 48..............00- - ib) J - 95 eok & DesMo SeeC RI&P 
Det Ay lat 51 J-D Knoxville & Ohio See So K 
Ohio Sou D: W het @ a8-221041 M.S L== eae © EES. Bil d-d eces 
Dui & lron Range 1st 5s..1937/A-O BR BORE BG....cccoceesese 1941/J-J -} 2 lige lib 
1937|A-O Nort “Ohio ist gu g 68..1945|A-0 -+--/[117 120 
J-J LSho& MichS SeeN ¥ Cent B 
| M-S ee _ be N Y lst gu g4'9s8.1¥4u/J-J 5}. ---//110% 112% 
Dui So Shore & All g 58,.1987}J-J| 449 '2.....- iva” Dec’ U5 ses Pi ehetinsensaanen 194U/ J-J 5 -++-/]L0849 112% 
‘astot Minn SeeStPM&M Lek ‘eh Val (Pa) cons g 48.20U3|/M-N 0 oe ttt 101% 
tTen Va&Ga See So R Leh V Ter Ky lst gu g 58.1941/A-O ecce wblinpse 
Eigin Jol & Kast lat M-N 118% Deo’05}.... Registered ---1941|A-O cecellccoee s 
Elm Cort & F Leh V Coal Co lst gu g 58.1933] J-J iis” ive 
Erie letext 7|M-N 108% J’ly ’05).... Leh&NY 1st guar g 48..1945 M-S -e--]] 974g 99 
2d ext goi M-S -|113% Jay ’04)..-. sears -1945|M-S bead 
8d ext gold 493. M-S -|L09 Oct ’05).... &N lst A-O ccceffe 
4th ext goia 5s. A-O 113% Oct ’05)...-//1 Gold id guse 5a.. A-O eee 
6th ext go J-D 103 Feb’U65!.... Leh & Hud R See of NJ 
lst consol gold M-S 133 133 4 Leh & Wilkesb See Centof NJ 
lat consol g M-S 130 Aug’U3}.... Leroy & Caney Vail See Mo P 
Erie at eon g 4a prior... i] J-J lus | 35 ng See Erie 
Regis! til d-J ‘ = 2 Oct 06 © Long Isi’d—1st — g 58.h1931/Q-J 11541174 
7 lien g 4s... d-d v3 | bu lst consol A193 $2 cia aia 
gis J-J $3 * Nov'04l. sees General 3} J-D 100% 102i 
Penn coll we 5 ds. 61 F-A 9] 9 96 105 Ferry go a ae M-S 102 105 4 
60-year co 1953) A-O 103 1U8%4/455 Gold 48....... 2} J-D 
Built N Yo ‘Erie lst 4a-1916 d-D -|127 Nov’0.}.... Uuitied gold 4 M-S 
Bui &8 W Drascce 1905) J-J -|110 Mar’v5)....|/1 Debenture 4-D 
Chic & AA ey gold 58..1982)/M-N 121 121%) 67 Guar ref M-S 
Jet RE lat gug 58....a1909 A-O 102% Dec’05 aye & M-S 
Long Dock consol g 6s..1935|/A-O 1341 Deco’v5}...- pL eee 911/M-S 
Coals RAB letcur gu 68.1922|/M-N lls J’ly 4). NY Ba M B em ats 193d) A-O 
Dock & Imp lst cur ts..1913/J-J 115%3 Dee’05 N Y& BB lst g5ds..... eed. M-S 
N Z & Green L gu g 58.1046/M-N 121s Oct ’U5 NorShB istcong gubso Y32) o7 
N Y Sus & W 1st ref 58.1937/ J-J d tone Nov’V5: Louisiana & Ark Ist g 5s. oi 927 -s 2 
2d gold 4%98............ 1937| F-A 102 % Dec ’05). Louisv & Nashv gen g 6s. 1 J-D 7 
General gold 58........ 194U/ F-A lu7 42 Sep 05}. BONE G4. .ccccccccccccecece 7|M-N — 
Termina! lst gold 6s...1943|M-N]* 118% Dec’v5!. Unified gold 4s.......... 1940 J-d 70) 
news 95,000 each...1943/M-N] 2.2... ...0--]20--- co ecveee| Rogistered............. 194u| J-J 
Mid RRot NJ 1stg6s.1910/A-O] 109” 109%)10934 “109% Coll trust goid Ss...-.--- 1931|M-N we 
Wuk & Ea lat gu g 58.1942] J-D 3 |109%e Jan ’05).... = col tr deed g 48.1923/A-O 13]) 9749100 
Ev & Ind lstcon gug6s..1926)J-J! 115 ...... 114 Apr’065}.... EH & Nash late 2.1919 J-D 5I....114%117 
MISCELLANEUUS BUONDS—UContinued on Next Page. 





Gas and Electric Light 
Atianta G L Co lst g 5s...1947 
Bkiyn U Gas lst cong 58.1945 
Buttalo Gas lst g 5s....... 1947 
Consoi Gas conv deb 6s....1909 
Consum Gas See PG & C Co 
Detroit City Gas g 5s...... 1923 
Det Gas Co con lst g 58...1915 
Ed Kili Bkn See K CoE L& P 
Edk lili SeeNYG& ELH & P 
Eq @ LN ¥ Istcon g 5s..1932 
Gas& Elec Berg Coc g 58.1944 
Gen Electric deb g 34s8..1942 
Gr Rap G L Co lst g 5s8...1915 
Hudson Co Gas lst g 58..1949 
Kan City (Mo) Gas lst g 5s 1922 
Kings Co KIL&Pg os...187 


Ea Ki Ii Bkn kn latoon 248 1939 





be cOozo 


<2 owe OPES 
“O0OZPron 





—bp>euacd 





at tae! ae 1134) 4 
76 2 


8U 80%) 13 
163 16449) 19 


102 102 | 10 


coces 105 Sep’05).... 


112 Nov’03).... 
p> ak . 


88 Jan’ 
107% Dec ’0U}.... 


---|109 4 Feb’05).... 
100 May’05)....|/:00 





7.)1223% Dee*05)_-7" 








96 Dec’V5}.... 


Gas and Electric Light 

Lac Gas LofSt L 1st g 58.¢1919 
Ref and ext lst g 58.....1034 
Milwaukee Gas L Ist 48..1927 


NY&QEIL&P Istgon £ 581930 

N Y & Rich Gas 15t 

Pat & PasG& E con 258. 1949 

Peo Gas & C lst con g 6s. 1943 
Refundin ld 5 947 


ChG- Lé& Oke lst gu gis ios 
Py G Coot Ch 1st gu g5s.’36 

Mu Fuel Gas 1st gu g 58.1947 
Syracuse Lighting lst g 5s.’51 
Trenton G & El) lst g 5s..1949 








Westchester Light’g g 58.1950 
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Atl Knox & Nor 1st 2 58146 
Hender Bdge lstatg¢6s.1931 
Kentucky Cent gold 48..198 








5}... 108, “it 


-++{/102 —s 





= : re * = 
BUADS ~s 35 BOUNDS zs Range 
N. ¥. STOCK EXCHANGE | 5$ Bae N. Y. STOCK EXCHANGE | ¢§ Year 
WEEK ENDING JAN 12 s4& WEEK ENDING Jan 12 s 1905 
& Nashv—( Continued / No||Low High||N Y Cent & H R—(Continued ) Low High 
igann & Lex gold 4498...1931)M- ----/109 109 Nor & Mont lst gu g 58.1916) A-O] .----0 ---00 |e cncoe oo ncnene]--+:]]. cece cecece 
NO & M Ist gold 68....1930) J 1¢ West Shore ist 4s ge...3381 -J 1742110 
NO & M 2d gold 6s.....1930) J eee 12 Registered............. 236 -J 107 100% 
Pensacola Div gold 6s...1920|M- -eee//114 Lake Shore gold 3498... “ian -D U14 10) 
St L Div 1st gold 6s8..... 1921/M- 5}.---[121 9121 9 Registered........... I97| J-D -|| 9949101% 
OE MONE DB incnsiancacs 1980/M- p.---/| 74% 74% Debenture g 48........ tat -s 100 103% 
J 5]-.- [113 4g 114 4p -A 
M J 
J -J 
M od 
J 


&N & M&M ist 408 1945 
Lé& N-South M joint 48,1952 
N Fla& 8 Ist gu g 5s.. -1937 
Pens & Atl lst gu g 6s..1921 

& N Ala con gu ¢ 58..1936 

Sink fund gold 6s...... 1910) 

L& Jett Bdge Co gu g 4s... 1945 
LNA&Ch SeeCl 





és 

ahon Coal See L 8 Sa’ 
Mébhatian Ry consol 4s. 1990 
Registered.........-.1! 990 
Metropol El lst¢g éa2.721908 

Man 8 W Coloniz g 5s....1934 

Mck’pt& BV_ See N ¥ Cent 

Metro politan El See Man Ry 

Mex Cent consol gold 4s..1911 
jst consol income g 38.a1930) 
2d consol income & 38..01939 
Equip & coll gold 5s..... 1919) 
Coll tr ¢ 4428 lat Ser....1907 

‘Mex Intervat 1st con g 48.1977 

Stamped guaranteed....1977 

Mex North 1st gold 6s....1910 

‘Mich Cent See es Cent 

‘MidotNJ_ See 

MILS& W Ao ‘Chie & 3 A 

Mild North SeeChM & 

Minn & St L 1st gold We 1927 
Jowa Ex lst gold 7s..... 1909 
Pacific Ex lst gold 6s...1921 
South West Ex lst g 7s. oe 
jst consol gold 5s........ 
jst and refund gold ‘21840 
Des M & Ft D 1st gu 48...’35 

Minn & St L SeeBCR&N 

MStP&SSMcong4intgu’38 

iMSSM&A lstg¢ 4int gu 1926 

‘Mion Un SeeSt PM 

iMo Kan & Tex 1st g 4s...1990 
2d gold 48.........-.--+« g199 
Ast ext gold 58........... 1944 
stL Div lst ref g 4s....2001 
Dal & Wa at g 538...1940 
Kan C & Pac lst g os. 1043 


/ Tex & Okla ist ga ge hone tt: 
‘Missouri Pacitic 3d 7s..... 1906 
1st consol gold 68. bs. peocapee 1920 
Trust gold 5s stamped. orate 








40-year gold loan 4s 945) 
Cent Br Ry lst g 48. i919 
Leroy & C VA L 1st g5s8 1926 

Pac R ot Mo lst ex g 48.1938 
24 extended gold 5s...1938 
StLirM& Sgencong Spr ty 
Gen con stamp pedgosl 31 
2. & ref gold 4s. 1929 
Riv & G Div lst eg 4s..1933 
Verdi V1 & W 1st g 58.1926 
;Mob & ——y Pet a £ 581945 
' Mortgage gold 4s........ 194 
\MobJ “s fre pos £ 58.1953 
‘Mob & Ohio new gold 6s..1927 
stextension gold 68..41927 
@eneral gold 4s.......... 1938 
Mont = Div 1st g 5s8..1947 
st L & Cairo coll g a... 





T&P Branch lst ayn 
‘Mash Flor & Shet See N 
}MNatof Mex prior lien 4429s. #926 

4st consol 48............. 1951 

ewHE&D SeeNYNH&H 
JJuncRR_ SeeN Y¥ Cent 

ewé& Cin Bdge See PennCo 
O&N y rior lien g 6s p1915 
YB Bkin & Man Beh See Li 
iY Cent& H Riv g 3448. 1997 
SO csssensosees .. 
-Deben g 





ered. “2 
’ tod +! rrr _ _ eee 1938 
‘Beech Cr Ext lsty 39s 61951 
‘Cart & Ad 1st gu g 4s...1981 
Cleart Bit Coal ists f 48.1940 
Gouv & Oswe lst gu g 5s 1942 
(Moh & Mal lst gug 4s..1991 
NJ June & gu lst 48...1986 
r.NY& Pu lstcon gu g4s 1993 
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06/..../)1 
2} 11 tr 117 








= $3 & 
pukecubucceees 


o> 


A 


96 O8% 
seef/114' 115% 


1103 107 
5}...-//104 
4/1106 's 109 





137 3 

1085, 1115 
1134 113% 
113% 117% 
Vb% 98% 
96 


LOS% 109% 
87 4 
106% 107 
97 


eee-[[111 115% 
51/104 7% 109% 
2} 71106 110 
«++-{]106%3 107 9 
6}... 1]104 49 108%, 
5) ....|]102%4 107 


r ag mh a ee 3s. -- eee 
5I}105 4 110%, 


93% YB% 
----l| 9529 1004 
« oeef| L25% 130 





«|| 9622 4 
- eee} | L1B% 115% 
----]] 92% 95 


Penn Co—Guar lst g 419s. tees 


lle 1s 
----//117% 117% 


aena||-oewee cooeee 


~---||105 4g 10545 
14|| 79% 85% 


80}| 98% 100% 
“ss Re 100% 


vv 1 
89 = 98 
88% 91 
89% Yl 
89 90 
-|}105% 107% 





CUNO Diccnteccancenasen 1 
Scries C 3'98........... O43 
Series D 3'g98........... 1950) 
Erie & Pitts gu g3'9s B.1940 
Series edipnonseceysdce 1940 
N&C Badge gen gu g 4498 1945 
PCC&StLgudysA...1940) 
Series B guar.......... 1942 
Series C ope baoasousee 1942 
Series D 4s guar....... 1945 
Series E te uaz g.---1949 
Series F 4s guar ...... 1953 
Pitts Ft W &C ist 6-191 
SP sadntidsis svgcadkndpuns 
_ _\ eR eet 191 2 
Penn RR 1st real est g 4s. Lee 
Consol goid 5s........... vly 
Consol goid 4s.. "Tbe 
Convertible g 3+ igs iss 5 
Convertible g 34gs.......1912 
Alleg Val gen gu ¢ “is7771942 
Cl & Mar lst gu g 4'9s..1935 
DRRR he or Ms, 36 
Gr R& Lex lst gu g4%s1941 


TNL03"* 107 


r 
okees & BV lstg6s igis 
Mich Cent 1st consol 6s. io 





Bat C & Stur 1st gu g 3s. 1989 





i227" 1 
119 120 
106 106 





= = 
epee ge ee 





N Y & Harlem g 319s... ea 





— 








Registered...........<. 
N Y & North 1st g 5s... 927 
R W& Ocon Istext5s. 41922 
Oswe & 5 2d gu g 58...e€1915 
RWSOT Rist gug 58.1918 
Utica & Bik Riv gu g4s.1922 





N Y Chic & St L 1st g 48. tod! 


eer 937 
Y & Greenw Lake See Erie 


N Y & Long Br See Centof NJ 
New York New Hav & Ha 


N_H & Derby con cy 58.1918|M-N 
a Y¥ & North SeeN H 


Cc 
YO W ref lst g 4s..g1992 
~ Re is $5,000 only...... g1992 
YC&H 


Y 
Y&RB See Long Island 
YS & W_ see Erie 


REY OF See pe Sus Se 


Registe 
Div’l Ist ids gen g 4s. "1044 
Pocah C & C joint 4s..1941 
CC&T lst BRi.< cco 1922) 


Scio V & N Elstgu g4s 1939 
North Ilinois See Chi& N W 
North Ohio See L Erie & W 

Nor Pac—Prior lien g 4s.. rH! 


Registered............. 
Registered ........... a 


Registe Sean diongumanel 6 
CB aerirks see Gt Nor 
stP& a en g 68....192% 
Regist certitic’s. "1938 
st Ray og rs Dal lst 58....1931 


& 

Ore & Cal See So Pac ie" 

Ore RR& Nav See Un Pac 
Ore Short Line See Un Pac 
Oswego & Rome see N ¥C 
OCF&StP SeeC&NW 
Oz’rk & Cher C Ist gu 5s 2.1913 
ln Coast Co lst g 58....1946 


ac of Missouri See Mo Pac 


Panama lst s fund g4'9s..1917 


Sink fund subsidy g 6s..1910) 


Registered............. 
Guar 319s coli trust reg.1937 
Guar 319s coll tr ser B...1041 
Tr Co certif’s gu ¢g 3 198. 1916 
Cees: 2 2 rales & 58.19% 
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-||L04% 104% 
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MISCELLANEOUS BONDS—Continued on Next Page 








Coal and iron 

ol F & I Cogen st g 5s..1943 
Convertible deb g 5s....1911 
Col C & I Dev gu 5s g..1909 
Goi Fuel Co gen gold 68.1919 
oa Gr Riv Coal & C lst g 68191 
“ol Indus1st conv 58 gu A.1934 
Ast g & coll ids gu Ser B.1934 
tin’talC lstst gu 58 g.195z 
Wet & Clear C & I 1st g 5s. 1926 

S| “Seetanttaes teat 


Cah CM Co 1st gu g 68-1922 
De Bar C & I Co gu g 68.1910 


OZub> 


. 


ria 
ria 





po ogee eee rece 
EOS SATE SD 


nb 





& 
f¥ Iron Coal & Co 1st gz 58.1949 














oa 102 198% 
85 





6] 9319 102 
-oe-{[L09 9 113 
fececftLO 112 
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Telegraph and Teiephone 
Am Telep & Tel coll tr 48 1929 
Comm Cabie Co 1st g 48..2397 
Met T & T lststg5s..... 1918 
NYG&NJ Tel gen g 5s8..1920 
West Union col tr cur 58.1933) 


Fad and real est g 4498...1950! 
Mut Un Tel s fund 68...1911 
Northw Tel gut 498 g..1934 


Manufacturing & Industrial 


Am Cot Oil ext 4ys....... 1915 
Am Hide & L lst sf g 6s..1919)) 
Amer Ice Secur deb g 6s..1925 
Am s irits Mfg lst ¢6s..1915 


ead lst col tr 48...1919 


cy Tobacco 4U-yr g 6s. ...1944 
1951 


oo 





ammezyee 


aS 




















bed, 981g 
98 


64 
. 1092109 
i084, 113 
j1|104% 107% 
1/105 110% 


96,101 
v4% 100% 


‘ 

94 102% 
..{| 874g 93 
3)/110% 118% 
1] 71 = S2% 





*# No price Friday; latest bid and 
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Registered........ April 1965 
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val Wat Works lst 63.1906 
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21|| 83% 0) 42 


BONDS ws Price BONDS we Week's 
N.Y. STOCK EXCHANGE |&* Frida N. Y. STOCK EXCHANGE | 5 Range or 
WEEK ENDING JAN 12 Sa] Janz WEEK ENDING JAN 12 SA Last Sale 
Penn RR—( Continued) ta Southern Pac Co—/( Continued, Low Attah 
Phila Bal & W lat g 4s..1943|M.N “Wor 16109" Morgan’s La & T lst 78.191=/A-O --| 129% Novw’04 
Sun & Lewis lst g 4s...1936)J-J) 100 .... lat gold ta............. 1920) J-J .|122 Dee’v4l_. 

U NJ RR &@Can gen 48.1944/M-S| ......--.-.- No of Cai 1st gu g 68....1907/ J-J 106 Sep ’04!/.. 
Pensacola & Ati See L. & Nasi Guaranteed gold 58....1938/A-O| 113. Jan’vl/.... es 
Peo & East SeeCCC& StL Ore & Cal lst guar g $s.1927|J-J 103% Oct 05]. --2//101° lvdly 
Peo & Pek Un Ist g 6s....192] oF nag ----- SAGA Pass lst gu g48.1943/ J-J 874 BS% zo} BR 41 

2u gold 4'y8.......-....- -b1921)M-x} _96_ So P of Ar gu 1stg 68...c1 909) J -J 107% Oct "05)_...//106 lus 
Pere Mar Chi & W M 5s 19Z1/J-D) 102% 10 lst guar g 6s......... e191U 7-3) 109% Jan ’05)....)| 104 1g Logay 

Flint & P M g 6s... ..... 1920/A-0/ 115 ...... 8 P of Cal 1st g 68 C & D 11/06) A-O 102) Jan’06 102 102 

lst consol gold 5s...... 193¥|mM-N| 11lu saeeee Ist gésseries E& F.. -1912 A-O 118 113 Willys 
Pt Huron Div let g 58. 103Y/A-O} ------ 114 Be le TE, ccctncacoone 1912\A-0 114g Dee ee eee eeet. 

Sag'Tus & H leaner 48.1031/F-A] ----- ------ lstcon guar g 5s.. 37|M-N 11y) Jan ’06 OM ‘ 
PhiB& W See Penn RR Stamped .......1905-1937|M-N ison rebest: 20-105 L093, 
Phila & Reading cons 78.1911) J-D| 113% -...-- 8 Pacot N Mex ist g 6s..1911]J-J LOY yg Feb'vd --|}108 lua 
Pine Creek ren | guar 68...1032|J-D § ceccee So Pac Coast lst gu 4s £.1937 J-J seeeee  seeeee — Pee. 
Pitts Cin & St See Penn Co Tex& NOSabDiv lst g6s. is M-S lll lls “yi I! ze% ] ie 
Pitts Cleve & Tol See B&O Con gold 5s............ 1943/J-J ll Aug’v5 lil 
Pitts FiW & Ch See Penn Co Southern—1st con g 5s.... J-J 118 118% 2c tise ly 
Pitts Jane lat gold 63.....1922)J-y} 119%...... Regiatered............. 04|J-J 110) Feb’u4 | notnan Siainell 
Pitts & L Erie 2d g 58...@1928/A-0} 107 ...... Mob & Ohio coll tr g 43..19338| M-S 973 «6-98 | 13!) 96% 102 
Pitts MeKees & Y See N Y Cen Mem Div 1st g 449-5s...1996) J-J yo Aug’05 118 118% 
Pitts Sh & L E 1st g 5s...1940/4-0} 116 St Louis div lst g 4s. ---1951 J-d ) 

lst consol gold 58........ 1943] J-J] 1164 igi” Ala Cen R ist g 6s...... siJ-J ! 
Pitts& West See B&O Atl & Danv Ist g 4s.. J-J 
Pitts Y & Ash Ist con 58.1927|M-n} li4%...... OE  rxccsdictsboosnncee 1948|J-J 
ieeding Co gen g 48..... 1Y97} J-J| 4022 Sale Atl & Yad lst g guar 48.1949/A-O . : 

Registered............. L9Y7T| JI-J] =----- ------ Col & Greeny Ist 6s..... 1916) J-J 6% May’5). __. 

cane J Cent coll g 48...1951/4 0} 1UU Sale ET Va& Ga Div g 5s..1930/J-J 4% —— f 
Rensselaer & Sar See D & H Con ist goid 5s8........ 1956) M-N 
Rich &@ Dan See South Ky E Ten reor lien g 58..... 1938|/M-S 
Rich & Meck See Southern Ga Pac Ry 1st g 6s...... 1922) J-J 
Rio Gr West See Den & Kio Gr ; Knox & Ohio 1st g 68...1925|/J-J 
Kio Gr June lat gu g 58...1930/J-D) 108% ...... Rich & Dan con g 68....1915 Jd-J 
Rio gr So lst goid 4s...... 1940) J-J| 7242 7s Deb 5s stamped........ 1927/A-O 

Guaranteed.............. L940] 3 - J] «+--+ eee Rich & Meck lst g 4s. "14s M-N 8 ° 
Roch & Pitts See BK & P So Car & Ga lst g 5s....1910|/M-N 1u7%, Jan 'Ou}.. 

Rome Wat & Og See N Y Cent Virginia Mid ser C 6s. et M.S i. Re eee 
Rutland 1st con g 4498....1941/J-y} 106%...... series D 4-5s.......... 1921|/M-S 110 Dec’04 

Og&L Cham 1st gu = @.1948) J-J + os ane | Series E 5e............. ttt M-S +e at tg : 

Rut-Canad lst gu Seo 194i J-J} YO ...... —— — ab pee Y36/M-N . 1i4 i 
Sse ‘Tus dé H See Pere Marg tamped....... 1936|M-N lid Ig J’ ne’l5). 

OtJo& Gr ial latg4s...1947|/y-J|} 92 93 w Oe ew Tet cy gu 48..1924| F-A 97% May?05y. 

St Law & Adiron lst g is. 1388 Ded] coccee seccee West N C lat con g 68..1914/J-J 115% Dec’vs 
ant SEE Bie cacoveancupecse 1906) A-O] ------ 135 S&NAla SeeL& 
L& Cairo See Mob & Vhio Spok Falls & Nor lst g 6s. ssee J-J Me ay, ee 
Bt L& iron Mount SeeM P t Isl Ry rie gape 10 3) J-D 100 Nov’04]....!)... * 
StL KC&N See Wabash a Bing & N 
StLM Br SeeT RR Aot StL Teeter A-O Aa 0 Ape et. 1% 112% 
St L& S Fran ‘ 24 ¢ GC! B 1908 M-Nj 102 Sale 5 lst con gold be. ...1804 1944 F-A 122 ~ongh¥gl 125% 

2d gold 68 C Me  adeaad 2 Gen refund sf g 4s...... 3) J-J i T} 98% 1014 

General gol J-d| 1264s 127% os StLM Bge Ter auf 68. 1930 Ao -|112 42 J°ly "04 > ee 

General gol ljJd-d 1% Sale 5 Tex& NO See So Pac 

St L& 8 Ff RR cons O\J-J) ----- v9 os Tex & Pac let gold Ga wie ©3000 J-D 1% «#123 | 11)/120% 125% 

Southw Div lstg A-O aD : aguned 2d gold inc 5s........ -92000} Mar 02 1v2 | 10!) 93% 102 
R Kg 4s ljJ-J| 85‘2Sale La 2 L ist g 58..... 1931|J-J 109% 109%} BS//1l06 2 112% 
5-year gol peny So.- te J-Di «+0 2.2.2. WMinW&N iabow 5s ’30|/F-A U6 '2 Nov’04)_.. 10... 2. . 22... 

K C FtS & M con M-N} 122%...... Tol & OC lat g NL neo 1935) J-J 112% 113%) aijl14% 116% 

KC FtS&M a-O}] 305 87 Western Dit lst g 58...1935 Aa-O lll May’v4 sees SEP 

KC&MRS a-o}] 100... General gold 58.......... 1935] J-D U7) Jan U6)... 1074 112 
38t Louis So See [ilnois Gent an & M lst gu & ..-- 1990) A-O Sg Dee ’U5}. 2.1 WS Wy 
St L 8 W 1st g 4s bd ctfs.198v/M-N} 98% Sale LP & W lst 4s....1917|J3-J v2 Jan’v6 ---| 91 = 95 

2d g 4s ino bond ctis...p198) J -J 4 86 Tol St L& W priien g3 ‘a8. 1938 J-J ¥14% Deo’05). ../| BY 92 

Consol gold 4s........... 1932) J-D} 81% Sale mene pie Th il 950] A-O 83'¢ 84) lull S287 

Gray's Pt Ter lst gu g5s8 1947/J-D) ------ ...... am & Buff lst g 4s. tyes J-bD Y0lg Now’05}_.../) 97 9 
St Paul & Dal See Nor Pacitic [ister a Del ist con ets 18 1928) J-D 112% Nov’Wa|, Llu % 115% 

t Paul M & Man 2d 68...1909/A-0} 108451101, let refund ¢ 4s edi 1952/A-O luj| 9544 96% 

ay gold 68........ 1933) J-J 136 140 Un Pac RR & 1 gr g 48...1947 d-J LU5 106%4/104//104% 108% 

pecesereqocee I -S] s-n0-- 2.200. Registered 1947|J-J LVS yg Deo’Vd] ...//108 o 106% 
ced AT es asi 1985 J-d} lllsS. M-N 153%q 157 [192'1112% 150% 
Registered........... BiD-b] conee-. M-N 4VU) Dec’v5)....{/116% 157% 
Dakota ext gold 68......1 ibid M-N} 109% Ore Ry & Nav con g 48.146/ J tel LOL} F91/100% los 
Mont ext lst gold 4827721937 d-D] ------ Ore Short Line lstg 6s. -1922 F it to 125%) = v/}128% 127% 
Registered............. 1937|J-D] .----- lst consol g 5s......... 1946) J - 117% 1184) 2 17% 1204, 
E Minn ist div lst g5s8..190sjA-O| 102% = refund 4s ‘ a HGOLILTE!] YO'» Y84o 
a Div 1st gold 48....194/A-O} ..-.. tered..... J 964g Dec’V5}....|]) 96 06%, 
Minn Union lst Se... 19 J-d3] <--2 Utah. ams lst 7s J < me Aye ee 
ay ee RO g 1937|J-J} 134 Gol on -1926) J - 114% Apr’v2]..../}...... one 
peoegee BI} J-d] .----- oni NJ RK & OGo See Pa RR 
wifes gold 5 37) J-J 1174120 Utah Central See Rio Gr Wes 
F lst oid 68..1938|J-b} 117 22... Utah & North See Un Pacitic 

t P & Nor Pac e Nor Pac Utica & Black R See N Y Cent 

stra 8’x City SeeC St PM &U Y smialta oc consol g 48 ---0 1955 F-A 103% Ang’05)....!/103%9 104% 
3 Fe Pres & + ~¥ 58...1942 110... | 109% Dec’05|....||109% 109% ]] ¥ Registered .......... 5|/F-A obs anes estcente fad BTS AS. 
SAG@AP See So Pac Co Ve pn ne 2 ese 1984 d-d L014 Nov'@5!....//10144 1014 
SKF&N P ist sink f yey Ver Vai lnd & W Mov 
Sav F& West See Atl Coast L Virginia Mid See South Ry 
scioto Val & N E See Nor & W Va & Southw’t Ist gu 5s. 2003] J-J 108 109 11107421124 
Seaboard Air Line g 48...195v/A.0] 90 « 2 Wy stan lst Ya . wee 193Y/@-N 115% =116%%) 16]/114% 119% 

Coll tr refund g 58 ......1911)M-N} 102% 2 2d gold 58....... 1939] F-A 10/4 105 | 20/106 112% 

Atl-Birm 30-yrist g 43.¢1933/M-S/ -.... . < Debentare series lysed -J 879 87%! 71} yu 

Var Cent lst con g 4s8...1048) J-J 97 = ......| v8 Nov’V5|..../1 95 98%/1 Series B.......... 193ulJd-d 739 75% | 10m 06% 84% 

Pla Cen & Pen lst Ne 1vlsid-v} 107. ret’ fe we 3 Lt Rr + M-S 102 Dec’ 

lst land gr ext g --1930) J-J| 101%. 1st hen 5 ae, S. term 48.1954/J-J 92 Apr'Jd 
Consol gold 58......... 1943) J-J} l07%. Det & Ch t lst g 5s..1941)/J-J 108 Jan’06 

Ga & Ala Ry lstcon Sa0ldes J-J| 110%. Des Moin Div 1st g 48..1939| J-J v7 Nov’ 

Co ae & Be nang es lyv2ejJ-J} tll. - Om Diy 1st g 3'9s.......1941/A-O 874 Dec’v 
seab & Roa lst 5s......... 1926] J-u] 109% 2---.. ee Tol & Ch Div 1st g 4s... 1941|/M-S . M “ 
sherShr&So SeeMK&T St Chas Bridge 1st g 6s.19U08|/A-O 109 9 Mar’us one 
Sil Sp Oca & G See Ati Coast L Wab Pitts Term lst g 48.154} J-D 86 37% 8b 95% 
soda y & So lat gee neces lyzd|J-J} 102% ...... PS _f ee See 1954) J-D 34% 364% 34 45% 
So Car & Ga See Southern Warren See Dei Lac & West 
So Pac Co—RRE Ist ref 48.1955) J-J| 96% Sale Wash Cent See Nor Pac 

Gold 4s (Cent Pac coll). «1949] J -D Sale Wash O & W See Southern 

Kegistered ........... k194y/ J -D West Maryland lst g 4s. erry Aa-O 87% 88% 86 94 
Ad&N W lst gu g 5s8....1041/J-d Gen & conv g 48 ........ 1952|A-O %® Ts 65 63% 
Cent Pac Ist ref gu g 48 1U4U/F-A West N Y¥ & Pa ist g 58..1937| J-J 117 117 118% 119s 

Regietered............. lv4u/ B-A Gen gold 3-48. 1943/A-O 97 47 96% IDs 

Mort guar goid 3 9s8..4192/ J -D income 5s.... 3| Nov 40 Mar’0)]....]]...... ------ 

Through St L 1st gu 48 ’54/A-O La No Car 7 
Gal Har & S A lst gts..19lu) F-A W Va Cent & P lst g ts..1911/J-J 10 "05 110 112 

Mex & Pac lst g 5s....1931/M-N bai ed f LE lst £ 58...1926|A-O 114 1i4 113- 116% 
Gila VG & N ist gug 58.19z4|M-N Wheel Div lst gol it a J-J 114% May’05}... 114% 114% 
Hous E & W T 1st g 58. re M-N Exten & Imp goid --193U/ F-A 11% Aug’05) Ll14%,114% 

lst guar 58 red....... 3] wie N RK 1st consol 48.... .... 1949] M-S Y1l% = ©69 90% 9542 
B&TC latg Ss int gu. tr J-J ) yu-year equip 62 Se -..1 V22) 4-T 102% Dec’05 102 102% 

Consol 6% int guar...1912 A-O} 1 Wilkes & East See Eri 

Gen gold 48 int guar..1921/A-O; 93 Wil & Sioux F See Bt PM&M 

Waco & N W div lstgts’3UjJM-N| 120% ...... Wis Cent 50-yr Ist gon 48. 194ulJ-J 93 96 90% 97% 

MISCELLANEOUS BON DS—Concluded. 
Manutacturing & Industria! Miscellaneous | 
Cent Leather 20-year g 58.1925/A-0] 1014 Sale Adams Ex coi tr g4s...... 1968 M-S 108% 104 | 10/102 106 
Consol Tobacco 5U-yr g 48.1651|/F-A} 81% Sale Am LDk& Impis see Cent NJ 

Registered 4s............ 1961)/F-Aj ...... ...... Am 8S Coot W Vag 5s....1920|M-N 100% J’no’02)..../|-.---- ----+- 
Distal Sec Cor conv 1st g 58.’27/A-O| 827% Sale #315] B’kI’'n FerryCo lstcons g 5s’43|F-A 68 1) 4542 58 
int Paper Co 1st con g 6s. 1918 F-A; 110 sale Chic Jc & St Yar col g 58.1915/J-J 108 i Os -+--||103_ 108 

Consol conv s f g 58..... 935) J-J| 98 Sale Det M & M lit gr incumes..1911/A-O} . 8 1] Tis 26% 
Int St Pump lv-yr conv. Po 13) J-J| lu2 Sale Hoboken L & I goki ds. eS RE ga eek tae be ee 
Knicker lee (Chic) 1st g Oe. NN eae Mad 58q Garven lst g 5s..1919|M-N plate: det 
Lackaw steel 1st § 58....1923/A-0) 1075 Sale Man Beh H & L geng 48..1940|M-N| _ 5u  Feb’v2!...- 

NatStarch MigColstgusl9zvjM-N/} Yu's 9s aoe Ne Ship & DD5saadl990/T-J| 22.22. 22-22] cnn co ecesee]- anl[-sree* ese 
Nat Starch Cos f deb 58..1925/J-J 77 Sale Y bock 5u-yr lst g 48..1051/F-A 97 9 3 5 
Stan Rope & 7 lst g 6s...1946/F-A] ...... 2.2... Previsont Loan Soc 41498.1921|/M-S 99 Dec’v5).. 

y eae gold 58.......... 194] ....) 2% Sale StJoseph Stk Yds 1st 498.1930] J-J|° 100 y Sep ’05}.. 

S Leath Cost vane bee SEERA | «ance ceases st L Ter yey Stat’n & Prop soos 

Us healty & Teonv deb ¢58'24 J-J| Y7\ Sale Co lstg 4 5-ZV year. LOVIN -D] ....2. cccces|cccce cocccces|eoo-f]-o2o2* oooer? 
U 5 Steei Corp10-6u byete- @6S|M-N| 742 Sale 3S Yuba Wat So con g 68..1923) J 112) J*ly’. +}-.--]]------ ------ 
“e M 113% J'ly 700 
A-< A 


Va-Car Chem col tr 5s ¢..1012 








V 
US Red & Ref Istste¢ 698.1951 








* No price Friday; latest bid and asked this week. aDueJan wu Due beb ebLue May gDueJ'ne ADueJ’ly pDue Nov sOption Sale 

















CHICAGO STOCK EXCHANGE—Stock Record—Daily, Weekly and Yearly 














STOCKS—HIGHEST AND LOWEST SALE PRICES STOCKS Sales Range sor Year Range tor Previous 
—_—— CHICAGO STOCK of the 1905 Year (1904) 
Saturday Monday Tuesday Werdnesday | Thursday 5 ne, eek 
Jan 6 Jans Jan 9 Jan 10 Jan 11 Jani EXCHANGE Shares| Lowest Highest Lowest | Highest 





#197% 203 |*19 
2 
centies saneee 5 


a97 28 & 2 
«70 «71 7 
*su RD *y 









































Railroads 
e-eee-[180 Jan 5/205 Oct 25 











te *197% 203 | Last Sale|200 © Jan’06|Chic City By .----core QO 
wnaden Seebes] cache Cedentl engehd conan cocpeg quseee, neshas. seneen fate Cones naces DO] ‘wcccediséuses appvediviedes  cpccctile 
deka acanesl contnc.dteaal oagnae cog seapah oceania bsanme anneal Chic Pass R oegnsalceseee nocsdalewigee eotens 
7 1% wns <Y Cak} ark.....100} 395) 4 J’ly 5) 7% Jan 6 
7 27 2 7 Hh .- sence «eee 100 153) 16 J’) 28 Dec30 
1 51% bl'e 5149) *51 52 ubway..... 00 610} 40 Oct 18) 87% Aug 1}. 
2 BPE wccoce cccccs “10% 11 *10%9 LL} *10% ily Onis —_ | weyeesen, L00 250 os *oers & td a 3 
cceetel cqnaee Gnahel <gagee meunen 9 Dec’v05| Do pret........-.100) .....- 6 "ly 13 2 
58 00 5} 30. Oi 9 $0 Sep 6 
’ : f Pw. soccccoocs 50) 934 Sep §8 
7% 27%) *27 28 27% 28 *271g 28%] *28 29 |Metropol WS Elev..100 107; 20 Jan18| 28% Oct 24 
0 TW *69 70 70 70 70% 71%) 72 72 S BOGL. . asccces 1,658} 69'2Jan 10} 73% Sep 28 
ee ed 82 |* 82 Last Sale\8l Dec’05| North Chic stceet. 7-100 sosces 55 J’lyl14| 99 Feb 2 
26 y 26 : he a ~ Oe Elev.. 334) 21 Mayz3) 26 Dec20 
66 -100) 174) 60 Mar27| 68 Oct 16 
500 ote Mayl7|100 Aug3) 
115] 27 Aug28| 30 Sep 18 
14) 96 Dec3v)103% Mar21 
60) 40 J’nel2}; 72 Feb 3 


a Dec 11 













155 Marjl00 Aug 


Sep| 8 "Nov 
23 Sep| 27 


Nov 





67 Nov 
98» Nov 


n| 34 Oct 
824 Aprj|103 J’ne 





5642 Sep 













Jar 25) 73% Apr25|| 31% Jan| 64% Deo 
LastSalé a 98 Jap 24/119 Dec21/| 40 Mar] 79% Dee 
Last Sale 125 Feb21)/134 Dec16)|115% Jan |123% Sep 
5 _56 88 Jan19) 59%Sep18}| 19 J’ne| 404 Deo 
Do 100 60} 981g Jan 17/105% Mar27|| $2 Aug) 94% Oct 
LastSalej1yS May’04|AmerT S Hank ._210t Ccccnclecssco peocadlchnese _ scnces 183 Marjl98S May 
Last Sale|40 Nov’05 wae es ~adend 100 oecees 85 Oct 24) 40 Jan 4 3 Nov! 40 Nov 
LastSale|iv6 Dee's il cesneaden 100] .....- 105 Marl7j112 Augl9//100% Mar|110 Feb 
Last Sale|sé Dec'v5 Cal & Ohne Canal & D100) .-..... 60 ph! 70 Oct 26|| 62 Feb| 62 Aug 
<danhai edtesail LastSale|158  Mar’05|Central Trust Bank..10U| -..-../148%2 Feb23|150 Marl8j/120 J’ly |123% Jan 
Last Sale|1u feb’05/Chicago Auditorium.....| ------ 0 Jan 10 Jan 5|| 10 Oct} 104 Nov 
Last Satejl Nov’05|Chic Brew’s & Malt’g....| ------ %'ne 2} 1 Jenls Jan 14 —_ 
LastSate|7 Dec’0: Do _ pret.......-...--.| ---+-: 6 J’ne2?8} 7 Jan20 Feb! 8 
x2 161 a “aet 162 |Chic Edison oinao 71153 Jan 25)172 Feb20)\140 May|173% Nov 
canton: waataiett eae, 5732 63 |Chic Pneumatic To00l.100| 335) 32 Jan 7} 58% Dec1s|| 13. J’ly|_36 Nov 
*136 137 [1°135 140 |°135 137 1334 138% nis 139 Cite Rekephoge pair ite 100 42/125 May 4/1432 Feb17//115 por 1472 Nov 
#1156 L1G) 116 116%) 116% 118 gi*116 118 116%|Chic Title & Trust...100) 445] 95 Apr 6/118 Dec { eb/103 Oct 
145 145%] 145 145%) 14542146 145 145% 145% 145%| Diamond Match...... 100 601 145 ug2 
caked 65 63'o 63% ; weecee eeeeee| 64% 64g/Tllinois Brickf.......100} 12 . 
amdiien apnea snows. diednel Kans City Stock Yds.100 
Last Sate|3l1% Nov’05 Rasguersoeeer Ice...100) 1l Fev 6 
Last Satle|75 Oct ’U05 DS | BEE ccovecccs 1 =. Feb15| 76 Oct18]| 50 Jan| 52 Feb 










68% 
#114 iid y 
.79 7 
#116 120 11 






*38 BBY Ss 



























Last Sale|l?7 
Last Sale|9 
Last Sale|ts M 
Last Salej¢ Oct ’05 

Last Sale| z 





J’ne’04/| London Chie Contr.... 
lec ’04| Manufacturers’ Fuel.... 
44g M 

2 Jan3v0 
19 Sep 20 
























“984 Feb 




















67% 638 67% 67% 52% Angl6} 6 
113% 114% "1)3 Sika" 232)110% Augi7|1- 20% Marl ¢ 
84 7 0 “79 685) 41 Jan 25) 80% Dec 23|| 25% Mar] 46% Dec 
5%116 | 116 116 |*115%120 #1164120 * 134/110 Jam 4/120 J’nel9]| 95 Jan/120 . Sep 
nde .| Last Sale 6 Apr20) 5% Mayli)...... .2-.]---000 eee 







1044} 1 104%) 106°” 105%5| 10433 106 WM corsa sec 101i ” Déc 15/114” Jan 6)| 99% Apr 
adem 150 160 140 149 |*140 150 |The gaa Oats Co.100) 339) 46 Jan25/165 Deo 5) 35% J'ne) 474gJan 
104 104 103 105 | 104 104% he 480] 86%2.Jan 4/10¥%2Nov 4/| 75 J’ne| 87 Nov 
etcece] cocese escdde] ceases conces] esccns aqvesel ccccce _ cosens Rees Pins neqedelcobagd w=. 
LastSate 10%" ” peco’04| Union Bag & P Co...100) ..2.2.) 22.22. elec ee] eo eene 











oi, Oy "Ba BU) Bae 8S, Unita Box ba& BGolvu| 7.2 705) Big ape Bil 4g ay | 84 Now 
55% 16 15 = 15%) 15% 15% Do pret.......... 100 ib 16 Dec30|| 7 J’ly| 20% Jan 
84g 38 *371g 38% *38 3384) *38 384 Western Stone....... 100 90 23 fel 15] 41 Aug2)|| 14 sep} 25% Dec 











t This is new stock. 






































Chicago Bond Record 





Chicago Banks and Trust Companies 





































































































































BONDS es Week's Range Outstand-| Dinidend_ Record 
CHICAGO STOCK EXCH’GE| = — Range or |$=|| for year NAME ing [Surplus <1" im | in |rer-| Last Paid 
WEEK ENDING JAN 12 SA Last Sale |SZ 1905. Stock 1903 | 19U4 |iod Os 
Low AHiyh|No.||Low High ||Bankers National .| 2,000,000 $1,065, pa 6 8 |Q-J\Jan ’U6, 2 
Amer Biscuit 6s .......... DUP) nxecce cccecclensate__ pnscce -as+|].ceene ------ J}Calumet National 100,000 $13 ree ..-. )Jan/Jan ’06, 8 
Amer Strawboard ist 6s.. Ibis J-d 100% J’ly 05). 992101 I]Chicago City.... 200,000 183; 110 13 8+5 |J-JiJan ’06, 6 
Cass Ave & F G(StL) 58.1912) J-d .|1025% Dec’05 102% 103% [jChicago Nation. 1,000,000} 1,419,681) 15 1243 |Q-J}VUct U5, 
Chic Board of Trade 4s ...1927|J-D .-|L02\% Deo’05)}. 1024104 [iChicago Savings. k 500,000 ke 69-807 dein 2450 | a Seal secdingadocsee 
Chie Consol Br & Mit 6s ......./d-J ee eee Sommercial Natio .| 2,000,000] 1,745,086} 12 12 |Q-J/Jan 06, 3 
Chic Consol Trac 4 '9s..... 1939| J-D 59 Dec’05 50 66 ‘4 ||Continental National..| 3,000,000) 1,161,403; 8 8 |Q-JjJan '06, 2 
Chic Edison debent 6s....1913) J-J 104% F’ne’05 103 'g 104 2 ‘ook Co State Savings 50,000 3,422) 6 6 |{Q-JjJan ’O8, 1 
eae ¥26)/A-O 103% Jan*v 104% 104%, [}Corn ne Nat...| 3,000,000) 3,626,025) 12 12 Q-Jijan 06, 3 
Chic Auditorium 1st $0...3 F-A La Jan’U 994100 [[Drexel State........... 200,000) 16,409 6 |{Q-J\Jan '06, 1l'y 
Chie Dock Co Ist 48....... 1929)A-O ‘ noamab ad Drovers Dep National] 600,000) 289,874; 8 8 |Q-Jijan °06, 2 
Che Equit Gas 6s..... 5) J-J First National ......... 8,000,000] 6,036,236] ||12 12 |Q-J}Dec 'V5, 3 
Chic & Mil Elec Ry 5s .... J-d first Nat Engliewood.. 100,000 21,445) 10 6+4 |Q-J\Jan '06,12% 
Chic Pneum Tool ist 5s .a1921| J-J Foreman Bros B’k’g Co} _ 500,000) 624,015) Privjate Bajuk 
Chic Rock I & Pac RR 48.2U02/ M-N Fort Dearborn Nat....| 1,000,000) 230,525) 6 6 |Q-JiJan ’06, 1's 
Collat Trust g 58........1013|M-S Hamilton National .... 600,000 154,282] .... ese” Latest aeotoense< 
Commonwealth Elect aves M-S Hibernian B’k’g Ass’n| 1,000,000) 1,073,345) 8 |J-Ji\Jan °06, 4 
Illinois Tunnel 5s -1928)J-D 91 : Home Savings......... 100,000 87,913} 10 | 10 |J-JjJ’ly ’05, 5 
Kans City Ry & Lt Co 5s. 1913 M-N 99% Nov’v5}.... Manufacturers Bank.. 200,000 313,361) .... ..-- |Q-B/Nov °05, 1 
Kmekerb’cker Ice 1st 5s.1928/A-O 97% Dec’vh|...- Milwaukee Ave State.| 250,000| 274,993) 6 6 |J-J/Jan 7°06, 3 
Lake ae El lst 5s..... 1928|J-J 99 Jan’06) 1 Nat Bank of Republic.| 2,000,000] — 998,598) 6 6 |Q-d\Jan "06, 1% 
Income 58 .........--e-- 1925] Feb 16 May’td| ... National Live Stock...| 1,000,000) 1,320,926] 15 [124-3 -J\Jan *06, 6 
Metr W Side oy a 4s....1958) F-A 94 4%} 30) North Side State Sav.. 50,000 5.725) .... 6 -JjJan "06, 14g 
mgd 1938|1-J 88% 388%) 24 nd National...... k50,000) k50,47) 6 6 -J\Jan 06, 3 
i J-d tae el eceq Peoples Trust & Sav..| 200,000 24,471) New|Bank 
J-J ; Prairie National....... 250,000 61,185] 2.2. | coe | --20] eee eeess---ce 
Refunding g 428 71931]A-O eee Prairie State........... 250,000 07 8 938 |Q-d\Jan 06, 37 
No onic City StRy 4'28.1927/M-N a * Aug'06 Pullman Loan & Sav 300,000) 171,135) 8 8 |Q-J/Jan °06, 2 
North West’n El 1st 4s...1911/M-S 4 48) uth Chicago Savings| 200,000 37,066) .... 5 |Q-J\Jan 06, 1 
Ogden Gas 58 ........-.--. 1945|M-N 90% tate Bank of Chicago.| 1,000,000) 665,406) 6 6 |Q-JiJan "06, 2 
Pearsons-Taft 58 J-D 100 'g Sep ’05 tock Yards eating .-| 250,000) 111,982] .... | 2... | ~--<| ------eeeeeeee 
440s BBB... M-S Union Bank............ 200,000) 23,651] Began| May 1,| 1y«/5. 
4°4Us Series C F-A) 26,692) .... «-- |Q-JiJan 06, 1% 
4°608 — 3 -N 
4°8Us Serie M-N 2,084,288} 6 7 $5 Dec ’05, 
People’s Gas Le C 1st 6s8.1943/A-O 987,29) 1 a -J \Jan 06, im 
Refunding g 58 .....--.- 1947|M-S| ...... 1064/1064 Oct ’05)....//105%3 107% [iCitizens’ Tr & Sav Bk.| 200,000) —.......- Now bjank. ..] ..-.] -------s0ecee0 
Chic Gas feo lst 58..1937|J-J 527,464, 5 5 -JjJan 06, 29 
Consumers’ Gas lst 58..1936 6 6 -JiJan 06, 14s 
South side Elev 4 4s..... -1924 8 8 |M-Sisep ’05, 
Sw 1 191 wil/thAm.| Trust] & |Sav. Bank 
16 |12+4 |Q-J\Jan °06, % 
y 00) <1 Jan 3,)190/5 
10v\% 101% 3,000,000 1 12 $3 Jan 06, 3 
68 9 Sep ’05 ‘M etropolitan ‘te & Mav 75VU,000} 255,290) 6 6 -J |Dec "05, : 
8. Northern Trust Co Bk} 1,500,000) 1,715,182) 8 8 a Jan °06, 2 
84%, Jan ’06 Royai Trust Co........ 462,011 6 6 -AlAug U6, 
gs. .193: 95 4 Jan ’06).... Union Trust Co........ 1,000,000) 635,886] .... | --.. | ---:] ----0grere-see 
West’rn Stone Co 5-20 58.1909] A- 96% Jan’06|.--.|| 98 98 []\Western Trust & Sav.| 1,000,000) 206,706 6 |Q-Jan ’06, ls 
Note.—Accrued interest mus|t bejadded to all} Chicago bo ind | price s. Woodlawn Tré&Sav Bk 200,000 20.015] Began} May1,} 190)5. 









































in Dec., 1903, in stock of First Trust & Savings Bank. 


| Atso paid 1 
* Bid and ask prices; no sales were made on this 
@Due Dec; 31. bDueJune. cDueApril. ADue 





—, 


q yoy special dividend of 30% declared Aug. 10, 1904. 
+ No price Friday; latest price this week. 
k Gapitat and avn to be increased. 
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BOSTON STOCK EXCHANGE—Stock Record, Daily, Weekly and Yearly 


























































Share Vrices—Not Per Centum Prices STOCKS Sales Range jor Year |Range for Previous 
aaeumer ot the Year (1904) 
; : BOSTON STOCK ranks 
Saturday Monday | Tuesday |Wednesaay | Taursaay friday aleaai Week | 
Jan 6 Jan 8 Jan 9 Jan 10 Jan 11 Jan 12 EXCHANGE Shares! Lowest | Highest | Lowest | Highest 
Katlronds I 

92% 938% 94% M5) 95 OPB%| 947% 94%) 94% 95% Atch Top & Santa pene’ 3,044] 77 7% May20 93% Mar 9 64 Mai} 894 Nov 
*lus 1034 : 103% 104% “103% 103% \*104 104%, DO POt.......c0e- 10 25) 99'g Jan 25/105% Sep 21) is Jan 104% Nov 
2644254) : 254 254 254 254 ogee BOS Boston Aibany. 82/253 Dee 6/26; Apr “4| 239% 3° ne/254 Deo 
156 157 157 157 157% 158 “i187 159 Boston Elevated... S852 Novl4/158% Apr28)|c137 Feb/155% Deo 
24 241 240 240 2409 240 4/2409 ...... .| Boston & Lowell..... 33 \a: 241 say 26/249 Mar! 6]|230 Mar/242'% Nov 
1724172» 173 173 Sam SED FORTS  cccce Boston & Maine..... 50 i7v Devl2/185% Marl4/)153) Aug 175% Deo 
q 9 ee ee 1 \i71 Jan 6175 Apr S|/L66 Aprjl74 Oct 

Boston & Providence LUU be] 305 Jan 18/311 Deel5/i2¥5 Feb|sus 2 bee 

oy J Elec Co.... 20 13s Jan 17] 35 MarB2ij...... «... ausane sens 

4 Do pret 100} 634g Jan 17] 82% Apr l3l}...... 2.0.]---200 - 200 

Chic June Ry &US¥100) 1, pres 150 Jan13j/182 Marildjjis6 J’ne{l54 Oct 

Do _ pref..........100 61123 Novis{i32 Web *//ri16%J’nejl2 Leo 

;Con & Mont Class 4..100) .-.... 186 Jan 4/189% Mar25jjlsu J’nellaé Nov 

Conn & Pass Riv pref100) ...-.-.. = 19167 Augliii1l6u) Aprji6zyJan 

Connecticut River...100} ....../285 Jan12js00 Augl6|//276 Jan/285 J’ne 

Fitchburg pref....... 100} 153/141 Deeld|148 Marld |i 33 J’nel142 Nov 

Ga Ry & Electric. --0300 713) 59%Jan16) y2 Oct 3U)) 244Jan| 57 Deo 

oes? v4 Do pref ..........100} 2} 86 Jan 4) 96 Novlv 33 Jan} 88 Deo 

Caceec cgnsesl ceagce cecces| cccsce wececel ccasce eacece Last Satelys Dec’v5}| Maine Central........ BOW wcacee 175 Jan24 4 Dee 4//170 J’ne|175 Apr 
1% 17 174% 18%; 18 18%] 18% Is%| 185% 18% 18% 18%) Masa Electric Cos.. 2,4 13) Oct 21 Apr 3}] liisSep|] 24 Jan 
60.9 GU; 61 64 62% 63%! GB\y E3Y) GS 64 64% 65% ee 1 3,233) 55 Nov 4 Fi tg Mar3v 52% Oct| 8U0\4Jan 
*24% 25%) *25% 26%) 25% 254] *25% 264s) T2544 By) *25 19 26 ‘9| Mexican Central..... y 19% May 1] 257% Dec2u 5 Apt] 234% Nov 
19844199 200 20h) 201 202 201% 201%] 20L 201%) 2U1l%2 2024/N Y N H & Hart. --=5 0 al9234¢ Dec 27/2154 Sep 21//185% May/199 Oct 
Seki dial deities wheal condestedénedl ‘Qnidie&iasel Lastsatlejlod Oct 05 Northern N H.......1 167% May25 15 Y Aug/163% apr 
SOESSe cccgcel sances conces] sansee Seceee) casces senses LastSatejz233 Aug’Vs|Norwich & Wor prsitv0 233) May23|/222 Jan/232 Apr 
*2u8 209 208 2 2084) 208% 208%) 208% 209 209 209 209 209 jOld Colony...........100} 6/212 Apr2ejjivs J’nejz07 Apr 
anit aii than Geamedl «dain spit cecece .-eee] LO8tSalejl0l Oct ’U04) Pere Marquette. .-100) ¥ilU2 Febl4i| 74 J’ly| 80% Feb 
623% ...... ee SS ee a ee te ee Do pref.. 87 Feb 6|| 68 Mar) 79%Nov 
quéien ctchen *62 63 *62 63 62 $2 61 OnE sacase --|Rutland pref.. 72 Janil19j} 29 Aug] 73% Deco 
, epenee . ae 67%, 67%) 65 65 “69 70 senese Seattle Electric. 67% Aug25|| 40 Jan| 42 Feb 
gy vy 100 100 |-lvuO 102 95 v7 |*101 102 102 Do pref.. lu2 Sep dj) 87% May| 95%J'ly 





6]1514s Dec 2u]/ 7133 Mar x 4 
101% Feb2U}| 86% Mar) 97% Dee 
lsU0 Oct ¥//160 May/173 Nov 


15644 156 16419 155%) 154% 165%) 153% 1554) 15593 156%) 156% 157%, Union Pacitic... 
“90% 99%) ve v9 99 vo *98'g YO) "984 YO! Ys Vs Do pre - 
Bee BPG FB casces <eocos Vermont & Mass... 










% 99%) *99 100 99% 9U%!) 99% ¥Y%) YD 99 99% Oy gi West End a 3 an 3/102 Sepl4j| 89 Jan/ 93% 

113 113 113 113 113° 113%/*112 PRED  cacasdl ceocse <secea Do pret..... 110) Dec2vj117%~ Apr2sj/1083 Jan}ll 
Last Salej31 Oct ’v5| Wisconsin Ceutral.--200 214 Jan 27] 314sSep13|| 164 J’ly| 17 Feb 
Last Salc¢|6vu Oct ’05 | ee 10 65% Augll| 6044 Sep 13]| 37'9J’ly| 432 Dee 
LastSaleisl Nov'0s|)Woic Nash & Roch.. 146 Marz0jl5bl Nov ¥//143 Dec/14¢'y Dee 

Miscellaneous 

25% 26%) 26 28 a7 28%) 28 28\4/Amer Agricul Chem.100/16,384 29% Zen 25] 29% Aprl5|| 12yApr| 24% Dee 

2 94 Yay 96 Y5'9 25% Do_ pretf...... -..-100} 1,011) 86 Jan 3] ¥64Sep18]} 71 Jan} 87 Dee 
is 13 13 13 ‘4;Amer Pneu Serv. ‘ 


124 Lt fe 13 «18% " ‘ 4%Aprl3] 15 Dec2x|) 3%Feb| 6% Nov 

32 2 33%) 32 32%] 3 32% 32 32% 32% BNO DUE, ocascecen 5U 2u Jan17| 364% Dec13}/ 17 Feb; 27 

14% 150% 155 156%} 153% 156%) 152 154% 1319 1824 150'g 151% Amer Sugar Hedis....100 1aseeiis ase’ eres 1549 Dee 2}/1224g Feb/152% Nov 
0 








1394140 | 139% 140 | 139 140 | 140 140%) 140 14u | 140 lau ay itpiaiieindl 100} 27 ay22/140'9 Aug23|/122yJan/14l Nov 
136 4 136% 136% 136%} 136 136%] 136 136%] 136 1364) 136% 137 pm. Te op & Teleg.100} 3,002 130% Dee 4/148 Jan 4)/119% Feb|149% Nov 
46 47%) 46% 47%) 45 46 45 45%) 45 47%) 45% #46 |Amer Woole 100} 4,090 Jan 23) 47 Nov28i| 9 Feb) 244.Nov 
104 105 | 104% 105 | 1044105 | 1044105 | 104% 104%) lud 104% Do i o2% Jan 3/109 Mar3l|| 68Jan/ 94% Dee 

Sesees ccance] ceccce seesse atime ® atitian anaaibd 3% 3%] ...... ..-.-.| Boston nd.. 3\% Marl3| 4% J’ne ¥ 3 No ) 
“120 121 $116% 116% “i116 1777" }*i Te” 177" | 116% 116%) +116 117 |Cumberl Telep & Tel 100 35}116 Augl7/124 Jan 6//L12‘3Jan/122% Deo 
27 27%) | 428 84) 27% 28%) 27% 27s} 27% 28 23 438 |Dominion Iron & St..... 8,075} 17. Jan24) 28 Decl6j| 7%J’ne| 19% Nov 
“6 “6 |r 6 ‘ ‘ "5% 866 5% 5%,| East Boston Land........ 300} B'gJ’ly 5) 7%Jan10|| 54Jan| 7% Deo 
Edison Elec Ilium...100) 20/239 Dec 4/257 Apr 6/|/230 Feb/265 Aug 


General Electric..... 100} 293/1604s May22/191 Jani7jjal161 J’nejl¥i Nov 







Mass’chusettsGasCosl00) _ 885] 334 Jan 19 51% Aug?1|| 36 bp} 444A 
i ee 100} 1,926) 80% Jan 88% Mayl2|| 77% Mai} 84% 
Mergenthaler Lino..100 34 risg S7'nedy 206 Apr2yiil73  J’ne/200 Nov 
3 Mexican Telephone.. 10 4 Feb 32 Decly}| Ll'sApr] 2% Nov 
134% 135 : N Rg ee Ss casdlaeteael 100} 457/131 Deo 13 1404 Apr27||lls Febljl4l Nov 
1's %) *l'g 1%) Last Sale|l's Deo’05/ PlantCom t’ststk com10U} ...... 1 Feb24|) 2%Jan 4gOct] 4 Jan 
| eatin | 99) LastsSalell3y Sep’ds yl eee BT sacess 10 Jan 6} 17 Janlv|| 8 Oct} 17 JMy 
P p 244 244 | 244%9 24445) PullmanCo........... 100} 150/230 May23/258 Oct 2//208 Marj243 Nov 
*v% 10 le vey tA “9% luv |Reece Button-Hole.. 10 10} 8e2Jan12}] 1U4 Feb2.|| Gadan| Y Nov 
2103 '21¥3%) 103 = 103 [Swift & Co........... 100) 5 14 5}. 
















gael 224) 225 22% = Class A.. 25 18 J’ly 26) 23 Janlsj| 22 Dec 
Last Satle\25% Dec'vs Do ee 25 25 Mayz3| 27 Aug23/| 2444 0ct] 26 Nov 
Last satlels% Dec’v5/ Union Cop Lid & Mg. 25] _.....| 2'2May25) 4% Aug23|| < an} 5 Oot 
14s 1a ios 1ye% 105% = 1U5‘9) United Fruit. ba semaine 100 103) Apr2yj115 Feb20|| 95 Febj113 J’ne 
745 74% 74 74 7| 57 J’nel5| 90 Aug 8jj...... ....].----- eoee 
*304 31 30 230% Dec 2u| 3413 Aug 7/]...... .-..|----.0 os. ‘ 


30% it 9 305, 
LasiSatlel3» J'ly’Vvs 
LastSatelll's J’ne’05 
Last sale\s3 Deo’V5 
“estes —on 


114 J’ne 8} 142Jan16|| 6% May!) 204g Deo 
1009 Jan lujlll‘eJ’ne2u|| 77 Jan{/103 Dee 
34%gJan 4/ 567 Decll|| 10% Feb) 34 Nov 
98%gJan 5)11749Apr 7|| 404oJan} 992 Dee 









iy eo] 43% 44%] 43% 44%) 44% 44%) 24% May22| 43% Dec3u}| 5% May] 33 Deo 
ou 06%] 1UT 107%] lu7 107%) 207s LUT lu7\& fin 91 May22/1U7 Decsu]| 51g Ma)| 954 Deo 
ereeee “45 Rates: Se 60 dU |*40 SO |*...... 00} °40 Marsu| 67'2Janzu}/*50 Apr] ‘75 Jan 
ews 28 iy 13 | 13) 13%] 14 14] 14 rr 11 Dec2y) 224 Feb 6|| 6'2J’ne| 23% Nov 
sou 9a V4 94 | OB VE | 894 .2200.] ccncce concen vO Oct 2u/104 Feb 5|/ 73 Mar 
S85 88 "835 83 | *86 88 | LastSalels? Dec's 8220ct z} 92 Mar 9|| 75%J’ne| 93 Deo 
v0 lov | *90 10U 98 98 | *¥4 100 a Oe Lda men Yl May zj/l00 Oct Yj|t9U4sAug/lU0 Jam 
5a pn. 5% 5%! 5y 54) 5 Sy) Se 5 6 6 {2% May35/! 10 Oct 15 15 Aug] 7%Nov 
42 42° 45%) 444 47 43% 44%) 43% 44 44% 45% * 13° Aprz4] 49 Oct 17||d3%,¢ Mar|t21_ Nov 
uy 110% 108% luvy%} 1084 110 109% 1108's 11O% 111%) 111% 114% x JU Jun 25j1112 Decsu|| 43 Feb] 32% Dee 
: 16%] 15% 16%) 15% 16 15% 15% 15%) 15 15%|Am Zine Lead & Sm. 25/12,03U} 8 J’nezl] 15% Deczy|| 8 Keb] 14 Oct 
ba I I i ie ae aha 66% 66%/Anaconida............. 25] 3850) 25% Mays1| 73's Decsu|] 16% Feb] 29% Nov 
‘ by) 5% 6 om «6 ba 5%) “54a 5% 2 7 Novilt||‘23 Feb) 3 Nov 
1 2 OE eas ly 1% 1% 5| 3 Nov ljj-20 J’ly| 1% Nov 
3 4 2o%Oct 6i| 7 Feb) 22% Nov 


37, 28) ; “ 
30% 36%] 26% 36%] 36 36%) 35% Bb) 35 364) 34% 35 |BinghamCon MinéS 5u}22,142 28 May2z) 37 Deols % N 
oS 75 60 “dU ~65 6d “65 65 |Bonanza (Dev Co)... 1 625) "50 May 6/°95 Oct 5|/ "39 May! 1%1¢6 Nov 


OTe? eeneee “60 °75 *Si% 76 4 
32 "32% 32 32% 32%] 30% 32 BU% 31%) 32 324] Bustont once Greta) 21 20,528) 5% Jan 26] 35 Dec2y|| 6 Oct] 7% Nov 
WS 25 | 700 705 708 ‘05 | 7u0 705 | 704 705 | 704 710 |Caiumet w& Hecia.... 25} ‘169/601 J’ne 7/720 Decl5|/435 Jan}700 Nov 
Ree Rae et biG ibe? snail Y “12 “12 |Cataipa (Silver)...... 10} 5,705| 10 Marlg} "20 Oct iuj/"05 Apr) "25 Nov 
su 30% 3049 si% BUSg Sl%) su% Bi) BUY 31 3z |Centennial .... 25] 8,070] 165 Mar2z| 34's Oct 24//d 14g Feb|t 32% Nov 
6 q *6 *g 7 “6 7 gasleats 6g Nov’UV5|Centrai Ou........... Oe cinses Sasep vy} S'eJanlo|]| 6%eJ*ly| 1U May 
61 "62 "62 “s2 ‘62 |Cons Mercur Gold... 5] 2,06u0/°30 Mar24 “15 Mayluj}/‘20 J’ly|"75 Jam 


“61 2 | 31 ei |+6l 62 eu 6. 
Bz%) 52 83 82%, ea pe per papain 17,673] 64 Jan 25) 30% Dec3u 38 kev 74's Nov 



















































S2% 834) 82% 35 82 824% 2 

17% 17%! 17% 17%) 17 «17% 17%} 16% 17 16% 16%|Daly-West........... 20) 2,56) 114 Marsu} 22) Nov2o]/ 10% Aug) 36 Jan 
mi (ge ain Se el 793g|* ...-0 7 78 ay ibeumaten Onaie2 100] 50] 6U Jan lu| 86% Marsi|| 40 J’nel 72 Jan 
#121 128 [+121 123 |+i2i~ 1238 123 |*121 123 | 121 121 ge zeman. luv} 30/113 JanlvjlzO Deozyjjlus J’ly|116 Nov 
a 24 3 “2% 2% Zyl *2% Qe 2% 2%| lm Raiver............ 2} 250; 2 May2u| 4 Oct oj} 1%J’ne 4 Nov 
17s 17%) 174 184) 18% 194%) 18% 19 1s 18%) 13% 18%/Wrankiin.............. 25/15,019] 8 Apr2y} 2U4g0ct17j| 7 uJ’ne| 1544 Nov 
Y¥e 104) 10 lv Y%q %Y%) 8% 10 ¥% =9%! "9% lv |Granby Consolidated. 10) 935) 5 Jan 4/ 10%Dec } 4% Mar! 51446 Now 
BUN SU%| 504g BU4] 2y% BO%!] BP VH%) 2W— 29%] 29% 3Us|/Greene Consolidated. 10/14,556] 20% J’uels} 3248 becls|) 20 Oct) 344 Deo 

waey 4% 4%) "44 5 44 4% 4% 5 "4% 5 |Guapajuatwo Consol... 5 32d) 3 Jan 4) TY Aprloj}‘6Zekeb) 5 
SB% 29%) 2515 29%) 274 284] BT 21%] 264 B74] 2a 27 |Ksle Kuyale(Copper). 26/10,143/ 17% May2s/ Ze Jan 1i/| gia May) 35% Now 
e OF Y%m LUX} lutg 10%) 10% lly) Lits 11%) 11% 11%|Mass Consoil.......... 25) 8,243] 6 Mayzo 13 'o Maris a3 Feb! t¥% Deo 
i ieee RS aging ie ie a es | ee eee. Maytiower............ 25] 125-70 Jnez7| _1%@Uct i3||-40 J’ly| 2 Nov 
17 17%! 17 174] 16% 17%) 16% 17 | 16% 17 | 16% “17 |Micmgan............. 23] 3,840] 1U4eJan | 15% Decli|| 3%J’ne 114 Deo 
Gv 604) 6O 60%) GU 60) 60 6v 5dvg 59%) 59% 60 | Mohawk .............. 25] 1,64u|) 48 May 1) 64% Dee oj} 34's Feb} 5749 Nov 
’ 45) 4 45, 4% 45) 4% 4% 44 44) 4% 4\|Montana Coalé Coke 25] 3,565) 2 J'ly 6| See 1}} 2yJan| 6% Aug 
12's 124] 12% 124] 12 12%) 11% 11%] 11% 14%] ll‘ 11%|Nevada Consolidated 4] 7,780] 1U%2Deols) 13 Dec 14l|...... --.-]---006 one 
854 87%) 5542 87 8 87 | 85 86) 8642 83 | 874% 992 |North Butte.......... 15|38,374| 34 Augl>| 93 Dee ls|| .-... dave dad 
1%) *ly 2 “ly 2 1% 1% 1% lv 1% 14jOld Colony........... 25] 1,145) *7¢ sayay 253 Oct 4]|°50 J’ne| 244 Now 
87% 38%) 35% 404) B¥% 42 40% 434 4u 414%! 39% 404/Old Domimon........ 25125,340} 23% May 1} 364 Decsu}]| Yy Feb) 29% Deo 
107 109 | 109 109 %)7104% 1054] 1052106 | 105 105 | 105 105 {Osceola .....2.-..-000- 26] 2.230) 838) Feb 9/115 wet zul] 53 Fed] 98 Nov 
43) 43%) 42 0 «6434) 4U% 42 40% 41 By aU 40% 41% Parrott (Suv & Gopp) 10] %,611] 22 J’nelz] 47 Deedul} 2v% bev] 334 Now 
1%, ls 1% 641% 1 l% 2%) *l4e 14 1% 14 oe q 515] 50 J'nez2) S34 Janlal/ d5U Aug) 5 Nov 
208 11u | 108 110 | 109 110 | 110 110 | 110 114 | 112 114 |uincy................ 332] 95 May 4/118 Janidij| su Bevjl2z5 Now 
Ti Th 7 325) 2% = 8 7 7%) 7% 75 7 7% Rhode [sland 5 14 May 1} 8% Oct »|/|50 May} 3 Nov 
2% 255) 2% 2& 2% 2 Ig ty Ze 2 24,;Santa Fe(Gold & Cop) 35] le May 5} 3 Jauls ligJ’ne| 3 Nov 
6% 6G 67%, 65% 67, 5% 655) 6 5% 0. 1 5 65, Feb 6| Y Jan & 32 Aug] 10% Nov 
130, 120 j2117 119 {+115 11s _j*112 11. 107. 112 | 107 112 Tamarack ecenencsoee 2 101 May23/140 Marlal] 85 Mayjl4U0 Nov 
11% 125%) 12% 16%) 14 15%) 144 15 144 14%) 144% 144/fecumseh ... y) 2 Keb g}| 164 Oct xj/-25 J'ne| 4% Nov 
51% 52 50% 51%) 50% 51%) 51 51 Se, SEO ctnneh -aaunan fennessee... 247, J’ne2u] 03% Decly|| 34 Nov) 43% Deo 
10% 10%) 10% 104) 10% 1 10% 10%} 10% 10%, 10% ~10%|frimty........... > 25] 2.453] 7% Jan 26] 13% rev d 3% Mai! 134g Nov 
647%) z63'9 64%) 63% 65 63 «64 63% 64 63%  64|United Copper...... 2 £ Marlu] 75 Dec? 6 Maj 6 Mar 
0 | *85 90 88 88 894 90 | +89) «YU | *88 3H bo pret 0 30] 7442 Nov ¥} 33 oye: adie Silat eal 
4745 47%) 47% 48%) 48% 40%) 43% 50 48 494) 48 43°,|UmitedStates Mining 25/27,632] 21 Jan 25] 462 Decz6|] 1s Jan} 28% Deo 
11% 11%! 11% 12%) 12% 12%; 12 12%) 12 12%) 12 1244] Unit States Coal @Ou 25] 3,546] Y4 ape 6} 15% Deczo]/ 3'gdan| 12% Nev 
61 2 61% G24) 62 63's) 62% 65%) G39 054) 66 69%4|U tan Con (Gold) ..... 5165,254| 394% Mar 4] 53% Novz7|| 30 Jan] 47 Nev 
*6y Gy) 64 644) 64 bt 643 6S) *7% 38 Zi‘ % VRRSUEIR. cccncccee ... 25) 6,366) cZ Mayly| t72O0ctiil) Z'eJ’ne) 6% Nov 
bs, 84 5 8 74 38 8 6% 8 *7T 1g 74,|Winona.... -.. 25} 590] 7eDeci¥) Lo2revzi|| 5 Feb! 13% Nov 
334 134 |*...... 134 }*131 134 134 134 131 1844%)*132 134 |Woiverine .. o 2 a8ujlU5 Jan 4/134 Decl15|) 6y Jap 110 Nov 
*1% 1%) “le 2 "ly 2 ly Ls} “le 2 *1ly S TPA ..-ccicrnccs 25 5} lieJ’oelz| 2% Febzil|-50 Feb] t3 New 
* Bidaudasked, || Newstocx. ¢ Ass’tpaid. ¢ Ex-rights. a Ex-div.érighte 


@ Before pay’tofassess’ts calledin 19U5. d Before pay’t of assese’ts calied in ivus. 

















Boston Bond Record. 

























































































































































































JAN. 18 1906 | 93 
seniane 
BOUNDS ws = BONDs ~s Se 
- Cea Price Week's 3 Range 2s brice Week's =r kenve 
BOSTON STOCK EXCH’GE|3§ Prida Range or ey Year BOSTON STOCK EXCH'GE | 2 friday Range or 3$ Yar 
WEEK ENDING JAN 12 SS] Jan 12 Last Sale |@Z 1905 WEEK ENDING JAN 12 SA| Jani? Last Sale |= 1905 
Bu Ask| Low “ae AviiLow High Bia AskiLow High| No|i\Low High 
Bell Telephone 48....1908/J-J| 99 99%] 99% 99%] 3] 99121004 ]] Tlinois Steel deben 58....1910)J-J} ............]/101 Sep 05 —_ pseets 
- Teiep & Tel coll tr 4s. 1929 J-J 5 94% 35 | 201) 93% 97 Non-convert deven 58...1913/A-O; 100% -|100 WW0%) 2 102% 
Am Writ Paper lststisg1919/J-J} 87% 88%) 88% 88) Jil S54 88 Ta Falls & Sioux C 1st 7s..1917|A-O} ............ 128 49 J’ne’04)..../]...... .--.+6 
Atch & Nebraska 1st 78..19U8/M-S| ............ 107g Sep ’05)..../[107 108 Kan C Clin & Spr 1st 5s...1925/A-O/} 101 103 [102 Oct ’05}....J/106 10% 
Atch Top & 8 Fe gen g 48..1995/A-O 102 10245}102 Gi03%s) 14/1014 104%]] KanC Fts oGuit 3 lst 7s..1908 J-D) 106 1064106 Jan’Ut)....//106 108%. 
. 5) Nov 93 4 | 17) 93% ¥8%}]KanC Ft Scott & M 6s....1928/M-N} 122 123 |122 122 2123 12553; 
M-S sees Kan C M & B gen 4s....... "1988 M-S yo 99 97% YO% 
M-S Assented income 5s..... 1934|M-8 3 93 V4% 
J-D Kan C &M Ry & Br Ist 581929/A-O 103 105 
916) J-J KanCStJo& O B 1st 78..1907| J-d +1102 % 106 's 
penis & Mame 4448 944) J-J Maine Cent cons 1st 78...1912/A-O 
Boston Terminal lst 3498.1047/F-A area 1912|A-O Wi0iy 1U2ig 
Bur & Mo Riv ex 6s 18] J-J - Maro Hough & Ont 1st 68.1925/A-O} ............}118 May’04)..../]........ 
Non-exempt J-J -]102 102%, |] Mexican Central cons 4s..1911/J-J 70% Sa5Q) 
81 fund 4s Oj J-J -|| 99%, 100 lstcons inc 3s....... Jan 1939 J’ly 4 26 ; 
peste & | ton lst A-O Miesanat aobins 2d cons ine 3s....... J ir. S 17% 17% 
p& MoR ist Th M-N ---]129 129 [| Mich Telep cons 5s tr rec.10929) J-  coumhas. onbaett 
paceuagoesecosesqaces 9} J-D -/]111%% 111% |] Minne Gen Elec con g 5s 1929/ J-J anima aieedll 
Cent Vermt lst g 4s..May1¥2U/Q-F 81 Y1%2/| New Eng Cot Yarn 5s....1920|/F-A 94 100 
CB& « lowa Div lst 58.1919|A-O -]109 +109 New Eng Teleph 6s8....... 1906/A-O -}}100% 101 
Iowa Div lst 48 1919/A-O 100% 10144 MP ddknthpbdsacdosenas -.---1907/A-O 1014103 
3|M-N -1]105% 106 Ot citdcheneinebeets caedtn 908/ A-O --]LO2Z%, 108% 
F-A 100 101% iD diaenepdainmeionindand 1915)A-O -|106 106% 
RPL 0. cece cocccs [SON POO TUT <cccBscccce concce New England come cl mS ES | eee eee 
M-S BV 995 boston Term Ist 4s.....1939/A-O diteptas _ccbiie bee 
Illinois Div 3 498. ¥4u/ J-J ¥4% 965% )/ Old my | Rola OB nccescce 924/F-A --|104% J’ne’04).... 
Joint bonds See Gt Northern Oreg BR: Vv con g 48..1946) J-D 91027, Jan ’U5).... ote 103%) 
Ohic Jc Ky & Stk Yds 58.1915) J-J 106's 108 greg sh Line lst g és. a. 1922/F-A 124% Sep *05]. .- 124% 126%. 
Coli trust refunding g 481940 A-O 9942 101%]] Repub Valley Ist s f 68...1919/J-J 103 Sep ’U5}....//103 ie 
Ch Mil & St P Dub D 68.. 1920) J-J 126% se = and lst con gen 4198.1941/J-J 107% Nov’U5}....//107% 107 * 
Oh M & St P Wis V ‘uv 68192U/J-J ++ [126 Rutiland-Canadian lst 481949) J-J M eS Seen 
Chic & No Mich 1st gu 58.1931/M-N -/|108 109 Savannah Elec lst cons 58.1952) J-d 997% Jan ’U6).... 
Chic & W Mich gen 5s....1921/J-D) 102 105 [105 Jan’V6)....//102 109% |} Seattle Elec 1st g 5s...... 930) F-A 106% Oct ’05).... 104% 10% 
Goncord & Mont cons 48..1920/ J-D] ...... ..-... ‘Terre Haute Klec if 58....1929/ J -J 102 Dec’05}. ...|| 95 
Donn & Pass R lst g 4s...1943)/A-O Torrin mn 1st - gfe onagads 18/M-S 100 100 3/100 100 
rent River lst S heeding toon A-O Union Pac RR & 1 gr g 48.1947|J-J 10343 Oct ’05/.... 106% 
et Gr Rap & W lst . t|A-O lst hen CIEE Biactsnctses 11/M-N 154 15 1/9118 'g 11487. 
Dominion Coal lst s ti és. "p40 M-N} 100 101% 1 United Fruit conv gen 68.1911|/M-S 109 'g Oct ’05) ....//1074g 1144, 
Eastern lst gold6s........ YU6|M-S 101% Dec’05}...-//101 4 103%] U 8 Steel Corp 10-60 yr 58.1963|M-N 97's 437 1iVe2 of 
y ~poeene 53 }0e|M.N U3 'g Sep ’U5|.-..-//103 ‘2 103% |] West End Street ay %...- L915\F-A 102% lz) -2102% 
wccceccoee M-S 10343 Apr’05}.... 5 ld 914|M-S 105% Oct ’05}. ..1/105% 106% 
ictitimdeahnneesunind 1927|M-S 105% May’05}... M-N 102% Oct ’U5}... ./}1025, 1025: 
gues ELK & a 68. "1933 A-O 1394, Oct ’05}... F-A O2', 102) 5)/1025 103 
Unstamped Ist 6s....... 193%/A-O 40 Apr’05)....//136 1404], W estern Teleph & Tel 5s. 2) 3-5 102% 102%) 6 acon a Q 
@tNor CB&Q coll tr4s1921/J-J set 100%) 72 102 Wisconsin Cent lst gen ratyt] J-J 194 °05)....1/§91 0419 
Registered 4s............ 1921) Q-J 994s Dec’05}..../] 98 1014%3|] Wisconsin Valley lst 7s..1909/ J-J 109% Aug’05}.... 109% 11% 
Nore—Buyer pays accrued interest in addition to the purchase price for all Boston Bonds. * No price Friday; latest bid and asked. {| Flat price. 

















Philadelphia and Baltimore Stock Exchanges—-Stock Record, Daily, Weekly, Yearly 















































































































































































































































































































Shure Prices—Not Yer Centum Prices ACTIVE STOCKS Sales ange jor Year Range jor Previous 
of the 1905 Year (1904) 
baturday | Monuay duesuay | Wednesuay| Thursday | sriday | (For Bonds and Inactive | week 
Jan 6 Jan 8 Jan ¥ Jan lu yan 11 Jan 12 Stocks see below) Shares| Lowest Highest Lowest | Highest « 
Baltimore 
gewocc.cocenc] cccsce scccce "BA cwcces ee 8344 83%) *84 85 {Consolidated Gas 10} 83. Mayl6} 90 Apri13}| 57_,Jan/ 86 Dee 
BIO t cnkcus sansedl detdae conde simpendaddadl Santee 104 105 |Northern Central 20) 99 May2zd/110% Sep 23]) 71 J’ne/l09%s Dee: 
30% 3U%) 50's 31% eon Sl} Bl4g Blj Sl%q Bly; Bl% 31%/Sea da eo 1,570] 21% Jan 1} 34 Dec 26}]...... ...-|. cece cone! 
Gecges cceses| dcccce ccoses| “GUY coccee © cones cocces vO 90 *9U vl = 1st pref 4) 83) Mars} ¥l4y Nov23 
61% 61% Gls bl» “62 oseeee * ccccoccccces G2 63 62 62 2a pref........100} _ 270) 47% Jan 24 3 Dec 26 
*14% 15% 15 16 16 «616 1 16 15 156% 16% 16% United Ry & Elecirio.. 50] 1,076) 1249 Apr24 Mar 3j| 6%J’ne| 15% Dee 
Philadelphia 
62 52 562 652 52 52 52% 52%] *51% 52%; 52 52 |American Railways... bu) 2 48 Jan 3] 54% Apr 4]| 43 J’ne| 51 Nov 
81% Billo} 31% 82%) 32% 34%) 34% 35%) 34 35%) 3448 35%/Cambria Steel .......... 50}235,251| 24% May22/ 32 Dec3v|! 18g May) 26% Oct: 
11% Ll%} ii%g 12 11% 1¢%} 12 12% 12 12433 +«+12 1249] EKlectric Co of America 10 — a ogo 25] 12% Feb 20) 7% Heb) 11% Des 
#125 13 12 12%, 12% 12% 12 12 *1ll'% 12%) 13% 134%)Gen Asphalt tr ctts ....100) 814g Deo 2] 17% Jan 27 549 J’ly| 1442 Nov 
46% 47 45%q 45%) 44% 456%) 45 45 se% 45 _ 46% 43 Do pref tr etfs ....100} 3, 798 36 Novlvj 49 Jan26/| 20 Aug] 44% Nov 
19% 204; 20 21 2U% 21%) Z2l% 21% 21%, 20% 21%4/Lake Superior Corp....10U 5,218 14's May24) 25% Mar 4)}...... ccc}. cccee coe ° 
Ee! “115 116%] ............| 11649 117% Taya i73 11742118 |Lenmgh C & Navtrctts, 50/ 1,754 Luv 49J’ly BIL deli dedien stmt 
“80% 81 81% 81%) 812s 83 82 83 8244 834 Lehigh | ae 5U 6,192 62gJan ¥ 5Y 4g Deo 
3546 3716) B% _33 3% 3% on ee ape 3‘ 35%|/Marsden Co............. 100] 2,3Y1) 27% Deo 5) 5% Jan17 2%, Mar| 4%Nov 
TW1i5;6 72's) 724 72 T2ly6 72%) 71251g 72%) 721yg 72%, 72 72%)/Pennsyivania KR...... 5U 31, 790\6513,6 May22 73% Augz3|| 55% Mar) 70 Dee 
61 51%) Bl 51%) Sl 51%) Sl 52's] 52 5233) 52 52%)|Philmlelp’a Co (Pittsb) 50 13,793 40% Jan 25} 5514 Nov1l1/} 37% May| 43% Oct 
1% 8 7% #38 7% = =77% 7% 7% i 7% 7%16  7%|Philadelphia Electrict. 25/29,496 J’ne 5} 12 Apr27 5 May/tlO% Dee 
82% 33 32% 33 82's 324] 832% 32 82% 32%) 32 824/Phila Rapid Transit¢.. 50)/12,033/f17% Jan 4/236 April? 8 Jan|t19 Nov 
71% 72 Ti% T2%e) Ti% 72%) T1l%m 7244) 714446 71% 7219 72%19| Reading ................ 60/21,316] 39% Jan 13/71134g Nov 9j/ 19% Mar] 41% Deo 
*46% 47 4 47 *46% 47 *46'2 47 *46% 47 *45'9 47 Do 1st pref........ 5U) "135 45 _—— 47 4g Aug22|| 38 Mar] 46 Dee 
*48%5 49 *484o 40 *43'5 49 | 481816 4) “48% 49 4389 48% > aa 50| 1,000] 42 Jan 501g Nov 2Zj| 2 Mar| 42's Dee 
62% 624] 62% GIL) 62% 624) B22 B24) G24 62 62's 62's/Union Tracton ......... 50) 1,014) 53% Mar 8 6344 Oct 17|| 45% Jan] 50% Dee 
94 v4 v4 V4%) Ud%g 945) 4 94% Y3%q OS% 93% ¥4 |United Gas impt....... 5U) 3282 90 J’ue 5/1254 Aprilsi/ 51 May/ll0s Deo: 
80 aaa aa! ae ee *30 30 \|Welsbach Co ........... 0 15} 20 Feb2s| 31 Nov20|}/ 19% Oct} 22 J’ne 
PHILADELPHIA PHILADELPHIA PHILADELPHIA BALTIMORE y 
ipactive Stocks Bonds P & E ger M 5 g’2U.A-O/ ......]..... Chas CityRy 1st5s’23J-J} 106 |..... - 
Allegheny Vai pref....50 Al Val E ext 73 1910 A-O Gen M 48 g1920..AGO0/ ...... eeeee.|] Chas Ry G& E158’99 M-S} 97 | U7% 
American Cement Am Rys conv 5s 1911.J-D Ph & Read 2d 5s ’33. A O ey * haan 58.’"09T-J} 11lV¥ | ..... 
Bell Telephone Atl City lst 58 g’19.M-N Con M 7s 1911. BO TB. cacescces 910 A-O} 114 |.....4, 
Cambria Iron.. Balls Ter 1st 58 1926.J-D Con M 6s are ‘jab 1st 6s..’22J5-D) 112'4).....2: 
Central Coal & Berg& EBrw 1st 6s8’21J-—J Ex Imp g 747. ” City & Sub(Was) 1st 5s’ 45] 106 | .....0/ 
Preferred ........... Bethile Steel 68 1993.Q-F Con M ot ay bs "37.J3-J Coal & i Ry ist 58’2UK-A| 106/107 ; 
Consol Trac of N J.. Che & D Can 1st 58’16J-J Terminal 5s g1941.Q-¥ Col &Grnv 1st68.1916J-J| 115 occee 
Diamond State Stee Choc & Me 1st 5s 1949 J-J PW & B col tr 48’21.J3-J Consol Gas 6s...1910J3-D} 106 [107 
Preferred ....... Ch Ok &G gen 58’19 J-J Roch Ry& Lcon 5s8’54J-J RRS 1939 J-D} 1124/113 
Easton Con Kiectric 3.5 Col St Ry 1st con 5s 1932 U Trac ind gen 5s8’19.J-J Ga& Ala lst con 53'45J -J 
Elec Storage Batt....10U Con Tracot N J 1st 58.’33 Un ave Tr ctts 48’490J &J GaCar&N 1st 58 g°29S-J 
PRGIRETOR 2. .-ccccnce 100 E&A 1st M 5s 1920 M-N U Trac Pit gen 58°97 J-J Georgia P 1st 6s...'22 J-J 
Germantown Pass..... 5u Elec & Peo Tr stk tr ctfs Welsbach s f 5s 193U0.J-D GaSo & Fla 1st 6s 1945J-J 
Harrison Bros pref...10U Eq Li Gas-L 1st g 58 1925 Wlks-B G&E con5s’55J-J G-B-S Brew 3-48 1951M-5 
Indianapolis St....... 100) H & B Top con 68’25 A-O BALTIMORE 2d income 6s 1951 M-N 
Indiana’ Union Tr....100 Indianapolis Ky 48.1933 Inactive Stocks Knoxy Trac lst 5s’28A-0 
msurance Co ot N A..1U Interstate 48 1943 ..K-A] ...... 70 Ala Cons Coal& Tron.100 72 | 75 || LakeR El lst 8'42M-S 
nterSm Pow & Chem.5vU) Lehigh yd 4198 toe oF 106 4|107 apd de sapere 8 96 | 97 || MetSt(Wash)Iist5s’25F A 
Keystove Teiephone --50 RRs 4s g..... 1914.Q-F] ......|...-.. see eae ae 16u Mt Ver Cot Duck lst 5s. 
ne Oe 5U) Gen M ‘Gs g. i924. 3 Bl] cc. o] coves Atian Coast Line RR.100} 168 |.....- a: gnargsee . 
Keystone WatchCase. 100 Leh V C 1st 5s ¢’33..J-J}] 113 [114 |] atian CoastL (Conn) 100 420 [440 || Npt_Nd&o P 1st 58’38 M-N 
Lit Brothers........... 1V Leh V ext 48 1st1948.J-D/ 110 |.....-/] Ganton Co.....-..0s 95 | 97% Boneral 5s....1941 M-S 
Little Schuyikill....... 50 2d 7s 1910.......... M-S] 115%4/115'9!! Cons Cot Duck Corp 238 11%] 12y|| Nortolk St 1st 58’44..J-J 
Minehill & Schuyi H..5v Consoi 68 1923.....J-D] 124 |12649]| ~ preferred ............ 35%] 34 gl] North Cent 4481925 A-O 
N Haven Iron & steel.5 Annuity 6s......... a Georgia Sou & Fia...100| 30 | 35 Series A 58 1926....d-d 
Northern Central...... 50 Gen cons 48 2003. M-N “"100| 98] 99%{]| Series B 68 1926... .J-J 
North Pennsyivania..50} 104 [105 || Leh V ‘rac 1st4s’29.J-D 72 | 75 || Rite Un Trac 5s 1997.J-J 
Pennsylvania Salt..... 5U] ..---. 11619|/| New Con Gas 5s 1948 J-D 8%] 9\|] Povo Val 1st ds 1941..J-J 
Pennsylvania passe 59 4}...... Newark Pass con 5s 1930 Sav Fla& West 58’34 A-O 
BUGRIESOR 66.6cc0cccs OU] ..... 1064 }| NY Ph& Nolst4s’s9 J-J Bo Seaboard A L.4s 1950 A-O 
Phila Co ( Pitts) pret.. ou 30%) 51 Income 4s 1939...M-N Anacostia & Pot 5s....... 105 |105%g//Seab & Roan 5s 1926.J-J 
Phil German & Norris. 5U] ..-00-]---=2- NoOhioTrac conis’1¥.J-J Atl & Ch 1st 7...1907 J-J| 102 |......// South Bound 1st 58..A-U 
Phila Traction......... 5u} 1V01 [10149]| No Penn 1st 48 ’36..M-N Atlan C L RR481952M-S| 10] 53) 102 UEl L& P 1st 449s8’29 M-N 
Railways General..... 49 7 74s|| Penn gen 6s r1910U.. Var Atl Coast L(Ct)ctfsisJ-b} 112 4/114 Un Ry & El lst4s’49 M-S 
Susqueh Iron & Steel... 1 l‘2}}_ Consol 5sr 1919... Var Ctis of indebt 48....J-J| 94 |...... Income 48 1949.....J-D 
Tidewater Steel....... 0 cs ie | Penn & Md Steel con 6s. 6-2U yr 43 1925...... J-J| 94 95 Va Mid 1st 63 1906..M-5 
IO cceenocannen WE senssed-inece Pa d& N Y Can 7s ’U6. 4 , Balt C Pass 1st 58’11M-Nj| 105'4]...... 2d series 6s 1911...M-S 
Tonopah yn | of Nevij 20 | 20% Con 58 1939........ Balt Fundg 58.1916 M-N/ 113%/1144/| 3d series 6s 1916..M-5 
Union Tr of Ind...... ae, Be Con 48 1939........4 40 Exchange 314s 1930 J-Jd| 105 6 4th ser 3-4-5838 1921.M-5 
United N J KK dé C..100] 270 |...... Penn Steel lst 5s’17 M.N Balt& P lstésmi’1l A-O} 112%)...... 5th series 58 1926.M-5 
Unit Trac Pitts pref..50} ......]... . .|| People’s T'r tr certs 48 '43 Balt Trac 1st5s..’29 M-N| 116 |...... Va (State) 3s new ’32.J-J 
Warwick [rou & >teel.1u 6 64 || FP Co 1lsté& col tr 5s’49 M-S No Balt Div 581942 J-D} 11¥4y)...... Fund debt 2-38 1991.J-J 
West Jersey & SeaSh.5v0} 68 | 7U Con& col tris 1951M-N Convertible 58.06 M-N| 101 /|1014/] West N C con 6s 1914 J-J 
Westmoreiand Coal....5u) 94 %/...... Phi Elec gold trust ctis. 1 Cent’i Ry conds1932 M-N/ 115 |...... WesVaC&P lst6g’1l J-J 
Wilkes Gas & Eiec..100] 65 |...... ‘Trust certifs 48.........] GYlo] 6H%, Exté& [mp 58.1932 M-S} 112 |...... Wil & Weld 5s..1935.J-J 
* Bid and asked prices; no sales on Uusday, {j Ex-rights. {j)$7.5U paid, $15 paid. $10 paid. ¢ $20 paid. 
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Volume of Business at Stock Exchanges 





TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE 


DAILY. WEEKLY AND YEARLY 





Week ending 





Railroad &c State 
Bonds 





Jan 12 
146 Shares | Par value Bonde 
1,047,841) $97,921,600 $1,659,500 $244,000 
1, 607, bey 147, 418,500 4,353,50) 595,000) 
1,3 24515-7200} 3230000] 5622300 
Ww 2 tt i, 700) 2,320,500 802,000 
'218'400| 3.277,700| 413,000 














iets 300 3.708.000 451,500 





8.694.68 694.621)$ 811. 096. 100] $18,599,200 $3.099.300 








Week ending Jan 12 


January | to Jan 12 





aces at 
New York Stock 






























































hachanye 1906 1905 1906 
Slocks—N 0. shares - 8,694,621 3. 07 4,069 14,366,493 
Par vaiue......|4 ,006, 100) $28x, 762,000] 41,309, tty 300 
Bank shares, par.. $21. =a $263,000 2,900 
BONDS 
sovernment bonds _ 84,000 $228,000 
State bonds........ uo ur Th sUO} ,807,900 5,853,800 
RK. and mis. bonds 18,5 bul, 1.500 27,857,200 
Potal bonds... +21 rl $24,313,400 $33,939,000 $43,697,400 
DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA 
EXCHANGES 
Ween ending | Philadephia 
Jan 12 | iistea| Uniisted| Bond | Listed | Uniistea 
shares| shares sales shares shares 
Saturday .....| 43,390 #11500) 24,152] 13,978 
Monday .....- 75,698 73,000 55,333 25,737 
Tuesday ...... 74,192 62,000) 114,941 11,143) 
Wednesday ..} 61,727 40,500} 103,756 9,780 
Thursday..... 61,849 31,000) 77,5381 7,042 
Friday . ...... 111,644 31,000; 46,700) 23,067 
Total....... 428,500] 177,107] $249,000] 422,463} 90,747] 








Outside Securities 


A Weekly Review of Outside Market will be sound on a preceding page. 





street Kailways 


NEW YORK CITY 
Bleeck St& Ful F stk 100 
jlst mort 48 1950 ..J-J 
K. 7th Ave atk ..100 
Ja mort 68 1914. ..JdJ 


Cc 
Chrtraé 10th St stk 100 
old& 9th Ave 58 See Stock 
Consolidated Traction— 
= re com. (we issued) 
oenea) 


w pref. (wh. 
+ ran bonds (wh, issued, 
Dry VE BS 3B— 
at gold 5s 1932...J-D 


Scrip 6s 1914 ....F-A 
e ht p Os ois. atk. 100 


914 seo 
jiuae Gree wy sik Ou 
2d St M & St Av..100 


Metropol Street Ry See 
Ninth Avenue stock. 100 
Second Avenue stock100 
{1st mort 5s 19U¥ M-N 
Cousol 6s 19438.... F-A 
{Sixth Avenue stock 100 
Sou Boulev 58 1945..J-J 
So Fer lst 58 1019...A-O 
Third Avenue See Stock 
‘Larry W P & M 581925 
YkersStRR 58 1946A-0 
28th & 2Vth Sts lst 5896 
{Twenty-Th’d St stk 10U 
Union Ky 1st 5s 1942 F-A 
Westchest lst 5s ’43 J-J 


BROOKLYN 


Atian Ave 5s 7088 ...dy rs Q 


Con 58 g 1931...... A-O 
BB& W E ds 1933..A-0 
Brooklyn City stock...10 

Con 58 See Stock Exch 
Bkin Crosstn 5s 1908.J-J 
Bkn H lset5e 1941 A-O 
BkinQCoé Sub See Stk 
Bkiyn Rap Tran See Stk 
qConey Is. & Bklyn --1U0U 

lst cons g 48 1948..J-—J 

Brk CU & N 58 1939.J-J 
Grsté New 1st5s’06 FA 


ueowes | Elec x eeene 1 

tet 40 1061. See 8 
N Wbd’g & Flat lstex 4495 
Steinway lst 6s 1922.J-— 


LCE 


OTHER CITIES 


Buftalo Street Ry— 
lsat —— 538 1981..Pa 
Deb 6s 1917........ A. 
ohinses city Ry SeeC 
Columbus (O) st Ry..100 
FINE ddnanceacce 100 
Colum Ky con is See Ph 
Crosst’ wa 1st5s’33.J-D 
Grand Kapids Ky....10U 
(ee 100 


viitqas & Ei Bergen Co..10U 











Street Railways 


Bid 
Lake St(Chic) El See Cijhicago 





| Louisv 8t 58 1930..3@J/¢115% 
Lynné& Bos lst 5s ’24.J-D 41094 


New Orl B = een TS 


~ 
Lad 
@ 
2 
ges 





North Ch ie Str 





ee C\ihicago 





Pub Serv Gorp of nF i00 


Tr ctis 2% 
Coll roe 5s aed 


1909 optional....M-N 
Non 8 — ba 
st 4 








t 
United Bys of St L— 
Com vot tr ctfs ..... 208 





8 
Leg tay og Eom SeeStk 
Wash Ry & El Co....100 
roe tie 


81 - 
qWeat Chi 00 
qCon g bs 936....M-N 


Gas Securities 
NEW YORK 





Cent Union Gas lst 5s...|¢ 

Con Gas (N Y) stk. See Stik Exc 

Conv deb 6s ctfs SeeStk| Ex 
0 


as— 
lst consol 5s 1948..J-J 
N Y & East River Gas— 


lst 5s 1944.......... J-JI\e 
Consol 58 1945...... JJ)21038 


N Y & Richmond Gas.100 


Nor Un lst 58 1927.M-N/2104 


> Gas com ..100) 
|Preferred ......... 100) 
st 58 1930 basssent M-N 


OTHER CITIES 
Amer Light & Tract.100 
Preferred ........... 100) 
Bay State Gas ......... 50 
Binghamton Gas 5s 1938 
Brooklyn Union Gas deb 

6s 1900 conv ’07...M-S 
Butfalo City Gas stock 100 
lst 58 1947 See 3tock 


1938...........000 J-D) 


5s 
{Detroit City Gas..... 50) 


Elizabeth Gas Lt Co..100 
Kssex & Hudson Gas 100 
Fort Wayne tis 1¥Za..4-~J 


Grand Rapids Gas— 





Wlet 58 1915 ....... F-A}2101 
Hudson Co Gas....... 1 . 
indiava Nat & [ll Gas— 

lat Gs 19US........M-N 





(ins Securities 


indianapolis Gas...... 50 
ist ¢ 58 1952....... A-O 
Jackson Gas 5s g’37.A-O 


Kansas City Gas...... OU 
\Laciede Gas.. 


rred v0 

+ eGas lst Gs’24.M-N 

WabV 1st 6s’25.J-D 

Moatio n Gas 6s 1926.A-O 

Newark Gas 68 1944.Q-J 
Newark Consol Gas..100 





No Hudson & w— 
5s 1938 . -A- 
10 & IndC ‘Nat & tii. 100) 
lst Gn 1096. ......0- J- 


Pat & Pas Gas & Elec100 


4. Con g 5s 1949....M-S}?@ 


st Joseph Gas 58 1937.3 -J 
Telegr & Telephone 


{Amer Teles & Cable 100 
‘Central & so Amer. 100 
Commer Un Tel(N Y).25 
Emp & Bay State Tel iv 
EE .conssntehsant 100 
NGold & Stock ....... 100 
Hudson River Teleph 10! 
INY&NJ — 1... 100 
‘| Northwestern T eleg. 5u) 
Pacific & Atiantic..... 25 
{Southern & Atlantic 25 


Electric Companies 


Chicago Edison Co See C 
*{ KingsCo El L&@&P Co 100 
Narragan (Prov) El Co 50 
NY & Q El L&PowCol0U 

Preferred 100) 
United Electric of 

2 ene J 


Ferry Companies 


Brooklyn Ferry stock100 
B& NY ist 6s 1911.J-J 
NYSER ayes RF a 
lst 5s aes. 


Y & Hob re D 
Hob F Ist: 38 1946. M-N 
N Y@NJ 1st581946.J-J 





10th & 23d Sts Ferry 100 

1st mort 58 1919...J-D 
qUnion Ferry stock .100; 
Vist 581920 ...... -M-N 


Raiiread 


Alb & Susq 40yr 3'98 cts 
Chic Peo # St L pref.10U 
Deposited stock.. 
Undeposited stoc 
Priorlien g4198’30M. s 
Con mtg g 58 1930.JSd&J 
Income 58 193U......... 
Chic Subway. See Chicag} 
ort Worth & Denver 
City stamped....... 100) 
Northern Securities. .100) 
BOGIR: .ccncscdcedes<cccee 








Pitts Bess @ L E. benguil 50) 
ms ny igheannpabe 50 
eaboard Air Line— 
“Coll tr 5a 1907 op...M-S 
SeaboardVo.... Balt 


Va & Southwestern..1 00) 
industrial and Miscel 


Ahmeek *iehe------ 3S i 78 


Alhance Kealty...... 


Am Graphoplone com. 
Am ice ee 
Am Malting 6s 1914.J-D 
Amer Press Assoc’n. 100) 
Am Soda Foun com..10U 





lst preferred........ OU) 
2d preferred........ 00 

Amer yr Foundries— 
mt 68 1U35....... ° 


American saret cccecs 


American Th pref..5jt 


4s and 68...... Stk} Exch 
Am aapeeyee com...1 
aa bs veituag Paper. 

Preterred ........... 

5s 1919. passgoqeescesss JJ 
Baldomero Mining...... 
{|Barney & Sm Car ...100 

9 Preferred.......... 100) 
Bethi’m Steel Corp...100 

PURECETOE cccccccscce 1 


Bliss Company com....50 

IEE cesnunsecota 0 
Bond & Mtg Guar....100) 
Borden’s Cond ——e 


PPPOTOTIOS ....ccccccce 00 
Britash Vol Congee teen 5 
Camden Land......... 3 
Casein Co of Am com..100 

Preferred .......... -100 
Casualty Co ot America... 
Celluloid Co........... 1 
Cent an cama com.100 

Preferred............ 1 
Central o_o htt dat 100) 

SPUUEROOE cc cccncese 100) 


Deb 6s 1919 op ’01M-N 
Central Leather...... See 
Century Realty...... 100 
Cnesebrough Mfg Co 100 
Cc 


hic Pneum Tool. See Ch icago 


City Investing Co........ 
qCiatiin (4 B) com.... 100 
oy preierred - cccce ku 
2d pre‘erred.......100 


Colo Industrial. “See Stoc|k bx 








Compressed Air Co... 100 





~ 


{Lorillard (P) pre: 
























Industrintiand Mince: 


Consolid Car Heating 100) 
"Cons Firew’ks com .100 

1 Preferred .......... 100 
Cons Ry lagé& Refrig. 10‘ 
Consol Rubber Tire. .10¢ 

Debenture 48........... 
Cons Storage Battery]. 
Crampe’ Sh & En Bide 100 
Crucible Steel....... 100 

{Preterroa.......... 100 
Cuban 6s or 1896......... 
{Diamond Match Co. 1v0 
Dominion Copper ...... 1 
Douglas Copper >} 
Electric Boat..... 











0 ee 10 
Electric Lead Redue’u.50 
Preferred ............50)t 
Electric Vehicie...... 
Preferred ........... lt 
Electro-Pneum’ic Tran! . t 
Empire Steel......... 10 
Preferted ..........- 100 
|General Sea - -100 
UPreferred.......... 100 


'|Gold Hill Copper sstaca_ ts 
|Greene Con Copper...10 
|G reene Consol Guid... 10 


Greene Gold-Silver....10 
GugvenheimExplo’n. “100 
Hack’psack Meadows 100 
Hackensack Water Co— 
Ret g 48 52 op o8...gied 
Hall Signal Co ....... 
Havana Commercial. 100 
BUNRIEOOE ocascnescen 
Havana Tobacco é--100 
Po ss 10 
lst g 5s June 1 ’22.J- D 
HeckerJonesJew’l Mill 
lst 6s 1922......... M-5) 
Her’g-Hall-Mar,new. 100 
Hoboken Land & SEN 
15s 1910... {-N 
Houston O1 
Preferred . 
Hudson Real . 
Ingersoll-Rand p 100; 
Lnternat’| BankingCol00 
[nt’n’| Mere Marine. 100 
Preferred ...... 
Col tr deb 49 
eT Salt 
lst g 58195 
luternational § 
Preferred .. 
lst 68 1948. 
Lackawanna 
Lanston Monotype. 
Lawyers Mort insur.100 
__ & Wil kesb ween 5u 












Mackiy Companies .-10u 
Preferred ........... 100 


Manhattan Transit....20 


Mex Nat Construc. ery 


Mine Securities ....... 


-|| Mitchell oe mar aeaaaninaie 10 


Monungahela K Coal..50 
i, ee 50 


5 
Mostaage Bond Co...100 


er Safe Co....... 100) 


Nat Bank of  —ppeneg 


National Surety...... 


Preferred ......... 100) 


NY Transportation... .20 
Niles-Bem’t-Pond ptf. 100 


NorAm sy tes 


{Ontario Silver ...... 
Otis Elevator an... 


€ 


Preferred ........... 


Pittsburg Brewing....50 
Preferred ............ 50 
Pittsburg Coal See Stock 
Pope Manufacturing.1U00 
lst preferred .......100 
2d preferred. ..... 100 
Pratt & Whitn pref..100 
Realty Assoc (Bklyn)100) 
Royal Bak — 1 ess 100 


Russell & Erwin...... 25)t 
Satety Car Heat & Lt 100) 
Seneca Mining ........... 
Singer Mfg Co..,..... 


Standard a pler oe v0 


|. ee 
Standard Milling Co.100) 
— DIE csdacnamned 100 
Bo ccccbecccccccscseoncne 
Standard Oil of N J..100 
Storage Power......... VU}! 


Switt & Co See Boston St 


1st 5s 1910-1914....J-J 


Tennessee Copper..... 25/t 
{Texas & Pacitic Coal 100 


lst 6s 1908......... 4 ¢ 


Title Ins Co of N Y.. 
Tonapah Min (owaday. : 


Trenton Potteries com100 





Preferred new ....100 

a| Crow Directory uew..100 
Union Copper. PR EEES. 10 

Union Typewr com..iv0 

lst preferred..... ---100 

2a preferred... 100 

United Copper.. --100 

Preferred ..... -100 


5/0 8. Casualty ........100 


U 38 Envelope com...100 
(Preferred. ......... 100 
Us Bub 2d pf See Stock 
U SsSteei Corporation— 
Coltrs{f5s’5lopt’11.. 
Col trs f5s8’°51 not opt.. 
U 8 Tit Gu& Indem.100 
Universal Fire Ext’r. LUV 


| Westebester & Bronx 


Title & Mort Guar Co. 
Westingh Air Brake..50 
White Knob Min......... 

Prolerredl ....ccccccoccee 
Worthiuy Pump pref. 100 





¢ Buyer pays accr’d int. f¢ Price per sh. tsale price. |j Duliars per sh. ax-rizhts. 2H x-div. .New stock, {j/Sells on Si’k Kxch., but not a very active security. 
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duvestment and Railroad intelligence. 
RAILROAD GROSS EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 
ean be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 
columns the earnings for the period from July 1 to and including such latest week or month. We add a supplementary 
statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 
period. The returns oj the street railways are brought together separately on a subsequent page. 
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Juiy 1 fo Lates! Date. 















Lalest Gross Earnings, 


Current 
Year. 





Ju'y 1 to Latest Date. 


Current 
Year, 


Latest Gross Earnings. 


Week or , Current 
Month, Year. 

























Current 
Year. 


Previous 
Year. 

















Week or Previous 


Roads. 
Month. 


Previous 
Year. 
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Year. 


















































BS = 3 3 $ $ & 3 

Ala Gt Southern_|see Southe/rn Ry. Sjystem be!/ow. b Mob Jack & K C/November. 96,986 62,745 362,478 268 ,350 
Ala N O & ‘lexas| Pacific. Mobile & Oliio._.|See Southe/rn Ry. S\ystem beljow. 

NO & N East.|December | 257,184] 216,081] 1,391,396] 1,232,549 |] Nash Ch & St L__|November. 904, 160} 872,349] 4,366,974) 4,327,190 

Ala & Vicksb’g|December _| 137,966) 145,375 650,214 715,397 a Nat RR of Mex|ist wk Jan} 257,163] 213,049] 6,891,384) 5,882,827 

Vicksb Sh & P_|December-| 127,913) 152,998 578,465 753, 511 |} Nev-Cal-Oregon ~|December - 14,156 14,089 131,909 123,434 
Allegheny Valiey_|Uctober —. inc. 919,245 Inc. 47|8,8¢ Nevada Central..|October .. 5,430 3,356 17,169 9,865 
Ateh Top & S Fe_| November-|6,910,668/6,487,014/31,813,734 28, 379, 904 |} N Y C & Hud Riv| December _|7,746,083/6,893,934/46,906,036/42,100,404 
Atlanta & Char..|October .. 378,469 323,390] 1,367,457] 1,253,098 |, N Y Ont & West_|November_|} 620,628} 578,542) 3,430,497, 3,114,945 
Atiantic & Bir...|October  -- 92,496 93 ,255 369 ,069 338,348 N Y Susq & West|/November_}| 236,771] 253,583] 1,181,498) 1,074,519 
Atl Coast Line___| November_/2,115,770}1,947,871 9,297,705 8,523,302 |} Norfolk & West’n|November-. )2,299,304/1,980, pid 11,612,635] 9,791,686 
Balt & Ann S$ L__|November. 16,352 15,054 80,226 72,330 || Northern Central|November.| 965,637) 894, 4,696,214 584, aae 
Balt & Olio... November./6 ,591,374 5,757 ,747/32,159 ,889/ 29,132 "474 Northern Pacific.|December _|5,110,632/4 302,687 32, a + ba 2 
Bangor & Aroost.|November.| 188,628] 174,108 969,208 "902 2'082 Ohio Riv & West. November- 19,921 17,124 796 
Bellefonte Centrai|] November. 5,973 6,243 26,067 22,306 || Pacific Coast Co_|November.| 541,549) 489,029 2,997, 411 2 821.334 






sridzt & Saco R_| November- 3,512 4,644 23,922 22,835 || d@Penn— EastP& | November-_/|12580,725 10453525 60,328,943 51, 351,843 
Bult Roch & Pitts|ist wk Jan] 133,055) 136,562] 4,741,936) 4,345,414 dWest P & L__|November. inc. 89}1,500 Inc. 3 
Buffalo & Susq..|November_| 131.926] 101,082 654,871 480,677 || Phila Balt & W’sh| November_ 1,302,659/1,162,159 

















Cal Northw’n..._|December -} 119,241] 106,080 975,771 876,573 || Phila & Erie.._..|October -.| 797,843] 729,319 

Canadian North.|lst wk Jan 78,800 60,200] 2,772,000} 2,158,900 |} Pittsb C C & St L| November-_|2,461,518/2,067,205 

Canadian Pacific_||st wk Jan]1,021,000] 778,000/32,351,794|27,884,880 || Raleigh & S’ port_| November. 5,363 5,086 25,2 

Cent’l of Georgia_|ist wk Jan} 180,800] 165,100] 6,045,471 649,159 || Reading Railway|November_|3,618,960/3 ,135,858 17,408°714 14 900" 661 
4 


83,586 Coal & Iron Co} November-.|4,239,230/3 ,391 ,226) 14,678 ,259/13 "205/562 
70,072 Total both Cos} November-|{7,858,190 6,527 (084 32,086, 973 28,175,223 
»737,321 || Rich Fr’ksb & P_|November_ 137,822 115,272 "645,574 575,376 
,863,477 || Rio Grande Jet_.|October .. 63 ,894 61,379 236,657 206,898 
,112,714 || Rio Grande So___|/4th wk Dec 15,958 12,695 295,841 246,093 
,984,161 |} Rock Island Sys_| November_|4,553 438] 4,132,406| 22,468,516/19,499,912 
Chic Milw & St P_| November_|4,972,589]4,524,521/24,256,171/22,437,551 || St Jos & GrIsl_..|November.} 123,981 99,413 665,932 558,259 
Chic & North W_| November -|5,636,926]4,833 ,951/27,841,378| 25,147,235 || St L & San Fran e| November_/3,852,288/3,610,405] 17,823,875 17,184,399 
Chic St P M & O.| November _/1,254,120 1/099 '203 5,848,562 432,506 || St L Southwest._|Ilst wk Jan} 146,417) 146,267] 4,741,167) 4,899,300 
Chic Term Tr RR/ist wk Jan 29,882 25,285 893,461 "815, 182 |] Seaboard Air Line|October -~_/1,290,127/1,205,468| 4,715,527) 4,308,706 
Cin N O & T Pac_|see Southe|rn Ry. S/ystem beljow. Sierra Railway..j/October -- * 2’ | ee 
Cl Cin Ch & St L_| November _|2,055,725/1 ,892,646/10,244,721|10,135,893 || Southern Indiana|December | 119,372} 121,557 727,052 727,162 

Peoria & East’n| November_| 312,052 253/998 1,351/386 1,258,118 So Pacific Co_c.._}November_|9,618,799/9,071 ,428| 44,674,005 41,056,782 






5 
Cent’! of N Jersey| November-_/|2,078, 1076 1,840,004/}10,716,091| 9 
Chattan Southern|lst wk Jan 2,280 1,860 68 ,237 
Chesap & Ohio-~__| November-_ 2,033 7482 1,719,680] 9,816,326} 8 
Chic & Alton Ry_| November-_/1,043,404/1,154,332] 5,173,459] 5 
Chic Gt Western_|lst wk Jan] 121,823] 128,930] 4,710,172 $ 

2 
5 
5, 










Chic Ind & Louisvjist wk Jan 85,685 88, "382 3,205,323 
















Colorado Midland/4th wk Dec 52,289 48,307] 1,091,719} 1,065,133 || Southern Ry Sys 

A Col & South Sys}lst wk Jan|} 237,992] 170,436] 6,345,339] 5,198,623 Southern Ry_-_jlst wk Jan| 886,444) 787,957|27,419,325/25,717,791 

Col Newb & Lau_jOctober --. 27,171 23 ,476) 90,928 74,801 Mobile & Ohio_|4th wk Dec| 285,664 275.431 4,501,902} 4, ,183 

Copper Range...jOctober .. 62,679 47 ,624 236,150 222,619 Cin NO & TexP/3d wk Dec} 148,924] 127,467) 3,788,281] 3,504,103 

Cornwall........ November. 15,194 3,259 77,227 24,094 Ala Great Sou_}3d wk Dec 69,730 68,006] 1,733,925) 1,564,885 
Ga South & Fla|}December _| 159,450} 157,148 930,013} 877,721 






Cornwall & Leb. _| November~ 38,652 21,788 191,038 100,915 
Denver & Rio Gr_|lst wk Jan| 328,800} 293,400)10,441,908/ 9,240,497 || Texas Central.__|4th wk Dec 35,926 31,882 519,830 476,026 
Det & Mackinac_| November. 96,186 81,147 445,089 409,779 || Texas & Tats, - ist wk Jan) 232,857) 236,521] 6,688,852 7,232,875 









Det ‘Toi & Ir and TexS V &N October .- 15,600) .. Seamadll . > einen 
Ann Arbor Syst/4th wk Dec} 127,615} 110,009] 2,069,140) 1,816,771 || Tidewater & w nlOctober _- 8,159 8,446 29,756 32,925 
Dull So Sh & Atl__jlst wk Jan 39 ,864 41,374] 1,592,866] 1,387,675 || Tol & Ohio Cent.|November_| 365,276) 374,753) 1,871,420) 1,868,298 












cc ampaieedad November-/4,411,220/4,002, '222|21 ,621 519/19 ,99& ,633 || Tol P & West_.._/4th wk Dec} 38,900) 46,709) 688,813 9,515 
Fairchild & N k.|November. 2,479 4,235 10,523 15,235 || Tol St L & W____jlst wk Jan| 67,777 63,710 2.190.387 2,046 026 









Fon Johnst & Gi_| November_ 52,041 44,584 357,058} 315,931 |} Tor Ham & Buff_|December - 68,299 1 373 ,98 

Ft W & Denv City| Now includjed in Colojrado & Sjouthern Slystem. Un Pac System. -_|November-|6,109,535/5,719,798|30,241 ,885|26,551, 121 

Georgia RR....- November_| 250,228] 234,358) 1,203,676] 1,081,536 || Virginia & So W’n| December - 76,213 50,740) 478,4 543 
420 400,409] 13,109,151|14,206,382 






Ga South & Fia_.|See Southe/rn Ry. Sjystem beljow. Wabash __...... ist wk Jan ,506 
We Trunk System|lst wk Jan} 613,954] 580,966/20,804,594/19 636,558 || West’n Maryland October --| 383,580] 331,404) 1,602,088) 1,372,534 



























































































































































r Trunk West/3d wk Dec} 90,059] 76,968] 2,681,954) 2,418,263 || W Jersey & The e|November.| 290,063) 242,563) 2,551,532] 2,287,632 
Bie GrH & M.|3d wk Dec} 33,788 25,408} 762,301 733,985 || Wheeling & L E.|1st wk Jan 93,534 78,281] 2,991,031] 2,380,415 
Great Northern__|December _/4,101,019/3,506, 284) 26,750, 188/ 23,219,606 Wichita Valle "Fs 12,170 4,110 12,170 4,110 
Montana Ceni’i|December -| 256,823} 204,013] 1,379,297] 1,186,231 || W’msport & N Br|November- 12,890} 13,419 80,510 77,988 
Total system_-_|December _/4,357,842/3,710,297/28,129,485/24,405,837 || Wisconsin Central|November_| 602,976} 584,161] 3,004,342) 2,999,441 
Gulf&Ship Island}4th wk Dec} 45,010) 44,865) 993,849) 946,151 || Wrightsvl & Ten.|November. 18,827 18,220, 91,525 85,078 
Hocking Vailey..|November_| 587,995] 540,760) 2,857,731] 2,824,706 || Yazoo & Miss ValjDecember.| 924,595{1,029,178) 3,884,473] 4,629,323 
{ilinois Central. _|December _/4,558,359]4,493, 103|25,223,017/25,870,603 
Illinois Southern_|December - 33,486] 25,316 190,951 150,233 Current | Pr 
Int & Gt North’n|lst wk Jan 92,000 98,000} 3,742,735] 3,572,693 Various Fiscal Years. Period. Year. Year. 
@ Interoc (Mex)__|Ilst wk Jan} 105,019] 100,665) 3,031,636) 2,955,054 
Iowa Central..._|lst wk Jan 52,493 47,160} 1,582,194] 1,371,327 Allegheny a Jan1 to Oct 31 Inc. $8}98,636 
Kanawha & Mich|November-_| 180,442) 152,880 905 ,907 767 ,343 || Atlanta Charl. Air Line.._..|/Mar1 to Oct 31/$2,611,686/$2,402,612 
Kan City South’n|November_| 677,876] 657,651] 2,957,626] 2,942,183 || Atlantic & Birmingham -.../Dec1 to Oct 31) 957,178] 737,075 
Lehigh Valley. ..| November_|3 ,074 ,556/2,746,097/ 14,563 ,588)] 13,220,294 || Bellefonte Central _.... ...-. Jan 1 to Nov 30 55,547 51,761 
Lexing & Kast’n_|November- 40,683} 37,205 220,926 195,108 || CLC C & St Louis.......-.-- Jan 1 to Nov 30|20,475,744/20,135,714 
Long Island_--__- November_| Inc. 71,/958 Inc. 325,}152 Peoria & Eastern.-_.-...-- Jan 1 to Nov 30) 2,658,290) 2,781,795 
Louisiana «& Ark_|November-~ 76,151 77,249 380, 329] 341,140]| Interoceanic of Mexico _-__- Jani to Jan 7 105,019 100, 665 
Louisv & Nashv.|1st wk Jan} 774,115|} 706,185|/21,795,722/20,681 ,579 || Manistee & North Eastern...jJan 1 to Oct 31 361,822 359 "399 
Macon & Birm_..|December - 12,027 13,409 75,545 74,076 ti Manietiane® .... cscs nddscccn -|Janl to Dec 31 92,676 83,411 
Manis & No East_!October __ 26,195 31,036 124,713 138,973 '| Maryland & Pennsylvania _._./Mar1l to Nov 30 277,557 249, "825 
Manistique---_-.- December . 5,067 4,627 51,081 47,449 || a Mexican International - ---- Janl to Jan 124,773 121/407 
Maryland & Penn|November_ 31,020 28,146 166,467 149,763 |} a Mexican Railway -....-.-- Jan 1 to Dec 23) 6,123,200) 5,965,400 
a Mexican Cent’1_| November_j}2,171,546/2,010,009/ 11,230,438/10,256,373 || a Mexican Southern ._...-.-- Jan 1 to Dec 21] 1,168,996} 1,140,351 
a Mexican Internjist wk Jan} 124,773} 121,407) 3,355,610) 3,450,997 || a National RK of Mexico_.__|Jan 1 to Jan 7 7,1 213,0 
a Mexican Ry_..|Wk Dec 23} 129,000} 118,600] 3,013,000) 2,849,500 |} New York Central ....--.-.- Jan 1 to Dec 31/86,095,602|78,573, '209 
a Mexican South_/3d wk Dec 24,626 22,959 549,090 530,334 |} Northern Central_.....-.--.- Jan 1 to Nov 30) 9,692,3) 9, ,908 
Millen & Southw-|October -- 6,847 7,356 29,100 28,015 || d Penn—East of Pitts & E._.|Jan 1 to Nov 30 122713 519 108047 419 
Mineral Range_-__|ist wk Jan 11,258 10,551 395,745 357,746 d West of Pitts & E......- Jan 1 to Nov 30) Inc. 7,00)8, 
Minneap & St L__|Ist wk Jan 56,465 49,673] 2,082,182) 1,627,582 || Phila Baltimore & Wash .__-|Jan 1 to Nov 30/13,452,646/12,501,246 
M St P & S St M_|4th wk Dec] 280,680] 180,761) 6,149,725) 4,604,519 || Philadelphia & Erie __._._-- Jan 1 to Oct 31) 6,740,944 6,394,513 
Mo Kan & Texas_|ist wk Jan| .312,165} 303,58€/11,648,577/11,221,092 || Pitts Cin Chic & St Louis_.._|Jan 1 to Nov 30/24,291,763/21,987,711 
Mo Pac & Iron Mtjlst wk Jan} 589,000} 618,000 22/341; 224/23,102,509 || Rio Grande Junction... ..-- Decl to Oct 31 547 ,693 ,784 
Central Branchjist wk Jan 22,000 19,000} 1,066,535 867,192 || Texas & Pacific _......-...- Jan1 to Jan 7 232, 1857 236,521 
AP eee lst wk Jan 637,000!23,407,759'23,969,701 || West Jersey & Seashore....._|Jan 1 to Nov 30 4,384,084| 4,063,084 
AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 
Weekly Summaries. Cur’nt Year|Prev’s Year| Inc. or Dec.| % Monthly Summaries. Cur’nt Year|Prev. Year.| Inc. or Dec.| % 
g $ g $ g $ 
4th week Sept yi roads)..| 12,368,234) 11,899,965 + 468,269] 3.94/| Month Nov 1904 (124 is} 154,304,117/ 140,909,476) + 13,394,641) 9.5% 
Ist week Oct (39 roads)..| 8,941,774) 8,643,551 + 298,223] 3.45]| Month Dec 1904 (123 rds)|146,748,102| 136,889,640] +9,858,462) 7.20 
2nd week Oct 3 9 roads)__| 9,430,786) 8,965,878 +464,908] 5.18/| Month Jan 1905 (116 rds)|127,073,058| 119,220,078] +7,852,980 Sy 
3rd week Oct (38 roads)..| 9,434,892) 9,292,845 +142,047| 1.53 || Month Feb 1905 (117 rds 1i3. 714,506 117,252,135 —3,537,6 3.0L 
4th week Oct (44 roads)__| 14,510,876) 14,096,1 +414,747| 2.94|| Month Mar 1905 (118 rds)/143,622,857| 130,879,546] + 12,743,311] 9.73 
Ist week Nov (40 roads).-| 8,331,329} 7,777,198 +554,131] 7.12|| Month April 1905 (115 rds)|136,595,868)] 127,237,317] +9,358,551) 7.35 
2nd week Nov (42 roads)..| 9,780,290) 8,832,358 +947 ,932|10.73 |} Month May 1905 (118 rds)/144,103,256|129,712,739) + 14,390,517/11.09 
3rd week Nov (40 roads)_.| 9,773,299) 9,031,449 +741, "850! 8.21|| Month June 1905 (104 ras) 125,942,575) 114,845,032/ + 11,097,543) 9.66 
4th week Nov (43 roads)..| 13,059,928) 12,253,008 +806,920| 6.58|; Month July 1905 (115 rds)|143,658,287/ 130,328,530} + 13,329,757/|10.02 
Ist week Dec (41 roads)_.| 9,011,601 8,343 ,843 + 667,758 8.00 } Month Aug 1905 (115 rds)}154,972,550] 141 ,867,461/ + 13,105,089) 9.23 
2nii week Dec (42 roads)..} 8,310,626) 7,417,834 +892,792/12.03 || Month Sept 1905 (115 rds)| 161,431,629] 147,709,816] +13,721,813| 9.28 
3rd week Dec (41 roads). - 9,386,804} 8,382,732} +1, 004, 072 2}11.96 Month Oct 1905 (115 rds)|170,515,148| 157,100,827] +13,414,321) 8.54 
4th week Dec (41 roa‘s)_-| 13, 312,586) 12,535,204) 7,382] 6.21'| Month Nov 1905 ( 55 rds)} 71 "044/232 65,109,098) +5,935,134|) 9.11 
Ist week Jan (32 ) roads) - °} 117,921 6,471, ‘416! 03 9.99 || Month Dee 1905 ( 57 rds)|_ 62,469,679] 57 ,027 847] +5,441,832| 9.54* 














a Mexican currency. b Includes earnings of Guif &C hicago Division. The earnings previously reported for October and Nov ember were for 

c Includes the Houston & ‘texas Central and its subsidiary lines in beth F he d Covers lines oe | 
Worth & Denver City and 

n In- 






four weeks of the month only in each case. 
operated. e Includes the Chicago «& Eastern Illinois in both years. h Includes earnings of Col. & South., Ft. 
affiliated lines. & Atlanta Knoxville & Northern in — din both years since April 1; it had previously been "included in 1905 since Jan. 1. 
cludes earnings of Transylvania Railroad from Jan. 1906 and also of East Division of Tennessee Central from Dec. 1 in 1905 only. 
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~ Latest Gross Earnings by Weeks.—In the table which 
follows we sum up separately the earnings for the first week 
of January. The table covers 32 roads and shows 9.99% 
increase in the aggregate over the same week last year. 


























| 
First week of January. | 1906. 1905. Increase .| Decrease. 
| $ 3 $ x 
Buffalo Rochester & Pittsb’gh| 133,055) 136,562) -...... | 3,507 
Canadian Northern .-.....-.-.- 78,800 60,200 Si edaches 
Canadian Pacific ..--....... | 1,021'000| 778,000! 243;000| ~_~~~-- 
Central of Georgia-_-_...._--- | 180,800} 165,100} 15,700) -....-- 
Chattanooga Southern -.---- 2,280 1,860 Ge svaecen 
Chicago Great Western -- -- -- | See ee é«-u~~. 7,107 
Chicago Indianap. & Louisv --! 85,685 DT scesees 3,197 
Chicago Terminal Transfer - - _| 29,882 25,285 GEL, wecanes 
Colorado & South. including 
Ft. Worth & Denver City - 237 ,992 170,436 Fe 
Denver & Rio Grande... _- | 328'800| 293.400) 35,400} ______- 
Duluth South Shore & Atlan_} 39,864 GRIE anaeade 1,510 
Grand Trunk of Canada_.-.) | 
Grand Trunk Western....}| 613,954) 580,966) 32,988) -...... 
Detroit Gr.Haven & Milw- {| 
International & Gt.Northern.| 92,000 98,000) --.--. | 6,000 
Interoceanic of Mexico-.----- 105,019 100,665 4,354) 
EE it enn caneece | 52,493 47,160 5,333 
Louisville & Nashville. -- ---- 774,115 706,185 67 ,930) 
Mexican pmernatsenal acces 124,773 121,407 3/366 
Mineral Range -........---- 11,258 10,551 707) 
Minneapolis & St. Louis- -.-- | 56,465 49 ,673 6,792) 
Missouri Kansas & Texas._..| 312,165) 303,586) 8,579) 
Mo, Pacific & lron Mountain.| 589,000 GEREN occenss 
Central Branch. ......-...-. | 22,000 19,000 3,000) 
National RR. of Mexico. -_-.--) 257,163 213,049 44,114) 
St. Louis Southwestern - ---..-. | 146,417 146,267 I oa ce ol 
Southern Railway... .-_----| 886,444] 787,957| 98,487) ___-__- 
‘Zemes @ Paciic............ 232,857 EE. a<cansan | 3,664 
FA a wo st. leds & Western... 67,777 63,710 BE caéadus 
et ta eetitaintine 420,506 400,409 Dt) ahagihas 
Wheeling & Lake Erie____--- 93,534 78,281 SN ganckes 
Total (32 roads) __.......- 7,117,9% 21) 6,471,416) 700,490) 53 ,985 
Net increase (9.99%)--..-.-.-- sgpioudl ‘damit 646,505} ....-.- 





For the fourth week of December our final statement 
covers 41 roads and shows 6.21% increase in the aggregate 
over the same week last year. 





Fourth week of December. | 1905. 1904. | Increase.) Decrease. 

Ree $ a ae $ 
Previously reported (19 roads); 9,561,788) 9,125, O14 6: 57, 128| 220,354 
Central of Georgia --------- 338,026) 328,823 a ape 








Chattanooga Southern-.---- i Ee eer 
Chicago Great Western. ----- 206347! “ 381| aueken 
Chic Indianap & Louisv.-.-.-- 39,5: 133,962 at. menten 
Colorado Midland---.-.-.--- 52,289 48,307) 3082 acanne 
Detroit Toledo & Ironton and | | 

Ann Arbor System..-...-.- 127,615 110,009) Se wwcend 
Duluth Sou Sh & Atlantic. _-__! 62,193 52,829) MED. swsebe 


Grand Trunk of Can___...-. ) | | 
Grand Trunk Western... }| 1,173,078) 1,103,210) 69,868) --..-.. 
Det Gr Haven & Milw----)| 

Gulf & Ship Island - -- ---- a 45,010 44,865) 145) 

Interoceanic of Mexico- 154,791 153,058 1,733) 






Mexican International 








Mineral Range... ---_--__-- 18,075} 13,272) 4,803)  .-..- 
Minn St P &SS M_._____-_- 280,680 180,761! See. waceek 
See 285 ,664 275,431) eee 
National RR of Mexico-_-_- 470,568 373,318} 97,250) ...-... 
Rio Grande Southern--.- - - -- 15,958 12,695 fc re 
| eRe 35,926) 31,882) Ge ~ «<naee 
Toledo Peoria & Western. --- 38,900 GEL... nacseu | 7,809 
Toledo St Louis & Western- -- 92,307 + aera 2,011 

Total (41 roads).......... 13,312,586 12,535 ,204)1 1035, 501; 258,119 
DPE ERER Ti Rcceccch 8 aacccal = sccaus TICE - dvncup 





Net renin, Monthly to Latest Dates.—The table fol- 
lowing shows the gross and net earnings of STEAM railroads 
reported this week. A full detailed statement, including all 
roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 
this kind will be found in the issue of Dec. 23 1905. The 
next will appear in the issue of Jan. 20 1906. 


—Gross Earn’gs—— Net Earnings 
Current Previous Current Previous 








Year. Year. Year. Year. 
Roads. 3 $ $ $ 
Balt & Annap St L_b_Nov 16,352 15,054 6,827 5,428 
July 1 to Nov 30__..- 80,226 72,330 30,270 24,428 
Br’get'’n&Saco Riv_b_ Nov 3,512 4,644 517 1,231 
July 1 to Nov 30_---_- 23, 92 22 22,835 9,260 8,381 
Chi Ind & Louv_a 469,333 70,473 177,388 
ea July 1 to Nov "30 2,468,409 ,022,781 991,595 





Chic Mil & St P_a__..Nov 4, 972 2 ‘589 4,524,521 ,348 1,830,834 





July 1 to Nov ip: 24, 256. 171 22,437,551 617 8,816,166 
Chi Term Trans.b....Nov 145,868 127,864 52,749 50,351 
July 1 to Nov 30__... 724,378 664,777 5,108 242,342 
Cornwall & Lev. b_...Nov 38 ,652 21,788 ,757 8,781 
July 1 to Nov 30____- 191,038 100,915 2,601 38,420 
Edison Elect Illum Co 
(Brockton, Mass)_.Nov 15,023 13,293 5,831 5,223 
Jan 1 to Nov 30_._... 127,125 107,304 35,378 45,472 
Fall River Gas Wks__Nov 35,490 27,911 17,582 9,590 
July 1 to Nov 30__... 157,960 134,166 68,919 43. 794 
Grand Trunk of Can_.Nov 2,643,482 2,447,849 770,367 768,907 
July 1 to Nov 30____.13,341,993 12'708'864 4,145,770 4,188,596 
Gr Trunk Western..Nov 473,997 483 ,243 106 ,090 110,470 
July 1 to Nov 30__... 2,398,696 2,161,212 400,513 254,518 
Det Gr Hav & Mil. _Nov 137,235 112,903 30,659 34,066 
a: July 1 to Nov 30__--- 671,576 650,650 196 ,606 194,174 
Houghton Co Elect Lt Co 
. (Hancock, Mich)...Nov 24,471 21,550 13,876 12,161 
J Jan 1 to Nov 30____-- 185,635 160,886 94,019 72,831 
Long Island_b__.....Nov Inc. 71,958 Dec. 30,470 


Jan 1 to Nov 30__---- Rags -745,247 
Lowell Elect Lt Corp. Nov 787 23,748 11,411 11,697 


Inc.120,007 


——Gross Earn’gs-—— ——Net Earnings—— 
Current Previous Current Previous 
Year. Year. Year. Year. 
Roads. $ 3 3 $ 

Minn Gen’! Elect... Nov 72,425 65,109 34,018 34,219 
July 1 to Nov 30..... 300,005 263,409 132,059 129,250 
Ohio Riv & West_a_..Nov 19,921 17,124 3,653 def 482 
July 1 to Nov 30.-_... 98,775 Cat «+ seems +s webs 
Rich Fred & Potomac.Nov 137,822 115,272 45 492 32,078 
July 1 to Nov 30_--.--. 645,574 575,376 213,124 168,331 

St Jos & Gr Isl_b.__-- Nov 123,981 99,413 40,602 14,695 
July 1 to Nov 30.--.-.- 665 ‘932 558,259 236,455 138,706 

Tol Peoria,& W_b....Dec 116,681 127,509 24,309 39,583 
July : to Dec 31..... 688,813 689,515 162,752 150,470 
DR Dice ice ahd Nov 2,060,981 2,057,815 675,519 275,387 
July : to Nov 30..... 10, 626, 799 11,773,576 3,531,905 2,891,447 
Wheeling & Lake E.b.Nov 502,706 390,956 158,140 51,624 
July 1 to Nov 30....-. 2,438,497 1,964,505 686,791 440,798 
Wil’msp’t&NorBch.a Nov 12,890 13,419 1,755 4,171 
July 1 to Nov 30....-. 80,510 77,938 29,812 23,320 

a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. ‘ 


Interest Charges and Surplus.—The following roads, in 
addition to their gross and net earnings given in the fore- 
going, also report charges for interest, &c., with the surplus 
above or deficit below these charges: 


—Int., Rentals, &c.— —Bal. of Net E’ngs.— 
Current Previous Current Previous 
Year. Year. Year. Year. 
Roads. 3 3 3 

Bridgeton & Saco Riv. Nov 543 543 def 26 688 

July 1 to Nov 30.-.-.- 2,715 2,715 6,545 5,666 

Cornwall & Leb..-.-..-. Nov 4,169 4,034 15,588 4,747 

July 1 to Nov 30.-..- 20,823 20,083 91,778 18,337 
Edison Electric Illum Co 

(Brockton, Mass)..Nov 729 758 5,102 4,474 

Jan 1 to Nov 30___-.- 7,724 10,288 27,654 35,184 

Fall River Gas Wks. .Nov 486 316 17,096 9,274 

July 1 to Nov 30__--- 2,717 1,381 66,202 42,413 


Houghton Co Elect Lgt Co 


(Hancock, Mich). ..Nov 2,187 2,187 11,689 9,974 
Jan 1 to Nov 30_._--- 24,062 24,162 69,957 48,669 
Lowell Elect Lt Corp. Nov 826 1,116 10,585 10,581 
July 1 to Nov 30__.--. 3,584 5,665 37,517 38,570 
Minn Gen’] Elect. _...Nov 9,071 9,197 24,947 25,022 
July 1 to Nov 30..-.- 45,355 46,721 86,704 82,529 

St Jos & Grand Isl_...Nov 21,094 20,872 19,508 def 6,177 
July 1 to Nov 30..... 106,512 109 ,042 129,943 29 664 
Toledo Peoria & W_..Dec 22,985 32,007 1,324 7,576 
July 1 to Dec 31_.--- 137,077 147,087 25,675 3,383 
Wil’msp’t & Nor Bch. Nov 3,631 2,708 def 1,876 1,463 
July 1 to Nov 30_-_--.- 14,818 13,852 14,994 9,468 


seemed RAILWAYS AND TRACTION COMPANIES. 





| Latest Gross Earnings. lJan. 1 to latest date. 





Name of | 
Road. Week or | Current Previous| Current | Previous 
Month. | Year. | Year. | Year. Year. 








$ | $ $ $ 
Albany & Hudson./November_| 25,032; 23,525) 305, 040| 269,621 
American Kys Co._|December -| 130,422) 114,429 J 5 
Aur Elgin & Chi Ry November_| 48,292) 35,454 554,753; 418,344 
Binghamton Ry....November_| 20,488, 18,434 254 oa 230,385 


Boston & Worcest’r November.| 42,219) 28;754 wad iat «x Gtieieiaaii 
Burlingt’n (Vt) Tr.| November. 6,360 5,790) 80, 809) 72,447 
Cal Gas & Electric.| November_| 513,046) 405,428) 5,031, 588} 3,647,537 
Cent Market St... October ..| 12,729) 9,055; 120,810; -..... 


Cent Penn Trac...) November- 46,556) 38,679} 537, 140) 477,997 
Charleston Cons Ry | 

Gas & Elect.... November.| 53,549) 46, 752) e456, 061! e416,862 
Chi & Mil Elec__...November_| 54,400) 45,326) 528, 289) 425,229 
d Chi & Oak Park. December -| 69,812; 64, 779} 816,940) 759 ,483 
Cin Northern Trac. September 51,909) 47, "581 2249, 755 2242,183 
Citizens’ Ry & L’ht } | 

(Muscatine, Ia). November-| 9,977; 10,575) 110,689) 99,042 
Clev & 8 W Tr Co_,November_| 46,254) 41,047) 495,686) 438,290 
Clev Painsvy & E_..November.; 18,057) 16,709 225,246 208 ,655 


Col Lon & Spring... October -_; 21,278; 19,026) See - sdcaen 
Dayton Sp’g&Urb_|October -_) 20,123) -....- . peas 


Detroit United Ry. 4th wk Dec) 140,289] 124,783] 5,100,616! 4,522,693 
Duluth Street Ry__ ist wk Jan} 12,223) 11, 184} 12,223) 11,184 
East St L & Sub__. November_| 118,218| 129, 1821! 1,223,065] 1,248,146 
Elgin Aurora & So. November_| 41,123) 36,380) 538,508! 415,423 
El Paso Electric....November_! 25,479 24,305} cl123,643) c111,656 
h Ft Wayne & Wab | | } 

Valley Traction. November_| 80,474) 67, 109) 862,167, 761,969 
Galveston Elect Co November_| 22,522, 19,628) 2171,993) 2161,682 
y Havana Elec Ry._;Wk Jan 7| 40,124) 32, 875| 40,124} 32,875 
Honolulu Rapid Tr | 

& Land Co___-_- November.| 26,588) 27, 707| bre yee 298,729 
Houghton Co St Ry November-} 15,215 16,692) 150,212 182,429 
Houston Elec Co_..November.| 52,236) 42 '983| g189, 802) 9139 ,925 
Illinois Trac Co___|November.| 155,382] 129, 598} 1,491,0 
Indianap Col&So_.|December -| 19,134) 15,682; 210, 250) 176,709 
Indianap & EastRy August ...| 24, 469) 22,237 151,158| 139, 1077 
Internat Trac Co 

System (Buffalo) September 430,386! 384,960; 3,417,184! 3,124,796 


Jackson Consol Tr.,November-_} 9,230) 6,735 282,693 259,684 
Jacksonv Elec Co__:'November_| 22,423) 23,248 282,018 263,929 
Kan City Ry & Lt_|November_| 430,862) __-__- 4,430,601;  _..... 


loz] 
S 
S 
S 
a 


Lake Sh Elec Ry.-November_| 61,501} 54,336] 721,708 


Lehigh V Tr Co— | 
Street Ry Dep.. November.| 47,785) 40,252 549,819 479,345 


Elec Light Dep_|.November_| 19,794! 18,220 167,941 153,525 


Lexington Ry....;November_| 28,968) 25,787 336,954; -..... 
Madison Traction_|November-| 7,563) Xe rye ersoe 
3 El a &L— | 
Ry I +- aE. Ist wk Dec| re re —— 
Light Dept____- October on SE ee wticthul | neous! -. ante 
Met West Side Elev December -| 210,488] 186,911! 2,267,938) 2,075,209 
Mil Elec Ry &Lt Co) Nov ember_. 275,409) 274,040 2'929;068| 2,917,760 


Mil Lt H & TrCo_. November_| 45,962) 36,524 560,661! 423,710 
Montreal Street Ry November_| 232, 635} 204,554) 2,551,783) 2,305,225 
Mun Hart & Ft W.|September | -.---. Beterit 132,563} 134,640 
Norfolk Ry & Light!November_| 59,401! 50,633 665,094} 604,178 
Nor Ohio Tr&Lt Co November-| 77,110) 71,388) 878,200} 819,115 





Northern Tex Trac/August .--} 59,244) 48, 626 eee 359,840 
Northwestern Elev December _| 135,158; 121 vot 1,411 7| 1,284,676 
Oakland Tr Cons_ November_| 124.131! 109 1.310. bos 1.146.982 





July 1 toyNov 30_--_- E103" 091 99,090 41,101 44,235 





« 
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Latest Gross Earnings. Jan. 1 to latest date. 
Name of - 
Road. Week or | Current | Previous| Current | Previous 
a] | Month. | Year. | Year. Year. | Year. 
_- — | | | 
Olean Street Ry...jOctober ..| 10,439) 10,206 106,525! 90,787 
Orange Co Traction |Nov ember_ 8,846, 8,333 115,476, 109,207 
Peeks Ltg & RR Co Co}! November. Te ncodee | i > pee 
Pitts M’K & Green| December 13,879, 11,575) 182,630) 159,058 
Pottsv Union Traci|November.| 18/037, 16025| 2097253; 1871599 
Rys Co Gen—R’ds|November.| 26,196 21,703) 338,655) 295,313 
Light Co’s...-.-- |November.| 2,243) 2,253) 22,670) 21,987 
Rochester & East- iNevenber- | 19,932) 20,198; ...... |. ean 
Rochester Railway|December -| 162,974) 141, 340) 1,768,524) 1, .. 098 
Rock —~+-) > eee 11,103 10 +503) 137, 1156 7,450 
8t for (Mo) F | 
Lt Ht & Pow oe |November- | 64,095| 59,111) 681,926) 619,184 
San Fran Oakl’d &} | | 
San Jose Ry-....|November-| | 46,822) 41,389, 485,963) 377,510 
Sao Li ag (Brazil)| | 
Tram L & P Co.|Wk Dec 17| 29,978) 23,962] »929, 815| b772,646 
Savannah fie Co_|November_} 50,420; 45,635 532,086; 495,689 
Schuylkill Ry Co..|November_} 14,725) ------ @ign.7ael |... wos 
Scranton Railway.|October __| 85,684) 76,387 795,346) 724,298 
Seattle Electric Co_| November_| 227,852/ 200,607) 2,330,121) tr ty 
South Side Elev...|December -} 151,117) 137,623) 1,647,984) 1,518,901 
Syracuse R T Ry.-|November.| 82,747) 70,095) 873,125) 775,625 
Tampa Electric %65) November. | 45,108) 35,571 374,408! 330,989 
Terre Hte T & L Co|November-| 55,459 3 68,6 517,355 
Tol Bowl Gr&So Tr/ November. ?., ao CLEROT) . woncs- 
Toledo Rys & Light!November_| 164,418) 146,759) 1,737,707| 1,586,899 
Toledo & Western. [December - 20,514; 18,708 250,784; 222,005 
Toronto Reliway. | Wk Jan 6) 52,995) 44,121 52,995) 44,121 
Twin City Ra 4th wk Dec! 143,762) 126,086) 4,756,298| 4,305,164 
United Rys of St L|/December _| 726,946) 684,490/78,435,045| 9,973,862 
United of San Fran|November-_| 604,686! 567,673) 6,430,346) 6,075,110 
Wash Alex & Mt V|November.| 20,324) 19, 231,435) 26 ,063 
Youngst’n-Sharon-.| November. DE. sasces eee 
| 

















b Totals are from June 25 in both 
years. c Totals are from July 1 in both years. d These are results for 
main line. e Totals are from March 1 in both years. g Totals are from 
Aug. 1 in both years. h These are the combined earnings of all the con- 
stituent companies. xk Decrease due toastrike and boycott. z De- 
crease due to the fact that the Louisiana Purchase Exposition was open 
last year. y Spanish silver. z Totals are from May 1 in both years. 


Street Railway Net Earnings.—The following table gives 
the returns of STREET railway gross and net earnings 
reported this week. A full detailed statement, including all 
roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 
this kind will be found in the issue of Dec. 30 1905. The} 
next will appear in the issue of Jan. 27 1906. 


a Totals are from April 17 1905. 





——Gross Earn’gs——- ——Net Earnings—— 
Current Previous Current Previous 
Year. Year. Year. Year. 
Roads. 3 $ 3 3 
Albany & Hudson-_a-_.Nov 25 ,032 23,525 4,387 7,181 
Jan 1 to Nov --- 305,040 269 ,621 71,100 71,865 
July 1 to Nov 30... 168,496 145,386 42,528 38,502 
El Paso Elect (Tex)..Nov 25,479 24,305 7,970 7,8 
July 1 to Nov 30_.-.--. 123,643 111,656 41,192 35,445 
Galveston Elect}(Tex) Nov 22,522 19,628 BK . -seecebls 
May 1 to Nov 30_--.-- 171,993 161,682 ee 
Houghton Co. Street Ry 
(Hancock, Mich)...Nov 15,215 16,692 148 5,909 
Jan 1 to Nov 30_-.-_-. d150,212 4d182,429 def a6. 291 d60,509 
Houston Eletc (Tex).Nov 52,236 42,983 18,664 16,738 
Aug 1 to Nov 30_--_--. 189,802 139,925 78,796 49,637 
Jackson Cons. (Mich.).Nov 9,230 6,735 3,088 2,004 
May 1 to Nov 30_--. 82,693 59,684 . 33,881 19,715 
Jacks’ ville Elect Gs). Nov 22,423 23,248 7,207 9,085 
Jan 1 to Nov 30___-_- 282,018 263,929 116,243 102,530 
Kan City Ry & Lt- oo ae ee | 
June 1 to Nov 30_--_-- -o 7) |) ae SF. oo 
Rochester Ry-b-.---.- Dec 162,974 141,240 66,613 65,705 
Jan 1 to Dec 31... 1,768,524 1,493,098 795,049 668,609 
July 1 to Dec 31--. 950,603 784,940 425 ,378 365,100 
Savannah Elect--.---- Nov 50,420 45.635 22,007 19,257 
Jan 1 to Nov 30_--.--. 532,086 495,689 221,586 211,760 
Seattle Elect.-.......Nov 227,852 200,607 80,220 52,636 
Jan 1 to Nov 30_.._.. 2,330,121 2,112,504 811,841 653 ,368 
Tampa Elect......-.. Nov 45,108 35,571 20,898 14,442 
Jan 1 to Nov 30___-_--. 374,408 330,989 158,085 134,301 
Terre Haute Tr & Lt__.Nov 55,459 49,308 21,576 20,137 
Jan 1 to Nov 30_---. 568,694 517,355 193,855 180,860 
a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 
d Falling off due to a strike and a boycott by the trades unions. 
Interest Charges and Surplus. 
—Int,, Rentals, &c.— —Bal. of Net E’ngs.— 
Current Previous Current Previous 
Year. Year. Year. Year. 
Roads. $ $ 3 
Albany & Hudson...-Nov 5,812 5,542 def 1,425 1,639 
El Paso Elect (Tex)_.Nov 3,823 3,351 4,147 4,455 
July 1 to Nov 30_---- 18,864 16,732 22,328 18,713 
Galveston Elect (Tex). Nov Saee ° «adeage 4,508 saiaue 
May 1 to Nov 30_-_--- a en re 
Houghton Co. Street Ry 
(Hancock, Mich)...Nov 3,749 3,324 399 2,585 
Jan 1 to Nov 30__---- 39,870 37,111 def 46,161 3,398 
Houston Elect (Tex)_-Nov 9,049 8,284 9,615 8,454 
Aug 1 to Nov 30_-_--- 36,165 33,194 42,631 16,443 
Jackson Cons. (Mich.).Nov 2,796 2,500 292 def. 496 
May 1 to Nov 30.--. 19,354 17,500 14,527 2,215 
Jacks’ ville Elect (Fla). Nov 3,391 3,018 3,816 6,067 
Jan 1 to Nov 30._..-..-. 34,531 33,784 81,712 68,746 
Rochester Ry--.----- Dec 25,998 26 ,833 745,546 2739 ,855 
Jan 1 to Dee 31... 332,130 319,969 727482,252 2355,256 
July 1 to Dec 31... 168,027 161,851 2271,726 2207,523 


i 


—Int., Rentals, &c.— —Bal. of Net Fn omg 
Current Previous Current 
Year. Year. Year. — ear. 
Roads. $ 3 3 3 

Savannah Elect. --.-.. No 11,155 10,552 10,852 8,705 
Jan 1 to Nov 30___--. 116,789 115,569 104,797 96,191 
Seattle Elect........ Nov 22,139 24,974 5,081 27,662 
Jan 1 to Nov 30_..-..-. 267,732 270,152 544,109 383,216 
Tampa Elect.....-.- Nov 1,894 1,885 19,004 12,557 
an 1 to Nov 30_....-. 20,813 21,819 137,272 112,482 
Terre Haute Tr & Lt__Nov 10,429 9,222 11,147 10,915 
Jan 1 to Nov 30_..-.. 111,430 104,650 82,425 76,210 


«x After allowing for other income received. 


ienerciaseamttnitibennseen 
ANNUAL REPORTS. 


Annual Reports.—All annual reports of steam railroads, 
street railways and miscellaneous companies which have been 
published during the last half of 1905 may be found by re- 
ference to the general index of the “Chronicle,” pages vii to x, 
the annual reports being indicated in this index by heavy- 
faced type. 

Mobile Jackson & Kansas City Railroad. 
(Report for Fiscal Year Ending June 30 1905.) 


General Manager T. F. Whittelsey, reporting under date 
of Sept. 15 1905 to Bird M. Robinson, President, New York 
City, says in substance: 


General Results.—The statement for the 
including the Gulf & Chicago Railway, Mid 
Miss., 62.5 miles, shows that nd —s earnings increased b ay: 510, or 
28.3%; the net earnings increased $40,385, or r 13. 4%, and the aver- 
age miles » soeee (258.99 miles in 1905) increased 43.5" 

R line from Newton, Miss., to tur Junction, Miss., 
7.63 miles, and from Decatur Junction to Decatur, Miss., 1.57 miles, 
was opened for f — traffic on June 19 1905 and for passenger traffic 
July 11905. The line of the Gulf & Chicago Railway from New Albany, 


jose ended June 30 1905, 
ton, Tenn., to Pontotoc, 





Miss., to Middleton, ane 43.22 miles, was opened as standard gauge 
June 27 1905. n main line June 30 1905 was as follows: 50 lbs., 
32 miles; 60 lbs., 60. is miles; 70 lbs., 139.45 miles; total, 231.63 miles. 
Branches, 60 lbs. -, 33.41 miles. During the year 14.11 miles of addi- 
tional sidings were constructed as compared with 6.39 miles during the 


peecedes year 

a ‘pment.—New soipmnent | has been received as follows: 10 loco- 
motives; 1 combination car; 1 ditching machine. Aver amounts 
' charged to maintenance of equipment for repairs and rep ent of 


| a stock during the year: Per locomotive, $811 48 — $766 86 
1903-04; per passenger car, $478 17 against $171 $3 am ody -3—~ car, 

$25 64 against $17 82. Equipmert June 30 1905: r of locomo- 
tives, 33, average tractive power, 18,035 lbs.; freight cars, 547, svers 
capacity, 33.6 tons; passenger cars, 21; miscellaneous cars, 52. 
narrow-gauge equipment here included Ln, ¥ of 4 locomotives ol 6 
passenger, 40 freight and 2 miscellan 

Ties.—Tie renewals, 17,317, against So, 5.291 in in 1903-04. 

Extraordinary Expenses. —There is included in operation expenses for 
1905 $12,488 for expenditures not for ordinary maintenance, chiefly 
ballasting, $8,000; extraordinary track work at Merrill, Miss., account 
of high water February 1905, 444. From appro riation $46,780) 
made Sept. 1 1904 there has been expended for filling Clear Creek trestle, 


| Sia a rebuilding other trestles, $7,073; balance June 30 1905, 
| Growth.—The growth of traffic and revenues since 1900 is shown by 
' the following comparisons: 
Fiscal Number Passenger Gross ‘—Rate per Mile.— 
Year Ton Mile. Miles. Earnings. Tons. Pass. 
— 3,220,001 reg, at | eae 
RRR OF eS: 3,528,260 954,076 DED ? Sok dicks epee 
Sc suscacadass 4,000,677 W201, 898 167,000 ..ccscuc ~vdrcio- 
A ACR 7,060,024 2,397,020 273,980 2.50 cts. 3.59 cts. 
AS Re 12,064,794 4,581,796 528,017 3.01 cts. 2.77 cts. 
Goth devas cchus 15,960,792 5,131,334 677,528 3.00 cts. 3.16 cts. 


The earnings since 1900 have increased as follows: freight, 445%; 
' passenger, 642%; mail, 532%; express, from none to $8,799 33; mis- 
cellaneous, 472%; miles operated, 421%. 

New Industries.— During the year there have been 18 saw-mills located 
north of Laurel with a daily capacity of 330,000 feet. In addition 
there have been located planers, cotton-gins, cotton-compresses, seed- 
houses, oil-mills, stock-pens, canning factories and other industries, 
giving a varied and valuable traffic, etc., etc. 


| The comparative income accounts and balance sheet 

















follow: 
INCOME ACCOUNT YEARS ENDING JUNE 30: 
1904-05. 1903-04. 1902-03. 
Average miles operated................ 258.99 180.42 85.06 
Earnings— 
NS RI ey ee owe ee $482,099 $376,816 $189,073 
pS Pe eS 162,009 128,668 74,570 
IIT 16 e-anthinint tsa matomtnnhaseenb ecto 10,286 7,536 3,091 
DEN cnaCudithcdusntanadiawenaeteadn 8,799 7,470 2,962 
OO. Sick, ci hermiddsndinnun dan 14,335 7,527 4,284 
| a eae a ee eee ae $677,528 $528,017 $273,980 
Expenses— 
Maintenance of way and structures_--.-..- $112,259 $88,602 $51,061 
Maintenance of equipment_....-.-...-- 67,553 45,635 23,870 
Conducting transportation. ........-..- 182,780 134,187 76,071 
ee ie. 41,551 26,594 19,460 
EE nee aay ee eee $404,143 $295,018 $170,463 
CR ee oe $273,385 $232,999 $103,518 
Other income— 
Miscellaneous interest.............-..- 104 ee paca 
ee Ae es $273,489 $233,009 $103,518 
All charges— . 
| Se a ee ne $11,130 $10,103 
Rent for Gulf & Chicago Ry.-....------ 40,000 31, 
Interest on current liabilities__.......--- ‘. 038 3,776 
Interest on first mortgage bonds. -......- 800 2,575 
Interest on first consolidated mort. bonds 197° ‘683 138,775 
Eile caked dieliatimdndd sierwesktsinenas sili $254,651, $186,229 $93,257 
RUBIN, oan dcgnaccscdsdesenses $18,837 $46,779 $10,261 










































































































































a Ee eet 








98 THE CHRONICLE, 





[VoOL. LXXxil. 
































COMPARATIVE GENERAL BALANCE SHEET JUNE 30. Statement from organization to September 1905: 
Aseet505. 1904. Ladies. 1904. _| Realestate & | property acquired f Kk and bonds. $20,502 
al estate rsonal pro acquired for stock and bonds-_ )2,749 
Road and equip’t.$7, bert ried $3. 915,909 | Capital stock ----.- $4,000, 000 $4,000,000 Property eequieed for — salen Sg TOES Et St FF eee 1,439, 202 
eee aack? yr. 4.089. gg | be M. 5% 4,000,000 4,000,000 | Matson property and Amalgamated Oil Co----- $5,932,617 
Securities in hands ” - First M. bonds sae _On which Associated Oil Co. still owes_------ 2'760,210 3,172,407 
a pay | 0 0.000 | Ol ont Raa i a ene in ee aae Senne 
‘o —re > ¥ ‘ vee } 
m3 Don ds 36,000 36.000 : Semen 17.095 2,106 | CUrre® s, ,534, less current liabilities, 6,014 
rconstruction ........ 62, | or perm't imp's eres On FR. 
stock Mobile Cot- |audited vouchers. 92,908 ~~23,007| Actual net assets ---.-.---.-..--.-------------------- $25,782,515 
m Exchange -. 70 70) Audited pay rolls. 44, B16 27/396 | __ Liabilities— 
idiot ainda 47,873 25,735 | Drafts by agents. . 1,936 Deed eth hanethl adn cukbaaeooanages 850,000 
Cash for matured " | Bills payable_- 25,000 ...-/--- | 1,529$1,000bonds. (V. 76, p, 214.)... -.... 1,529,000 
4 a agiekialio te 69,475 67,250/ Int. on ones. “due Sundry 575 
pee by a6 ‘ com i. 16,645 8.198) sacs Pe Cais 110,342 eet. © ake ee Tk ec ee 
"and. cos panaals 226,920 101,83: 9} » oe ets = 71,000 31,000 WOUND BORE. so esis cc dadedlnnccecccthiae ets 2,379,595 
oes: le 6 Od eteen saa aoaaes 
3 2% ‘axes acc — 5 ,082 N ER eS fe Ta eS Te ee 23 ,402 940 
Material and supp- 23/836 23, .647|Pront and loss---- 91466 118/120 | stock issued for acquisition of property .._2_ 187808 404 ae 
ee Se een Sale of 3,740,000 treasury stock... ..~--22-_- 1,331,927 20,230,331 
..----88,503,653 $8,343,086) THE .coccae $8,503,652 $8,343,086 
—_f "81, p. 1550. Pe So iidce icin tadbthonusdsdtdadeaésdudaed $3,172 > 609 
d Distribution of above surplus, $3,172,609. 
Boston Elevated Railway. Redemption of 75 bonds-_-- ai aagee-77 7272 o2o etter $75,000 
72 re” ae ae Age” » Excess of quick assets over liabilities __.........-....-..---.. 386,014 
(Report for Fiscal Year Ending Sept. 30 1905.) Profits represented by improvements, new wells, pipe lines, 
. T11: stock in various companies, &c-.--_--.-.-------+-.--------- 2,711,595 
President William A. Bancroft, under date of Dec. 30, | In addition the surplus earnings of affiliated companies were... 287,454 
says in substance: Sekine is aaa oT ihe is pope 
Taxes.—Besides its ordinary taxes, the company’s contribution to SEINE thO STANG FOCAL - - - - ~ - 0 = — = oo ew mon mw wan vw, 
the public during the last fiscal year ‘amounted to at least $556,421, Bond Or... at 1 1902 to Aug. 31 1905. $273,846 


this including compensation tax ($109,202) for use of streets, interest 
at 4% on $4,099,052, cost of street paving laid by company, cost of 
maintainin street paving ($178,256, subway sinking fund and removal 


of snow. ‘otal taxes on real estate and cz apital stock, $938,130. Rental 


for subway and East Boston tunnel, $173,542. Grand total (13% of Dividends: No. 1, $321, Soe No. 3, $335,084 


gross revenue of company for year), $1, 668 ,093. 

Stock.—Nearly 84% of the stock is held in Massachusetts 

Extension.—Work upon the extension of the elevated structure to 
Forest Hills has been prosecuted. The foundation piers have been 
built for about half the distance between Dudley St. and Forest Hills 
Square. 

The East Boston tunnel has been in successful operation mone § the 
calendar year, and cars of large size, seating fifty-two persons, have 
been in use therein. 

Much progress has been made by the Boston Transit Commission in 
constructing the tunnel under Washington St. 

The extension of the surface tracks amounted to 1.761 miles. 

Wages.—The aggregate of the increases of wages during the last year 
amounted to $170,834. 

Passengers. —The increase in the total number of revenue passengers 
for the entire system was 2.18% as against about 344% in 1904 and 
5% in 1903. 

Renewals. —Unusual attention has been paid to the care of the com- 
pany’s surface tracks, $622,849 having been spent thereon in renewals 
and in repairs. This exceeded the amount spent in the previous year 
by $169,179. It is believed that the company’s tracks were never 
before in such excellent condition. 


Bonds.—On May 1 the comeens fagued $7,500,000 in 4% 30-year | 


bonds, realizing a premium of $27: 
Statistics. —Earnings, expenses, ance. etc., for four years were as 
follows: 
1904-05. 1903-04. 1902-03. 1901-02. 
Revenue miles run ._.. 48,273,622 48,520,452 47,688,487 45,999,999 
Rev. pass carried _. ..246 ‘941, 776 241,681,945 233,563,578 222, "484 811 


























g 8 
Gross earnings... .--.- 12,689,676 12,391,353 11,959,515 11,321,030 
Operat. expenses— 
a i 1,007 ,658 887,857 730,058 655,393 
Maintenance— 
Road & buildings... 1,029,568 829 491 791,190 982,230 
Equipment ----.--- 853 ,261 846,542 822,190 871,480 
Transportation -----. 5,727,166 6,067 ,663 5,916,422 5,353 ,469 
Total oper.exp.... 8,617,653 8,631,553 8,259,860 7,862,572 
Net earnings -- --- .. 4,072,023 3,759,800 3,699 654 3,458 ,459 
Otherincome ------- 51,893 45,241 ee = aaccauhe 
D Totalincome.... 4,123,916 3,805,041 3,759,511 3,458 ,459 | 
educt— 
Subway rent (net)... 27193,142 197 ,206 197 892 198 ,993 
West End rental..... 2,467,183 2,369,851 2,319,406 2,292,677 
Boston Elev. taxes... 468,108 408 ,210 415,258 343 ,763 
Boston Elev. coupons. Tt | covet pane witas |, acannnee 
Miscellaneous --- -- -- Dn. incimitiaadh °s. vege dart 1,127 
= 3,288 831 2,975,267 2,032, — 2,836,560 
"Aa 835,085 829,774 826,955 621,899 
EE ac cuicacdés (6) 798,000 (6)798,000 (6) 798, ‘000 (6) 600, ‘000 
DY skceakedac 37,085 31,774 28 955 21,899 | 


| 
x After deducting $18,735 collected from the Boston & Northern Ry. | 
BALANCE SHEET BOSTON ELEVATED RY. SEPT. 30. 
| 
| 


1905. 1904. | 1905. 1904. 
Assets $ | Liabilities— 
Construc’n equip-, {Common Sack .-13,300,000 13,300,000 | 
ment, etc.....- 16, 562 183 14,815.321/F unded debt. -.... 7,500,000  -..--_.. | 
3,580 








 } lapetet tae 2,059,457! Vouchers & ae 288,530 | 
Bills and accounts !Salaries & waces_- 131,329 

receivable --. 796,724! Div. and coupons. 2,85: | 
Bonds _ deposited {Rentals unpaid. -. 333.874 | 

with State. 500,000! do not due- 142,849 
Materials and sup- |Int.&taxes not due 1,: 1,022,970 

plies 846,119 662, 148) oa checks, &c 25,037 
Insur. investments 4811566 -.._-- West End accts..- 1,2 1,207,202 
West End accts..__ 1,153,360 978 840) Damage fund. .--.- 598,01 
Miscellan’s stocks !Insurance fund... . 381,740 

and bonds..... 208,011 208,010! Depreciation fund. 600,000 600,000 
Somerville horse |Prem’m from sale | 

railroad... 102.851 192.851! of stock & bonds 2 09. 000 1,815 000 | 
Old C sony ‘St. Ry. 109,678 300, 509} Surplus ......... $1,545 544,461 

Tot 28, .713,233 20,423,860! Total .......28,713,233 20,423,860 
—v. 81, A - 1790, 1314. 
Associated Oil Company, California. 
(Report from Organization to Aug. 31 1905.) 





A statement has been issued covering the operations of 
the company from its organization to Aug. 31 1905. This | 
statement shows among the assets $2,500,200 of the $5,000,- 
000 capital stock of the Amalgamated Oil Co., which on 
Dec. 28 1905 declared its first dividend of $1 per share, par 
$100. The total purchase price of the Matson property and 
Amalgamated Oil Co. is stated as $5, 932 ,617, of which there 
is still to be paid $2,760,209. , tt 


Share of profits to original owners of contracts taken over by 
Associated Oil Co., nearly all expired and renewed for sole ac- 
count of Associated Oil Co: 1902, $220,643; 1903, neers 














1904, $30,261; 1905, $4,523_._..._............ 388 ,706 

656 ,249 

Gross earnings from Jan. 1 1902 to Aug. 31 1905___._...--- $4,778 865 
Real estate and personal property representing above $20,502,749. 

No. Real Estate fore onalty, No. Ba Fag rg Barrels — 

Diviston— Acres. Value Wells, &c. Wells. Year Wy os. °O5. 

} San Jocquie eves Eaeae $9. 482, 734 $1,332,852 72 2,428,083 1,236,414 

| Hook sey rab 2,582 8108 167.932 22 1'013;483 592,912 

reen & Whittier 826 eR $00 10,608 711,008 30 "790,764 ,370 

Gan ~ eee 244 1;159:307 320,481 37 576,375 317,875 

Central Point - -. 80 476, 493 243,590 50 838,908 422,896 

Sundry ........ dae 2047 46 524,890 aso 80 eitiwode§)=—_ . oneee 

, ee “6, 449 $17,201,996 $3,300,753 211 5,647,613 3,024,467 


~The 1e $3, 300,753 represents cash expended in development and improving the prop- 
erty prior to acquisition by Associated Oil Co. 

Matson Property.—Total value, $3,432,417, of which the principal 
items are pipe lines from Coalinga to Monierey, 116 miles, 6-inch pipe, 
10 miles 4-inch pipe, $750,000; 4 pumping stations, $72,000; Alcatraz 
Landing plant, real estate, one 50, 000 barrel steel tank, one 50, 000 barrel 
concrete reservoir, oil refinery, daily capacity 1,500 "parrels; crude oil 
pipe line for Santa Maria oil field to Alcatraz Landing, 34 miles, 4-inch 
pipe and two pumping stations, $400,000. Four vessels, total aggregate 
capacity 69,600 barrels, and tug Rover; total value of vessels, $780 ,000. 
Leases on oi] lands and stock in other companies, $300,000; value of 
contracts for sale of oil, 

There are also 710 shares in Commercial Petroleum Co., 30,200 in Mon- 
arch Oil and 17,050 in Los Alamos Oil & Development Co. "The Associated 
also owns 25 ,002 shares out of 50,000 shares of Amalgamated Oil Co. The 
company also holds all shares in Salt Lake Oil Co., Arcturus and Utah & 
Colorado Oil Co., upon which profits for 1906 are expected to be $700,000. 


The Amalgamated Company, according to the “Los 
Angeles Times” of Sept. 8, is producing 10,000 barrels of oil 
a day and has 30 wells and some 2,000 acres of land.—V. 
|81, p..156, 153. 





American Graphophone Company. 
(Report for Fiscal Year ending Sept. 30 1905.) 


The comparative statements of income account and bal- 

| ance sheet follow: 

emeunte oo may AND CHARGES. 

04-05. 1903-04. 1902-03. 1901-02. 
Net from appa gabe $803, 643 (St: ,360 $594 ,638 $261 ,168 








| Miscellaneous - ..-._- 31,565 64,875 

| Total - aaa eS aud $803 ,643 $729 ,925 $659,513 $276,778 

| educt— 

| Int. on debentures- -- $9,065 $4,722 $11,649 $18,070 

| Int. on factory mtge- -.--.--. 6,000 6,000 6,000 

| Int. on coupon notes - 21,416 a. esene | ~“eetes 

| Int. on loansé&bills p’e 28, "698 ee ee a ee 

PM ee pie, Gudea 3,030 

| Maintenance _______- 64,266 51,221 44,841 24,390 
Depreciation, &c___- 50,649 32,741 52,258 25,000 
Div. on pf. stock (7% ) 117,210 92,346 78,677 56,000 


Div. on com. stock - - (4)54,067 (2)24, a... weer: gees 








Reserved for deprec’n 160,000 280,000 _ FF ee, ae 
_ ee newe $505,371 $522,847 $467,924 $132,490 

Surplus for year. -_--- $298 ,272 $207 ,078 $191,589 $144,287 

Surplus at end prev.year 729,481 522,403 330,815 186,528 
Total surplus _-_--- $1 ,027,754 $729,481 $522,404 $330,815 


In 1900-01 gross sales were $1,592, profits, $114,120; dividend 
paid on preferred and common stock, 
BALANCE SHEET ee. 30. 


1905. 1904. | 1905. 1904. 

Assets— 3 $ Liabilities— *$ 
Patents, franch Common stock..... 1,802,000 1,202,000 

good-will, &c_.... rene 341,042 1,270, on0 Preferred stock. -._. 2,047,890 1,396 400 
| ee not issued._--- 4 144] Mortgage on factory 

| ET 1,572,420 1,219.088|_ real estate....... 100,000 100,000 
Raw material_-.--.-. 220,055 155,132|Deb. - convt. into 
Goods in process of pref. stoek....... 113,200 89,300 


rs) 
manufacture -.... 271,577 225,069 oo notes convert- 
Goods completed .-. 184,928 -121,489| ible into pref. stock 284,900 412,300 
dse., fixt’es Current ace’ts, accr’d 
and other assets. .1,050,864 923,445) int. and taxes not 
Acc’ts & bills receiv. 808, ane 533,719 due and bills 


Ct. nosunddimooe 138,779 RS Sia 868,826 504,397 
Stocks other co’s..-.. 830; 703 30,718 Reserved for depre- 

ciation, &e....... 188,216 183,702 

Surplus-_--. -1,027,752 729,481 





_ Total - --55------ 6,432,786 4,617,580! Total ........... 6,432,786 4,617,580 
Swift & Company. 
(Report for Year Ending Dec. 31 1905.) 
Treasurer Laurence A. Carton is quoted as saying: 


We have done more than $200,000,000 of business and made less¥than 
2% upon the turnover.{;Ourfrepresentatives are in every. civilized 
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country, trying to make a market for the product of the Amer?can farmer 
and ranchman, and we hope they will see to it that the product of their 
live stock is not barred by unwise legislation from any country where 
they should find a market. We have paid in dividends during the year 
$2,450,000 and added to surplus $1,750,000, besides keeping the condi- 
tion of our properties up to the highest standard of efficiency. 

It will be noted that the stock increase rated last week was 
from $35,000,000 to $50,000,000, not to $60,000,000 as first 
proposed. Subscriptions for the new stock, on the basis 
stated in our last issue (V. 82, p. 52), must teach the com- 
pany’s Chicago office on or before Feb. 7, whén payment in 
full is also due. 


BALANCE SHEET DEC. 31. 








1905. 1904. 1903. 
Assets— s§ 
OS Se ee eee 16,244,986 14,699,987 14 Ua oe 
Horses, wagons and harness -_-_-_- 113,047 106,449 120,912 
Investments, including branches... 7,974,627 7,652,519 6,361,707 
Quick assets— 
Sundry stocks and bonds----.---_- 8,024,204 7,889 998 2,694,172 
Cash .... natn dan ee 739 ,624 2,485,963 1,725,220 
Accounts receivable _._________- 20! ‘990, 768 16,290,990 13,871,392 
Live cattle, sheep, hogs, dressed 
beef, &e., —"S " Seee eer 18,066,214 15,531,189 15,314,162 
RAED oc SS as ccscda roan 74,153,560 64,657,096 54,200,074 
Liabilities— 
Capital stock paid in_.......-..--- 35,000,000 35,000,000 25,000,000 
) NAR he a .. 5,000,000 5, — 009 5,000,000 
Reserve for bond interest _._._.___- 62,500 50) 62,500 
EE, NN céwcesccawond ita 20,509,806 13, aga" "661 14,397 ,938 
Mocounts payable... ...-........-.-- 2,890,286 2,475,996 2,679,705 
Reserve for tames...............- 694 ,963 537.932 563 ,926 
Ee c2cnue Eo heeds bbeauneaia 9,996,005 8,246,005 6,496,005 
74,153,560 64,657,096 54,200,074 


Total liabilities 
—V. 82, p. 52. 





GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING STREET ROADS. 


Anderson (8. C.) Traction Co.—New Stock.—The share- 
holders have authorized an increase of capital stock from 
$60,000 to $280,000, all of one class; amount now outstand- 
ing $140,000, par of shares $100. No bonds. The company 
operates 5.7 ‘miles of electric railway and proposes to build 
to Belton, S. C., 10 miles, thence to Greenville, 8. C., 34 
miles, to be completed during the coming spring and summer. 
President and Treasurer, J. A. Brock; Secretary, Claude I. 
Dawson. 

Atchison Topeka & Santa Fe Ry.—Road Acquired.—This 

company has purchased the entire capital stock of the Den- 
ver Enid & Gulf RR. The road extends from Guthrie, Okla., 
northwest to Kiowa, Kan., a distance of 119 miles, connect- 
ing at both ends with Atchison lines. See “Railway & In- 
dustrial” Section. No details of the purchase have as yet 
come to hand, and it may or may not include the outstand- 
ing bonds.—V. 82, p. 48. 

Atlanta Birmingham & Atlantic RR.—Mortgage.—This 
company, controlled by the same interests as the Atlantic & 
Birmingham Ry. (V. 81, p. 1311), of which its line is an ex- 
tension, has made a mortgage to the Old Colony Trust Co. 
of Boston, as trustee, to secure $30,000,000 of first mort- 
gage 5% 30-year gold bonds, dated Jan. 1 1906, due Jan. 1 
1936, but subject to call at the company’s option on any in- 
terest day at 106 and interest. H. W. Poor & Co. have un- 
derwritten $4,000,000 of this issue, and are placing the same. 
The road is under construction from Montezuma, Ga., to 
Birmingham, Ala., an extension being proposed to Atlanta, 
Ga. If the Atlantic & Birmingham Ry. should be acquired, 
as it may be under the terms of the A. B. & A. RR. mort- 
gage, bonds will be reserved to take up the A. & B. bonds, 
of which there are $4,090,000 outstanding.—V. 81, p. 1314. 

Atlantic & Birmingham Ry.—Mortgage for Ally.—See 
Atlanta Birmingham & Atlantic above.—V. 81, p. 1311, 
1099, 840. 

Augusta-Aiken Railway & Electric Co.— New Directors.— 
The new board consists of the following: 

William T. Van Brunt, James U. Jackson, G. Howland Leavitt, 
Charles C. Tegethoff, H. B. Parsons, D. 8. Harding, L. ayne, 
William Schweigert and John M. Cranston. William T. Van Brunt will 
be President, James U. Jackson Vice-President and General Manager, and 
Charles C. Tegethoff Secretary and Treasurer. See V. 81, p. 1790, 1722, 

Bloomington (Ill.) & Normal Railway, Electric & Heating 
Co.—Change in Control.—All the $500,000 stock recently 
purchased by Hodenpyl, Walbridge & Co. of New York, 
for a sum said to be $1,000,000, has been sold to the McKin- 
ley syndicate, which is building and operating interurban 
lines throughout Illinois. The purchasers already own the 
Consumers’ Heat & Light System and interurban franchises 
in Bloomington.—V. 74, p. 1253. 

Boston & Worcester Electric Companies.—Report.—The 
report of this company, which holds all except $100 of the 
$1,725,000 stock of the Boston & Worcester Street Ry. Co., 
reports as follows for the year ending Sept. 30 1905: 

Dividends Boston & Worcester St. Ry., $103,488; miscellaneous in- 
come, 34,555; total income, $108,043; miscellaneous expenses, $2,256; 
preferred dividends, $105,744; balance, surplus, $43. Capitalization, 
27 ty Bre 17a shares and 28,614 common shares; no debts of any kind. 

Carrabelle Tallahassee & Georgia RR.—Voreclosure.—At 
the foreclosure sale in Tallahassee, Fla., on Jan. 3, the prop- 
erty was bid in by the Savannah Trust Co. for $425,000. 
The road is now operated in connection with the Georgia 
Florida & Alabama Ry.—V. 80, p. 2457. 








Central of Georgia Ry.— New Bonds Offered.—William Sal- 
oman & Co., No. 25 Broad St., are offering on a 4144 % basis 
a block of the new issue of $600, 000 Greenville & Newnan 
main line purchase money first mortgage 4% bonds, dated 
Sept. 1 1905 and maturing $15,000 semi-annually from 
March 1 1906, but subject to call at company’s option 
at 1024 and interest. “This division forms part of the 
main line of the Central of Georgia, and effects a saving of 
125 miles over the route on the main north and south line.’ 
—V.81,-p. 1314. 

Chicago Cincinnati & Louisville RR.—Old Interests in Con- 
trol—Official Statement.—The operating officials identified 
with the Cincinnati Hamilton & Dayton resigned their po- 
sitions with this road on Jan. 1 by order of the receiver of 
the C. H. & D., ang the former owners have resumed pos- 
session of the property, but without waiving their right to 
bring suit for non-fulfillment of contract. President W. A. 
Bradford Jr. is quoted as saying in Cincinnati on Jan. 8: 

Ex-Judge John F. Dillon and William W. Coke, author of ‘‘Coke on 
Corporations,’ have examined the manner by which the Chicago Cincin- 
nati & Louisville was purchased by the Cincinnati Hamilton & Dayton 
and the Pere Marquette, and they are emphatic that the sale will stand 
and that the bonds issued for the purchase of the road are valid. 2 
seareae purchased the Cincinnati Hamilton & Dayton stock in Se tem ber 
last, and on Oct. 12 he ratified the purchase of the Chicago Cincinnati & 
Louisville. Now he desires to re a his own act in October. 

The Cincinnati Hamilton & yton has o nated the Chicago Cin- 
cinnati & Louisv for about eighteen mont We had terminals in 
this city, which Were leased to private individuals hy the Cincinnati 
Hamilton & Dayton, without either my knowledge or approval. The 
Cincinnati Hamilton’ & Dayton officials canceled our 99- -year contract 
for terminals in Chicago and took the material the Chicago Cincinnati & 
Louisville had there and used it somewhere on their own. I turned over 
the road to the D. free of indebtedness. Now the floating debt 
runs into the thousands. The C. H. & D. took our best locomotives and 
cars and used them elsewhere. 

I understand we are ordered out of the Cincinnati Hamilton & Dayton 
depot. When it will take effect I do not re know. ‘The water from our 
water tank has even been cut off. I shall fill all vacancies on the official 
staff of the Chicago Cincinnati & Louisville in a few days.—V. 82, p. 84. 

Chicago Rock Island & Pacific Ry.—Lease— Mortgage.— 
See Rock Island Arkansas & Louisiana RR. below. my 82, 
p. 48. 

Chicago Union Traction Co.—Fxtension Ordinance.— 
At Chicago on Jan. 9 the stockholders of the North and 
West Chicago street railroad companies passed resolutions 
authorizing the directors of the two companies to accept 
the traction extension ordinances or any traction ordinance 
which, in their judgment, they shall see fit.—V. 81, p. 1722. 

Coahuila & Pacific RR.—Terms of Sale.—See Mexican 
Central Ry. in V. 81, p. 1792.—V. 80, p. 1478. 


Cripple Creek Central Railway.—Fxtra Dividend.—The 
directors on Jan. 5 declared a quarterly dividend of 1% and 
an extra dividend of 144% on the $2,500,000 common stock, 
payable Jan. 17 to holders of record Jan. 6. The first divi- 
dend on the common stock was 3%, paid last October from 
the earnings of the year 1904-05.—V. 81, p. 1488, 1436. 

Denver Enid & Gulf RR. Wry a Atchison Topeka 
& Santa Fe Ry above.—V. 79, p. 

Detroit Toledo & Ironton Ry. An Notes Offered.— 
Rudolph Kleybolte & Co., Nos. 27-29 Pine St., New York, 
are offering, on a basis to yield the investor 5% interest, $1,- 
778,000, the unsold portion of the authorized issue of $2,080,- 
000 equipment trust 444% gold notes of $1,000 each, dated 
June 1 1905, due serially, interest payable June 1 and Dec. 1, 
in New York. ‘Trust Company of America, New York, 
trustee. ‘‘These notes are issued by the Detroit Toledo & 
Ironton Ry. for 90% of the cash cost of new equipment, con- 
sisting of 30 consolidated freight locomotives, 1,800 steel 
gondola cars, 500 box cars and 200 flat cars.” 

Earnings.—For the five months ended Nov. 30 1905: Gross 
earnings, $1,701,953; operating expenses, $1,141,520; net 

earnings, $560, 433; net earnings for the year on the above 
basis, $1,350, 039. The firm above named says: 

During the greater portion of the above period, the company did not 
have the benefit of new equipment, the advantage of trackage agreements 
with connecting roads or the tonnage from coal and iron business of 
nearly 750,000 tons annually which is assured them under recent agree- 
ments. General Traffic Manager C. P. Lamprey oe. that the net 
earnings for the first year of operation will be nearly $1,600,000, against 
which the annual interest charge, including interest on thie issue, will be 
$1,039 ,000.—-V. 81, p. 1791. 

General Electric Co.—Listing.—The New York Stock Ex- 
change has authorized the listing after Jan. 16 1906 of $6,- 
034,000 additional capital stock from time to time, making 
the total amount authorized to be listed $54 ,356 ,000. 

Earnings.—For the nine months ending Oct. 31: 





Income— Deductions— 
Gs anand sawe sek $29,346,567 | Manufac. & selling- - -_ - $24,129,218 
Royalties, &c....----- 16,193 | Int. on debentures_ - -_- 5€,503 
Int., dividends, &c._.- 726,914} Dividend (6%).---.--- 2,895,610 


Totalincome ._._-.- $30,089,674| Surplus over divs.._.. $3,008,343 
Total surplus Oct. 31 1905, $12,577,540.—V. 81, p. 1668, 1553. 
Georgia Northern Ry.—Change in Control.—A press dis- 
atch to the “Atlanta Constitution” from Doerun, Ga., on 
an. 4, states that President J. N. Pidcock sold his interest 
in the road to C. W. Pidcock, who will assume the presidency 
and general managership, with headquarters at Moultrie. 
—V. 78, p. 1222. 

Hokkaido Railway& Colliery Co., Japan.—Bonds.—Speyer 
Bros. and the Chartered Bank of India, Australia & China, 
London, on Wednesday last issued £1,000,000 5% bonds of 
the Hokkaido Railws uy & Colliery Co., a prominent Japanese 
railway undertaking. We are informed that the issue was an 
entire success, the bonds being largely oversubscribed. 
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Hudson Valley Ry. onlin. —The " peorganiaation olen, 
referred to last week urges the importance of avoiding fore- 
closure in order to escape the New York State tax on new 
mortgages and the cost of a receivership and foreclosure, 
which, if rendered necessary by the non-assent of security 
holders, would increase the fixed charges “between $15,000 
and $20, 000”’, as compared with the present plan. The plan 
affords the following: 


Report to New York Railroad Commission. 














Year ending June 30— 1902-03. 1903-04. 1904-05. 
Earnings from operation & other income.$349,218 $488,672 $506,317 
Operating expenses, rentals and taxes_... 364,890 412,262 371,453 
P. Net earnings from operation __.-.-_- (def.) $15,672 $76,410 $134,864 
Interest on funded and floating debt _-. ~~ - 158,154 207 ,421 214,522 
§- Deficit for the year.................. $173,826 $131,011 $79 ,658 


“The fixed charges of the company as at  ~ constituted are about 
$237,000 per annum. ‘The net earnings for the calendar year 1905 are ex- 
pected to be about $200,000, and as it is considered reasonably safe to as- 
fone that these net earnings will not again fall below the present level, an 
annual fixed charge of $178,750 as contemplated by this plan is thought 
to be not excessive. 
It is proposed to re-arrange the capitalization of the com- 
pany on the following basis: 
1. Existing consolidated mortgage 50-year 5% bonds........ $4,000,000 
Of which reserved for underlying liens..........-. $482,000 
Of which to be re-delivered to present bondholders 
at 80% of the face value of their present holdings2,800,000 
In exchange for North River 5s at par........... 200, 
In treasury for future requirements... .........-.. : 
Five per cent non-cumulative income ‘“‘A’’ debenture bonds- $700,000 
All of these bonds are to be issued to the present bond- a 
holders in even open for 20% of the principal of the 
consolidated mortgage bonds surrendered to the freeeury. 


go 


3. Two per cent non-cumulative second income ‘“‘B” deben- 
ture bonds, with right to convert principal after two years 
into 5% non-cumulative preferred Steck... ....ccccccccose- 2,500,000 
To be issued for North River 4% guar. stock at 100 $200,000 
For notes and rental due, &c..................- @.. 
To be subscribed for pro rata by st’kholders at 30.1 ,500, ,000 se” 
To be put in treasury for future requirements -- -.-- "655, *000 . 


. Existing stock to be deposited under a voting trust for 
5 years; John W. Herbert, E. Clarence Jones and James H. 
Caldwell, as voting trustees, to have the right to sell all the a 
stock with the written consent of two-thirds of the holders of 


— 














ee eet ae aa 3,000,000 
Total ——Wiu Be 7 a % dnc. Com. 

Eristing Securities, &c., Amount Consol 5% Inc. mc. Com. 

Disturbed— Out. Mort. 58. “A” Debs. veh fe Stock. 

Hudson Valley Ry sl $3,500 80% 20% nee saint 

eeee eee ene 100% 

5 esee auce 100% odae 

.00€ anee ecco 100 esee 

200,000 - 100% ence esas esce 

esee 100% éeee 








The car trust be, $30,000, are to be paid in cash. The underlying bonds, 
undisturbed, are: Glens Fails 8S. H. & F. E. 6s, $232,000, an ree ater 
& Mechanicville 6s, $250,000; total, $482, 000." ‘The ‘33, 500, 000 of Hud- 

son Valley Ry. 5s include $2,639,000 held by public and $861, 000 pledged 
to secure loan of $746,862 from Merchants’ Trust Co. There are also 
$18,000 consol. 5s ledged to secure $9,000 of the demand notes. Frac 
tional amounts of Hudson Valley 5s will be adjusted in cash. 

The “interest due and unpaid’”’ amounts to $132,235; vouchers, $24,430; 


sundries; $8 ,645. 
Every “holder of 100 shares of stock will be entitled to subscribe to $5,000 


of 2% second income “‘B” debenture bonds at 30% of their par value. If 
every stockholder avails of this privilege, it will put $450,000 cash into 
the treasury towards paying off the floating debt, car trust bonds, for 
making impro, ements, and other expenses. 

The committee made arrangements with the depositaries under which 
$25 per bond, equivalent to the interest due Jan. 1 1906, will be advanced 
to holders of their receipts for bonds deposited on or before Jan. 15 1906. 
The depositaries are the Knickerbocker Trust Co., New York, and the 


Troy Trust Co., Troy. 

The reorganization committee and the company’s finance 
committee, together owning and controlling over 75% of the 
securities of this company, recommend this plan, and have 
agreed to deposit their holdings under the same. The board 
of directors unanimously approves the plan. The Bankers’ 
Trust Co., New York, has been appointed trustee of the 
consolidated mortgage to fill the vacancy caused by the 
dissolution of the Merchants’ Trust Co.—V. 82, p. 49. 

Huntingdon & Broad Top Mountain RR. & Coal Co.— Div- 
idend Increased.—The directors on Tuesday declared a semi- 
annual dividend of 4% on the $2,000,000 preferred stock, 
payable Jan. 25 to stock of record Jan. 13. Last July only 


3% was pa id. Rey annual record follows: 
Per cl.—’92. ’93. . 795. 96. ’97. ’98. 99. ’00. 01. ’02. ’03. ’04. a 
On com. 4 5 ‘5 446 4 1 0 0 0 0 0 5 1 

7 7 7 7 7 6 5 5% 7 5 6 7 6 53 ¥ 


On pref. 7 7 
—V. 81, p. 211. 

Iowa & Illinois (Electric) Railway .— Bonds Ojjered.—F. E. 
Magraw, Globe Building, St. Paul, Minn., is offering for sale 
the unsold portion of $1,050,000 first mortgage 5% gold 
bonds dated Jan. 1 1904 and due Jan. 1 1924, but subject to 


call at company’s option at 105 and interest at any interest 
eriod upon six weeks’ notice. Trustee, Girard Trust Co., 
Philadelphia; interest payable January and July. Capital | 


stock, common, $1,500,000; preferred 6%, $500,000; total 
bonds authorized, $2,000,000. Additional bonds for new 
terminals, equipment, &c., can be issued to only 80% of 


cost of such property. An advertisement says: 

The railway exte nds on its own right-of-way from Davenport to Clinton, 
Iowa; has a combined steam and electric equip ment, and furnishes an 
electric passenger, mail, express and freight service. Under arrange- 
ments with the Chicago & North Western Railway Co., will carry freight 


for the North Western system to and from Davenport and Clinton, 


forming at Clinton the only connection of the North Western system 
with the great manufacturing cities of Davenport, Rock Island and 
Moline. Road rock-ballasted, bridges steel, culverts of concrete. Presi- 
dent, Garrett E. Lamb, Pres. People’s Trust & Savings Bank, Clinton, 
Iowa; Secretary, Russell B. McCoy; Treasurer, Charles B. Mills, both of 


Clinton, lowa.—V. 80, p. 1058. 

Lehigh Valley RR.—Collateral Trust Bonds—Issued jor 
Coze Brothers Interests —The collateral trust agreement 
made under date of Nov. 1 1905 to the Girard Trust Co. of 
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e the capital stock of the Coxe Brothers’ properties, secures 
an issue of $19,000,000 4% gold bonds, described,as follows: 

Dated Nov. 1 1905 and due in 38 semi-annual instalments of $500,000 
from Aug. 1 1907 to Feb. 1 1926, both inclusive. The railroad compan 
may also redeem in the order of their serial numbers any of the bonds 
due and payable after July 31 1912 on the first day of August and Feb- 
ruary in any year after said 3lst day of July 1912 at 244% premium, 
upon sixty days notice thereof advertised not less than once a week in 
newspapers published in Philadelphia and New York. As security for 
the issue there have been oe with the trustee $2,908,900 of the 
capital stock of Coxe Bros. & Co., Incorporated, and $1, 498, 250 of the 
capital stock of the Delaware Susquehanua & Schuylkill RR.. being the 
entire capital stocks of said companies, with the exception’ of $1,250 
stock of Coxe Bros. & Co. and $1,750 capital stock of the D.S. &S S. RR. 
held by the directors thereof. The interest is payable Feb. 1 and Aug. 1 
in Philadelphia, both a pe and interest being tax free. Until the 
bonds are paid neither of the aforesaid companies whose shares 
are pledged shall encumber its property or incur indebtedness other than 
that arising in the ordinary conduct of business.—V. 81, p. 1723. 

Long Island Consolidated Electrical Companies.— Guar- 
anteed Bonds.—See Long Island RR. below.—V. 80, p. 2462. 


Long Island RR.—TJo Guarantee Bonds of Trolley Sub- 
sidiary.—The shareholders will vote Mar. 14 on a proposi- 
tion to guarantee principal and interest of not to exceed 
$10,000,000 44%4% 40-year collateral trust bonds of the 
Long Island Consolidated Electrical Com anies, organ- 
ized on Mar. 30 1905 (V. 80, p. 2462) as ah aiding company 
to take over all the trolley lines acquired by the Long Island 
RR. Co. The entire capital stock of the new company is 
owned by the Long Island RR. Cos. and the collateral trust 
bonds will cover the cost of acquired and constructed sub- 
sidiary lines, and provide for the future development and 
extension of these and similar properties. The amount 
heretofore expended upon these properties, for which bonds 
will be issued, approximates $2,140,000, and it is expected 
that about $500, 000 additional will be expended for new 
lines and extensions during the present year. 

The electric lines to be Bon over to the Long Island 
Consolidated Electrical Companies are as follows: 


Huntington RR. Co., Ocean Electric Ry. Co., Northport Traction 
Nassau County Ry. Co., Glen Cove RR. Co. and the Jamaica & 
South Shore RR. Co. These lines were purchased and equipped by 








Philadelphia as trustee, in connection with the purchase 








the Long Island RR. Co. at a cost to Nov. 1 1905 of $779,235. The 
company also owns one-half of the capital stock and bonds of the New 
York & Long Island Traction Co. and will soon acquire one-half of the 
capital stock and bonds of the Long Island Electric Ry. Co. at a total 
cost for its interest in both companies of $1,360,508. The Interborough 
Rapid Transit Co. owns the other half-interest in the last-named two 
companies. 

The surplus earnings of these lines are estimated at $100,- 
000 per annum. (Compare “Street Railway’ Section.— 
V. 81, p. 1436.) 

Minneapolis General Electric Co.—First Dividend on Com- 
mon Stock.—The directors yesterday declared an initial divi- 
dend of 2% on the $1,500,000 common stock, in addition to 
the usual 3% semi- -annual dividend on the $1, 000,000 pre- 
ferred stock. The property, which is under the ‘management 
of Stone & Webster, earned for ad 3p ending Nov. 30 1905 
$724,000 gross and $352,000 net.—V. 80, p. 2223. 

Los Angeles Pacific (Electric) RR.—New Mortgage.—The 
shareholders will vote Feb. 24 upon making a new bond 
issue for $10,000,000, of which about $5,500,000 will pre- 
sumably be reserved for all underlying bonds.—V. 78, p. 342. 


Mattoon City (Ill.) Railway.—Bonds Ojjered.—Peabody, 
Houghteling & Co., First National Bank Building, Chicago 
are offering for sale at par and interest the entire cattenibed 
issue of $350,000 first mortgage 5% gold bonds of $1,000 

each, dated Jan. 2 1906, due in series as below, redeemable 

on or after Jan. 1 1909 at 105 and interest; "semi-annual 
interest payable at office of trustee, The First Trust & Sav- 
ings Bank, Chicago. Maturities: $140,000 in fourteen 
annual instalments of $10,000 each on Jan. 1 from 1907 
to 1920, inclusive, and $210,000 on Jan. 11921. A circular 
says in part: 

The company’s books, as certified by the Investors’ Audit Co., show 
the actual cash cost of the property on Oct. 31 1905 was $467,854. The 
earnings for the year ending July 31 1905 were: Gross earnings, $98,232; 
operating expenses, $60,069; net earnings, $38,163; maximum interest 
charge on this entire issue of bonds, $17,500. Owns and operates an 
electric railway in and between the cities of Mattoon and Charleston, 
Coles County, Ill., consisting of 13% miles of single track. Mattoon 
has a population of 10,000 and Charleston of about 7,000. Most of the 
right-of-way is owned in fee. The road is laid with two miles of 72-lb. 
rail and 11% miles of 70-lb. rail. To furnish light, heat and power in 


|}and about the city of Mattoon, the Mattoon Light: Heat & Power Co. 


has 14 miles of transmission lines and 54% miles of double heating mains. 
The entire capital stock of this company, which has no indebtedness, 
is pledged with the trustee as additional security for this bond issue. 


Milwaukee Electric Railway & Light Co.—Authorized.— 
The shareholders on Jan. 5 duly ratified the proposition to 
make a new mortgage to secure not exceeding $20 ,000 ,000 
41449, 25-year refunding and extension bonds, of which 
$2,000,000 were recently placed by Spencer Trask & Co. 
and N. W. Harris & Co. See full particulars in V. 81, p. 
1724.—V. 81, p. 1792. 

Missouri Kansas & Texas Ry.—New ‘ssve.—It is under- 
stood that this company is about to make a new issue of 
notes or bonds, and that they will probably be handled by 
Speyer & Co. See statement of Chairman Henry C. Rouse 
concerning the desirability of such an issue under the head- 
ing “Dividends” in last annual report, in V. 81, p. 1042.— 
V. 81, p. 1724. 

Missouri Pacific Ry.—Notes.—Baring, Magoun & Co., 
New York, and Kidder, Peabody & Co., Boston, offered this 
week $6,000,000 Missouri Pacific Ry. Co. 2-year 5% col- 
lateral trust gold coupon notes, due Feb. 10 1908, at 9934 and 
interest. The notes are registrable as to principal and “their 
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eollateral security is the same as that deposited for the 
$6 ,000 000 5% notes maturing on Feb. 101906. The notes 
have all been sold. 


Collateral for notes, par value. 

Denver & R. Gr. pf. stk_$4,000,000| Wabash RR. pref. stk__$2,000,000 
Common stock 10,000,000 |St. L. Ir. Mtn. & Sou. stk 2,500,000 
Payment of Notes.—The ang $6,000,000 5% notes 

which mature on Feb. 10 1906 will be paid by the company 

at the offices of Baring, Magoun & Co. of New York and 

Kidder, Peabody & Co., Boston.—V. 81, p. 1724. 


National Glass Co.—First Dividend.—A quarterly dividend 
of 134% has been declared on the $1,650,000 non-cumulative 
7% preferred stock, payable Jan. 25 to stockholders of record 
Jan. 15.—V. 79, p. 737. 


New York New Haven & Hartford RR.—New Stock.— 
Acquisttion.—The company is seeking legislative authority 
to increase the capital stock to pay outstanding indebted- 
ness, to improve its road and to purchase the New Haven & 
Northampton RR. and the Rhode Island & Massachusetts 
Railroad; also authority for the Berkshire RR. Co. to sell 
to the New Haven.—V. 81, p. 1849. 


Northern Electric Co. California.— New Stock and Bonds.— 
This Nevada corporation, which is building 26 miles of 
standard-gauge road from Chico, Cal., to Oroville, Cal., has 
increased its authorized issue of capital stock from $3,000 ,000 
to $6,000,000, and has authorized an issue of $6,000,000 5% 
bonds of $1,000 each. Extensions are projected from 
Marysville to Meridian and from Yuba City to Live Oak. 
The street railway line at Marysville, it is stated, has been 
bought and will be rebuilt as an electric road. Stockholders: 
President Henry A. Butters, 9,996 shares; Davis S. Ed- 
wards, AlpheusgW. Clement, Charles A. Ross and Adolph 
Loessel own one share each. 


Northern Securities Co.—Report.—Dividend.—President 
James J. Hill has made a report covering the operations 
of the company from its organization, Nov. 13 1901, to 
Dec. 31 1905. The balance sheet of the latter date shows 
as offsetting the reduced capital stock (the “stubs’’) $3 ,954,- 
000, and the profits and loss surplus, $2,599,423; total, 
$6,553,423, the following items: Cash, $420,768; organiza- 
tion expense, $85,048; “investments: stocks now owned 
other than Northern Pacific and Great Northern, $6,047,607.” 

No list of these investments or statements as to their 
character or income is furnished further than that “from 
the company’s remaining assets, Re cage sep by its reduced 
capital stock, it has received di g the current business 
year ending Dec. 31 1905, income sufficient to permit 
payment to holders of that stock of a dividend of 3% upon 
the amount thereof. Your board of directors has accor- 
dingly declared a dividend at that rate, payable on Jan. 10 
1906 to holders of record on that date of shares of the 
reduced capital stock.”—V. 81, p. 1666. 


Philadelphia Oo. of Pittsburgh.—Changefin Control.— 
See United Railways Investment Co. of San Francisco below. 
Purchase.—The “Pittsburgh Dispatch” of Jan. 6 says: 

Official announcement was made yesterday that the Philadelphia 
Company has consummated a deal for the pee ase of the Fairmount & 
Grafton Gas Co., a West Virginia corporation, which supplies the towns 
of Grafton, Len and Shinnston, The purchase price is be’ 
withheld. Officers of the Philadelphia Company were elected directors 
and officers of the Fairmount & Grafton Co. 

The capital stock of the Fairmount & Grafton Gas Co. 
is stated as $300,000; miles of pipe line, 110; number of 
wells, 5 or more.—V. 81, p. 1724, 1666.4 


Pittsburgh Youngstown & Ashtabula RR.—Consolida- 
tion.—The shareholders ratified on Jan. 8 the proposed con- 
solidation with the New Castle & Beaver Valley.—V. 81, 
p. 1724. 

Rock Island Arkansas & Louisiana RR.— Mortgage.— 
Lease.—This company, which was recently organized by 
the Rock Island interests as a consolidation of the Arkansas 
Southern and some smaller lines (V. 81, p. 1551), has 
authorized an issue of $15,000,000 of first mortgage 4% 
gold bonds dated Jan. 1 1906 and due Jan. 1 1956; interest 

ayable July 1 and Jan. 1; trustee, Bankers’ Trust Co., 
New York City. The present issue of these bonds will be 
$7,500,000, of which $1,262,000 will be used to refund the 
bonds of the old Arkansas Southern which were recently 
acquired by the Rock Island interests. The new company 
will be operated under a 999-year lease by the Chicago 
Rock Island & Pacific Railway Co.—V. 81, p. 1551. 


Rock Island Co.—Bond Issue.—See Rock Island Arkansas 
& Louisiana RR. above.—V. 82, p. 49. 


St. Louis Brownsville & Mexico Ry.—New Bonds.—The 
Texas Railroad Commission has authorized this company to 
issue $417,000 of bonds on its Sam Fordyce branch, Har- 
lingen to Sam Fordyce, 55.4 miles.—V. 81, p. 1666. 


San Francisco Idaho & Montana Ry.—Bonds for New 
Enterprise.—At a meeting held at Boise, Idaho, on Jan. 2 the 
shareholders authorized an issue of $5,000,000 bonds of 
which $1,500,000 are said to be under option of purchase. 
The “Railway Gazette” on Dec. 15 1905 had the following: 

An officer writes that the route of this qpapened road is from Butte, 
Mont., southwest sous Salmon _ City, Boise, and Caldwell, Idaho, 


and Mason City, Nev. (Old Camp McDurmit), thence to Winnemucca 
Nev., with an extension from Mason City west to the northern part of 








California Valley. Track la; will commence early next year. Con- 
tracts for part of the are let and others are being let. The 
section between Boise and Winnemucca runs through practically desert 
Orego: hi he grad "wl be 1 % The 

m, where the e 6%. 
0.6%. The work includes a steel brid 
It is th aan to build 210 miles from Boise 


over the Snake River. 
illiam Peyton Mason, 4 Elks Building, 


Winnemucca by January 1907. 
Minneapolis, Minn., is President. 
C. H. Fleming of Minneapolis is Vice-President; Secre- 
tary, G. T. Propper; and Treasurer, W. E. Foran, both 
of Boise, Idaho. E 


Scioto Valley Traction Co.—Prejerred Stock Issue and Divi- 
dends.—Secretary and Treasurer E. R. Sharp, replying to 
our inquiry concerning the preferred stock and the waiver of 
dividends thereon, says: 

Of the $1,200,000 in preferred stock, $1,025,000 was issued for cash. 
Dividends on this issue began to accrue, according to the terms of the 
certificates, from Oct. 1 1905—the first being payable Jan. 1 1906. Not- 
withstanding the fact that dividends due Jan. 1 and?April 1 have been 
earned and are in the treasury of the company, the directors deemed it 
prudent to request a relinquishment of the dividends duefJan. 1 1906 and 
April 1 1906, thereby putting this stock upon a very secure basis, as there 
is no doubt but that the earnings will be ample to meet the dividend 
maturing July 1 1906 and thereafter. This was accomplished by having 
each holder of stock sign an agreement waiving and relinquishing to the 
company the two dividends indicated, and authorizingjand empowering 
the Treasurer to sign a receipt for the same. The agreement of the 
resent holders of preferred capital stock to take the $175,000 remaining 
n the treasury became binding when 90% in amount hadj/contracted to 
purchase the same at par. The conditions have been complied with and 
the stock is now sold.—V. 81, p. 1666, 1551. 

Spokane International RR.—New Stock.—This company 
has filed a certificate of increase of capital stock from $4,000,- 
000 to $4,200,000.—V. 81, p. 1551, 156. 


Topeka Railway.—New Directors.—J. E. Hurley and 
W. A. L. Thompson have been elected directors to fill the 
vacancies caused by the death of C. J. Devlin and Edward 
Wilder.—V. 81, p. 728. 

Troy & New England (Electric) Ry.—Judgment.—In this 
city on Wednesday a judgment for $22,215 was entered b 
default against the company in favor of Lawrence W. 
Trowbridge on 23 notes made on June 1 1896 and Dec. 20 
1897, payable five years after date. (See page 93 of “Street 
Railway” section.) 

Union & Glenn Springs RR., South Carolina.—Receiver- 
ship.—Judge Brawley, in the United States Circuit Court 
at Charleston, 8. C., on Jan. 6, placed this property in the 
hands of Edwin W. Robertson as receiver, in the foreclosure 
suit brought by the Mercantile Trust & Deposit Co. of Balti- 
more. e road extends from Buffalo to Union, 3 miles 
and from Union to Pride, 19 miles. Thomas C. Duncan, 
President of the Union and Buffalo cotton mills, was largely 
interested in the enterprise. 


United Railways Investment Co. of San Francisco.— 
New Stock.—The shareholders will vote Jan. 31 on a pespe- 
sition to increase the capital stock from $25,000, to 
$40,000 000, by the addition of $15,000,000 to the common 
stock, making the total authorized capital $15,000,000 of 
preferred stock, the same as at present, and $25,000,000 
of common stock. President Ernst Thalmann, in a circular 
dated Jan. 9, says in substance: 


There will also be presented to the meeting resolutions providing that 
(1) no part of such additional stock shall be sold or otherwisefdisposed 
of by the board of directors except in accordance with thefaffirmative 
vote of a majority in amount of the entire capital stock; (2) thatfa proee- 
sition be formulated by a committee of the directors, designed to} le 
directors, officers and the higher employees of any bo = mae A of which 
the company shall own shares to obtain and enjoy within certain pre- 

mits a preferential right to subscribe at not less than par to a 
certain portion of the propened increased common capital§stock. -: 

From the last report of the United Railroads of San Francisco it ap- 

rs that that company had up to Nov. 30 1905 expended $3,518,419 66 
n improvements and betterments, besides very liberal expenditures in 
maintenance which had been charged into operating expenses. 
to enable that company and in turn your company to £2y. off and 
discharge in the arrears of dividends upon their prefe 
respectively, it is also proposed that at such special meeting the stock- 
holders of your company will take action upon a proposition to acquire 
from the United Railroads of San Francisco certain of its obligations 
and to set aside a portion of the increased common capital stock for such 


urpose. The directors have concluded that it would be a wise poli 
to ay the arrears of dividends on the preferred stock in cash Mt on 
early date after the special meeting. 


egotiations are pending, which have not yet been consummated, 
uisition by your company of certain of the securities of the 
Philadelphia Company (of Pittsburgh). Before final action is taken 
thereon it is the intention of the directors to submit the transaction to 
the stockholders of your company for their approval at a future meeting. 
Probable Purchase.—Referring to the last paragraph of the 
above circular, it should be noted that the capital stock of 
the Philadelphia Company of Pittsburgh (see ‘‘Street Rail- 
way Section’’) consists of $6,000,000 preferred and $30,000,- 
of common. It is said that according to the confiden- 
tial circular sent out by Ladenburg, Thalmann & Co. in 
December last, it is proposed to acquire a controlling interest 
through the exchange of Philadelphia Company common, 
per $50, for $37.50 in collateral trust 5% bonds secured 
y deposit of the stock in trust and $20 in San Francisco 
common. If all the $6,000,000 common should be exchanged 
on this basis, the San Francisco company would issue there- 
for $22,500,000 collateral trust 5s and $12,000,000 common 
stock. Those in interest decline to confirm these terms of 
exchange but they say that the plan proposed has been 
well received. The Philadelphia common is paying divis 
dends at the rate of 6% per annum. 
New Directors.—Patrick Calhoun, Benjamin S. Guinness 
and Ernst Thalmann. New York office, No. 25 Broad 
Street.—V. 81, p. 1667. 


for the 

















































































































































































102 THE CHRONICLE. 


[ VOL, LXXx, 

















Worcester Railways & Investment Co.—Report.—This 
company, which controls the Worcester Consolidated Street 
Railway Co., reports for the calendar years as follows: 
Year. Receipts. Net. Dividends. Bal. Def. Tot. Sur. 
1905 ....-$237,282 $232,871 (5%)$359,490 $126,619 $23,142 
nba oo oe GOED 310,571 (444% )323 ,541 12,970 149,761 

No dividend was received from the Worcester Consolidated Street Ry. 
in December 1905, against a dividend of $79,852 received in December 
1904. The dividend period of the Railways & Investment Co. was 
changed in 1905, a dividend of $1 being paid in November, causing an 
increase in the dividend disbursement. The 16-mile extension from 
Worcester to Leominster is expected to be in Operation within a few 
months.—V. 81,p. 1243. 


INDUSTRIAL, GAS AND MISCELLANEOUS. 


Adams Express Co.—Curtailment of Free Business.—The 
leading express companies have issued orders that on and 
after Jan. 15 they will not carry any business free of charge 
as a personal courtesy to merchants or other patrons. 
They will continue, however, to exchange annual passes 
with each other and railroad lines.—V. 78, p. 704. 

American Bank Note Co.—Plan Effective.—The holders 
of more than a majority of the shares of the capital stock 
having deposited their holdings with the Bankers’ Trust Co. 
under the plan of recapitalization dated Dec. 12 1905, the 
said pian has been declared effective and binding. Further 
deposits may be made until Jan. 31 1906, after which date 
deposits will only be received in the discretion of the com- 
mittee and upon such terms as the committee may-impose. 
See plan in V. 81, p. 1851. 

American Brass Co., Waterbury, Conn .—F xtra Dividend.— 
A press dispatch states that this company, which ‘“‘pays a 
regular dividend of 5%,’ has declared a half of 1% extra. 
The total payment is $550 ,000.—V. 81, p. 1437. 

American Caramel Co.—Extra Dividend on Common Stock. 
The directors have declared a regular dividend on the 
$1,000,000 common stock at the rate of 6%, payable 14% 
quarterly, and in addition an extra dividend on the common 
stock of 4% payable Feb. 1. The $1,000,000 of 8% pre- 
ferred also received its usual quarterly distribution. he 
surplus for the calendar year 1905, after paying 444% on 
the common stock, it is said, was $72,000, making the total 
surplus $350,000.—V. 80, p. 2455. 

American Gas Co., Philadelphia.— Stock Option.—Share- 
holders of record on Jan. 3 1906 are offered the right to sub- 
scribe at par until 3 p. m. Feb. 1 for $700,000 new stock. 
Subscriptions may be paid in full Feb. 1 1906, in which case 
stock certificates will be issued immediately, or in instal- 
ments, viz., 30% on Feb. 1, 35% on April 2 and 35% on 
June 4. The entire issue has been underwritten by Bioren 
& Co. See V. 82, p. 50. 

American Cement Co.—Feport.—The results for three 
years past compare as follows: 


Cal. Net of iat... Gc... ‘Int... @e., 
year—oper.cos. Am.Cem.Co. Cen.Cem.Co. 
1905 . . $208,815 $84,046 $19,500 


Dividends Balance, 


paid. surplus. 
(6%)$120,000 def.$14,731 


1904.. 216,189 86,989 20,600 (7%) 140,000 def. 31,400 
1903.. 492,145 95,472: 22,000 (8%) 160,000 sur.214,673 
1902.. 296,480 99 505 3,500 (8%) 160,000 sur. 33,475 


The total surplus as of Dec. 31 1905 is stated as $227,791. 
—V. 81, p. 1851. 


American Graphophone Co.—Approved.—The share- 
holders on Tuesday ratified the propositions to increase the 
capital stock to $10,000,000, to raise the par value of shares 
from $10 to $100 per share, and to increase the number of 
directors from fifteen to seventeen (see V. 82, p. 50). 

Report.—See page 98 of this issue.—V. 82, p. 50. 

American Sugar Refining Co.— Annual Meeting.—At the 
annual meeting held in Jersey City on Wednesday, at which 
564,823 proxies were voted by the management for the re- 
election of the retiring directors, President Havemeyer said 
in substance: 

If the stockholders will consider the always narrow margin between 
raw and refined, the market fluctuations, the volume of the company’s 
business, the innumerable situations and persons it touches, they can 
understand the vigilance, the careful attention and the business efforts 
and knowledge which are requisite to bring about the one result which 
the stockholders seem to think constitutes their only interest—I mean 
the  _— of dividends at the rate which has up to now been main- 
tained. 

The principle upon which the management has proceeded is that it 
is to the interest of the stockholders and that it ought to be and is their 
wish that a conservative policy shall always be pursued. During the 
past year there was an unparalleled decline in raw sugars. Nothing 
would better illustrate the judgment which has actuated the board than 
the fact that it has at all times recognized the uncertainty of the market 
and has acted according to its best judgment to protect the stockholders 
from all results of fluctuations in prices. ish ; 

The acquisition of Puerto Rico and the Philippines and the relation 
of this country to Cuba, all sugar-growing localities, and the develo 
ment of the production of beet sugar, raise questions which it can readily 
be seen the management have been called upon and will continue to be 
called upon to meet. 

Beet Sugar Interest.—For some time past, as is well known, 
the company or persons identified therewith have been 
acquiring control of beet sugar enterprises in the United 
States, notably in Michigan and Colorado, and it has been 
common report that a substantial interest has been acquired 
in the stock of the American Beet Sugar Co. (V. 80, p. 1911), 
insuring harmonious relations with that important corpora- 
tion. ecently there have been rumors of plans for uniting 
more closely the beet sugar enterprises of the country, but 
it does not appear that the scheme, if contemplated, has as 
yet taken definite shape. See Great Western Sugar Co. 





Interest in National Sugar Refining Co.—See that company 
New Plant at New Orleans.—In March last the company 
purchased at St. Bernard, New Orleans, from the New 
Orleans Terminal Co. for $75,000, a tract of land with nearly 
a quarter mile of water front [for wharves, &c.], and also 
having railroad facilities for a large new sugar plant, the 
construction of which has since been undertaken and will 
require several years’ work. The plant, it is said, will cost 
$3,000,000 and have a daily capacity of 14,000 barrels. 
Competition.—Willett & Gray’s “Sugar Trade Journal”’ of 
this city on Jan. 4 gave the following estimate of the amount 
of refined sugar consumed in the United States during each 
of the last two years: 
CONSUMPTION OF REFINED SUGAR. 


Calendar Year. —Per Cent.— 











Produced by— 1905. 1 " 1905. 1904. 
Amer. Sugar Refining Co_1,325,692 tons 1,523,244 tons 52.89 58.07 
Independent refiners - - - -- 939,557 tons 923,143 tons 37.48 35.19 
Beet sugar factories -...-. 220,477 tons 169,835 tons 8.79 6.48 
Foreign refiners....-.-.-.-- 20,954 tons 6,838 tons 84 0.26 

Total consumed - -- -- .- 2,506,680 tons 2,623,060 tons 100.00 100.00 


The National Sugar Refining Co., included with the inde- 
pendent refiners, produced about 296,000 tons in 1905, 
against 309,000 tons in 1904. 

On the basis also of Willett & Gray’s calculations, the 
following is obtained in cents: 

Average Price— 1905. 1904. 1903. 1902. 1901. 1900. 1899. 


Granulated sugar....5.256 4.772 4.638 4.455 5.050 5.320 4.919 
Raw sugar ......... 4.278 3.974 3.720 3.542 4.047 4.566 4.419 


Difference... ._.-- 978 0.798 0.918 0.913 1.003 0.754 0.500 


Granulated sugar opened Jan. 2 1905 at 5.7; from Feb. 9 to May 4 
stood at 5.90, then fell off gradually to 4.35 on Nov. 2, recovering at the 
ag 3 to +! Raw sugar opened the year at 4.875 and closed at 3.625.— 

. 80, p. ; 

Atlantic Rubber Shoe Co.—Reduction of Stock.—This 
New Jersey corporation has filed an amended certificate 
decreasing its capital stock from $10,000,000 (of which 
$2,500,000 was 6% preferred—see V. 73, p. 1315), in shares 
of $100 each, to $800,000, consisting of 75,000 shares 
($300,000) of common with par value of $4 and 25,000 
shares of preferred ($500,000) in shares of $20 each. No 
bonds or mortgage. Office, No. 52 William St., New York. 
—V. 80, p. 713. 

Bessemer Coke Co.—Called Bonds.—Six bonds, Nos. 6, 7, 
8, 9, 10 and 11, secured by mortgage dated Dec. 15 1902, 
were called for redemption at the Pennsylvania Trust Co., 
trustee, Pittsburgh, on Dec. 15 1905, when interest ceased. 
Also at the same institution on Dec. 16 there were redeem- 
able 16 bonds secured by mortgage dated Dec. 16 1901, 
being Nos. 37 to 52, both inclusive. William Harris is 
Secretary.—V. 74, p. 381. 

Central Iron & Steel Co., Harrisburg, Pa.— Description of 
Plant.—The ‘Iron Age”’ of Jan. 4 contains an 8-page illus- 
trated article regarding this company’s works. Compare 
bond offering, V. 81, p. 509, 33. 

Cheboygan (Mich.) Electric Light & Power Co.—Bonds .— 
The American Trust & Savings Bank of Chicago in Janu 
last offered at 100 and interest a block of this company’s 
issue of $100,000 first mortgage 6% sinking fund gold bonds 
of $1,000 each, dated May 1 1904, due May 1 1924 without 
option of — redemption; interest payable at the American 
Trust & Savings Bank, Chicago, lll., or the Union Trust 
Co., Detroit, Mich., trustee. A circular said: 

During 1904 the company acquired the property of the Black River 
Power Navigation Co., and with the proceeds of these nD 
constructed a new dam about 200 feet wide and 20 foot head, with Black 
Lake (3 miles wide by about 6 miles long) as a reservoir. Here the 
company has erected a modern wer plant capable of suppl a 
minimum of 1,500 h. p.. It has also built 9 miles of new pole line for 
transmission of current to Cheboygan and purchased ground and built 
a new electric lighting station in Cheboygan. Until the present time 
the capacity of the plant was 400 h. p.; which for the past three years 
shows average annual net earnings of $12,631, or more than twice the 
bond interest; for year ending Feb. 15 1904, gross, $23,796; net, $16,636. 
The estimated gross earnings of the new plant of 1,500 h. 2. (all of which 
has been sold), are $58,796; net earnings, $41,996. A sinking fund of 
$5,000 annually is to be deposited with the American Trust & Savings 
Bank to retire the entire bond issue at maturity. Cost of new power 
plant and additions to electric light plant $150,000, and of entire propers . 
exclusive of franchises, $300, . Estimated population of city 000. 
This company has favorable franchises dated March 28 1904 for a period 
of 30 years. Compare V. 79, p. 154. 


Chicago Consolidated Brewing & Malting Co.—Called 
Bonds.—See City of Chicago Brewing & Malting Co. below. 
V. 76, p. 1032. 


Cincinnati (O.) Gas & Electric Co.—Natural Gas Fran- 
chise.—The City Council of Cincinnati on Dec. 26 passed, by 
a vote of 25 to 3, the ordinance granting this company a 25- 
ear franchise to supply natural gas for heat, light and power. 
he price is to be subject to regulation, as provided by law, 
but for the first ten years is not to exceed 40 cents per 1,000 
cubic feet, with a reduction to 30 cents in case of bills paid 
promptly. Touching the report that a company had been 
organized to control gas lands located in Southern Ohio, West 
Virginia and Eastern Kentucky, and to pipe the gas to Cincin- 
nati, a distance of about 200 miles, Pres. Kennan, on Dec. 10, 
was quoted as saying: ‘‘Beyond the fact that we have con- 
tracted for 270,000 acres of gas land and that a $5,000,000 
company has been formed, there is nothing further to state 
at present.”” The Cincinnati Gas & Electric Co., it is said, 
may take 51% of the stock of the new company, but at the 
meeting of directors on Dec. 30 no decision was reached on 
this point. The charter has been amended to cover the 








below. 


natural gas department. 
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In the recent hearings before the City Council, it was an- 
nounced that the company has a contract to obtain natural 
gas from Germer Bros., ‘“‘who are able to supply 100,000,000 
eubic feet daily’ themselves and can buy an unlimited addi- 
tional amount from the Philadelphia Company of. Pitts- 
burgh.—V. 79, p. 154. ’ 

Citizens’ Independent Telephone Co. of Terre Haute, Ind. 
—New Stock.—This company, a majority of whose stock 
was recently purchased by the Kinloch interests of St. Louis, 
has increased its capital stock from $150,000 to $1,000,000. 
C, Marquand Forster (President of Kinloch Company of St. 
Louis) is President; Roy McCanne of St. Louis Secretary and 
Treasurer and O. L. Hutchinson of St. Louis General Man- 
ager.—V. 76, p. 1410. 

City of Chicago Brewing & Malting Co.—Report.—This 
English corporation has received no dividends from its 
American subsidiary since the year 1903 and has made no 
distributions to the English shareholders, its income account 
showing a deficit for the year 1904-05 of £2,335, as against 
£2,621 in 1903-04. The income account of the American 
company for the fiscal years ending Sept. 30 1905 and 1904 
follow: 


Fiscal Gross Depreciat’n, Int. on Sinking Balance, 
year — profits. salaries, &c. bonds. fund. deficit. 
1904-05 - ....$439,643 $232,076 $150,935 $63 ,320 $6,688 
1903-04 _.... 422,537 271,356 153 ,252 63 ,320 65,391 


The net quick assets of the American company on Sept. 30 1905 aggre- 
gated $1,112,207, against $1,086,698 Sept. 30 1904. Sales of beer in 
1904-05 aggregated 364,373 barrels, against 356,883 in 1903-04. 

New President.—Former Treasurer Theodore Oehne in 
December last was elected President of the American com- 
pany to succeed John A. Orb who resigned. 

Called Bonds.—Ten bonds of the American company, the 
Chicago Consolidated Brewing & Malting Co., dated Jan. 14 
1903, have been drawn by lot for payment at the Northern 
Trust Co., trustee, Chicago, on Jan. 14.—V. 77, p. 2282. 

Claflin (H. B.) Co.—Report.—The results for the half- 
year and year ending Dec. 31 were: 


Neti Pref. Com. Bal. 

6 months. Earn’ gs. Divs. Divs. Sur. 
De Se $503,493 $142,126 $153,164 $208,204 
1008 hl EOS SE TIRE, 320,937 142,126 153,164 ,648 

ear 
ea eee 821,427 284,252 306,328 230,847 
a eer ss 631,696 284,252 306,328 41,116 
—V. 81, p. 213. 


Columbus Gas Light & Heating Co.—Consolidation.— 
President J. O. Johnson announced on Dec. 28 that it is 
proposed to consolidate this company with its two subsidiaries, 
the Columbus Gas Co. and the Central Ohio Natural Gas & 
Fuel Co., under the laws of Ohio, with $10,500,000 of 
authorized capital stock (par of shares $100), of which 
$7,500,000 shall be 5% cumulative preferred and $3,000,000 
common stock. 

Of the new stock, preferred to the amount of $5,300,000 would be 
exchanged, share for share, for the stock of the present holding com- 
pany, both common and preferred, and with the same would be given a 
50% bonus in the new common stock. A considerable amount of 
preferred and $350,000 of common is to be retained in the treasury and 
used in part to retire $1,500,000 5% bonds of the Columbus Gas Co., 
due in 1932. The holders of a number of these bonds are said to have 
expressed a willingness to exchange the same, dollar for dollar, for pre- 
ferred stock. It is suggested that the laws of Ohio regarding the pro- 
portion of a ones stock which may be made preferred may necessi- 
tate an increase in the authorized issue of common stock. Considerable 
saving, it is estimated, will be effected in operating expenses as the 
result of the merger. 

Municipal Plant.—A municipal electric lighting plant for 
Columbus, O., was put in operation early last year. It cost 
about $500,000, and has a capacity of 2,000 arc lamps of 
2,000 c. p. each.—V. 81, p. 560. 

Consolidated California Vineyard Co.—Consolidation— 
Mortgage.—This company, which was incorporated under 
the laws of New York State in April 1904 with $1,500,000 
capital stock, of which $500,000 is 7% cumulative preferred 
(par $100), last year filed a mortgage to the Knickerbocker 
Trust Co. of New York, as trustee, to secure $500,000 5% 


gold bonds. 

These bonds are dated Oct. 1 1904 and due Oct. 1 1924, but subject to call, in 
whole or in part, on any interest day at the-company’s option at 105 and interest; 
interest payable Apr. 1 and Oct. 1 at office of trustee; denomination $1,000. e 
mortgage covers properties in California which are said to aggregate 3,160 

ni by the same interests, the properties including the Brookside Vine- 
ard & Mt. Diablo Wine Co., in Contra Costa County; the Pixiey lands and Orosi 
Jineyard in Tulare County; the Janoritz, Alma, Gentry lands and the Riverside 
Vineyard in Fresno uae: the Galt lands 
Max Oberfelder is President and B.C. Samuel, Vice-Presid 
office corner of Greenwich and Desbrosses Streets. - San Francisco office 
of Market and Third streets. 


Consolidated Light, Power & Ice Co., Joplin, Mo.—Suc- 
cessor Company.—This corporation was organized early this 
month under the laws of Missouri with $1,000,000 authorized 
capital stock, of which one-half is paid in, as successor of 
the South West Missouri Light Co. of Joplin, which began 
business in 1889 (its paid-in capital being at last accounts 
$300,000), and the Missouri Ice & Cold Storage Co. The 
same persons that were interested in the South West Com- 
pany are also interested in the new concern, President George 
Moore of New York City having subscribed for 7,498 shares 
of the stock. The Vice-President and Secretary is David D. 
Hoag and the Treasurer and General Manager A. M. Barron, 
both of Joplin, Mo. 

Continental Paper Bag Co.—Litigation.—Judge Putnam, 
in the United States Circuit Court at Portland, Me., on 
Dec. 28 issued an injunction in the suit brought by the 
Eastern Paper Bag Co., said to be controlled by the Union 
Bag & Paper Co., against the Continental Paper Bag Co., 
restraining the latter from using the Liddel: “‘self-opening 





bag” machine. Albert S. Woodman of Portland was 
appointed special master to ascertain the damages for the 
ie infringement. An appeal will be taken.—V. 80, 
p. 2623. 

Corn Products Co.—Consolidation Plan.—Below is given 
in full the plan to organize the Corn Products Refining Co. 
under the laws of New Jersey with $30,000,000 of 7% 
cumulative preferred stock and $50,000,000 of common 
stock, in shares of $100 each, to take over the control of the 
Corn Products Co. and the entire capital stocks of the 
New York Glucose Co., the Warner Sugar Co. of Waukegan, 
Ill., and the St. Louis Syrup & Preserving Co. The Stand- 
ard Oil interests that own 51% of the stock of the New 
York Glucose Co. (the Corn Products Co. owning the other 
49%) will, it is understood, have a preponderating voice 
in the management of the new company. 

The stockholders of the Corn Products Co. are notified, 
under date of Jan. 6, that, in accordance with the plan, 
the Title Guarantee & Trust Co., No. 146 Broadway, will 
receive their stock until 3 p. m. Feb. 1, and issue trans- 
ferable certificates of deposit therefor, exchangeable for 
stock of the Corn Products Refining Co. on the basis of 
three shares of their stock, common or preferred, for two 
shares of the same class of the stock of the Corn Products 
Refining Co. The right is reserved to declare the plan in- 
operative, in which event all stock deposited will be re- 
turned without cost to moh prion upon surrender of the 
certificates of deposit issued therefor, suitably endorsed, on 
or after March 31 1906. 

PLAN. 
Organization of New Company.—The Corn Products Refining Co. will 
be sean under the laws of New Jersey with a capital of $30 000,000 
referred and $50,000,000 common stock, the same as the Corn Products 
0. and with the same provisions as to preference. Mr. E. T. Bedford 
will take the presidency of the company and the management of its 
business, bringing into the board of directors those associates who have 
been actively connected with him in the New York Glucose Co, 

Companies to Be Controlled.—When the plan becomes effective, the 
Corn Products Refining Co. will own: 

x Stock Issued x Bonds 


Common. “7 4 —- 


(1) At least a majority of capital stock 
of Corn Products Co_.__..-.-...-- 45,212,500 27,380,700 y7,293,000 
(2) Entire capital stock of New York 
Glucose Co (V. 80, p. 1366), not al- 
ready acquired by the Corn Products 
adhd bs meleinitehins ot wo oinaielsamie 500,000 2,000,000 2,100,000 
(3) Entire capital stock of Warner 
sues Refining Co. (V. 79. Be Cin CREED |. mnczavan: .wenseind 
(4) Entire capital steek of St. Louis 
tthe & Preserving Co. (V. 78, p. 
DET cadkdhtnndatiineoieehaednen 


1,200,000 200,000 


Issued by sub-companies. 
companies, will have a net 





x Mostly supplied, not in plan. 

The new company, with its subsidiar: 
working capital of approximately $5,000,000. 

Financial Status.—All stock set apart for exchange for stock of the 
Corn Products Co. and not used for that purpose will remain in the 
treasury. In effect, the Corn Products stockholders will surrender one- 
third of their holdings for the purpose of acquiring the entire interest 
in the three companies above named, not already owned by the Corn 
Products Co. Those three companies have modern works, and no 
bonded debt except $2,300,000, while the subsidiary companies of the 
Corn Products Co. have a total bonded debt of $7,293,000. ‘The three 
companies, New York Glucose Co., Warner Sugar Refining Co. and 
St. Louis ay Be Preserving Co., contribute a net worki a of 
about $2,000,000 toward the joint working capital of $5,000,000. During 
the year just ended those three companies did about 50% of the entire 
business, domestic and export. The financial status of all companies 
to be \ eae by public accountants, and titles to be examined by 
counsel. 

The undersigned stockholders, among others, have agreed 
to deposit stock under the foregoing plan: C. H. Matthiessen, 
Norman B. Ream, Wm. Heaton, Joy Morton, J. B. 


Greenhut.—V. 82, p. 50. 


Denver Gas & Electric Co.—Refunding.—The company 
announces its intention to call and retire all the outstandin, 
bonds other than its 5% general mortgage bonds (authorize 
issue $8,000,000, of which $2,580,000 are now arempege 
making the general mortgage an absolute first lien on the 
entire property. Substantially the following notices are 
accordingly given to the bondholders: 

Denver Consolidated Electric Co.—All of these ($590,000) bonds will 
be called and retired on April 1 1906 at par and interest. The holders, 
however, may exchange the same on or before Feb. 1 1906, dollar for dol- 
lar, for the general mortgage bonds and receive a cash bonus of 5%. 

Western Electrical Construction Company 6s due Oct. 4 1915. 
These bonds will be retired April 4 1906 at 102 and interest. These bonds 
may be exchanged on or before Feb. 6 at option of holder, dollar for dollar, 
for general mortgage bonds, and receive a cash bonus of 7%. 

Denver Consolidated Gas Co., $1,500,000 6s (subject to call at 105). 
The holders are notified that the company has negotiated a sale of its most 
valuable block of real estate (not now yasd). and will call and retire a 
large portion of the bond issue by lot. The holder has the option of ex- 
changing the same on or before Feb. 1 1906 for en mortgage bonds, 
dollar for dollar, receiving therewith 10% in cash. 

Denver Gas & Electric Co., prior lien 6s $1,000,000.—The holders are 
notified that the company has negotiated the sale of its valuable block of 
real estate (not now used) and will call and retire a large portion of this 
bond issue. These bonds may be exchanged on or before Feb. 1 at option 
of holder for general mortgage bonds and receive a cash bonus of 8%. 

Denver Gas «& Electric Co., 7% collateral notes due Sept. 1 1907. The 
holders are notified that these notes may be retired on Feb. 1 by exchange 
on or before that date for general mortgage bonds, dollar for dollar, and 
receive a cash bonus of 8%. 

All of the aforesaid bonds and notes may be forwarded to 
the Denver National Bank, Denver, and to Emerson 
MeMillin & Co., No. 40 Wall St., New York. 

Offered to Shareholders.—The general mortgage 5% bonds 
which will be issued to provide premiums paid for exchange 
of bonds as aforesaid will be offered to the stockholders of 
record Jan. 20, ratably with their holdings, at 95 and inter- 
est under a pooling agreement whereby no bonds can be sold 
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for less than t+! and interest for twelve months. Subscrip- 
tion blanks be mailed to stockholders of record Jan. 20. 
It is assumed that the refunding mentioned above will give 
the general mortgage bonds a value in excess of par.—V. 80, 
p. 2460. 

E & Phenix Mills.—Rejunding.—This corporation has 
issued $500,000 of 5% bonds to redeem an equal amount 
of 6% gold bonds, which are now being paid off at the rate 
of $1,050 each =e the Trust Company of Georgia in 
Atlanta. The Columbus (Ga.) Savings Bank, a trust com- 
pany, is trustee for the new issue. V. 81, p. 1668. 


ler Iron & Steel Co., Chicago.—W. P. Dickinson, 
First Vice-Presient and Treasurer, replying, without com- 
ment, to our — for the revision of the statement pub- 
blished last week, says: 

We have made considerable progress during the past year in the way 
of buildings and installing machinery, and expect to get to manufac- 
turing some time the first of April 1906. We have no bond issue,and 
have no floating indebtedness, and have about $3,000,000 of good 
property free and clear from debt, and have sold approximately $2,000,- 
000 of the preferred and common stock. VY. 82, p. 51 

General Asphalt Co.—VFirst Dividend.—The directors on 
Thursday declared the first dividend, 2%, on the $13,139,600 
preferred stock, payable Mar. 1 to holders of record Feb. 17. 
An official statement says: 

The directors have given careful consideration to the question of a 


dividend on the preferred shares, and have decided that it is prudent to 
limit the distribution at this time to 2%, and to defer the question of 
further distribution until after the close of the fiscal year, which is 
April 30 1906. The preferred shares are cumulative at the rate of 5% 
per annum from June 15 1905. 

No Settlement.—There has as yet been no settlement of 


the points at issue with the Government of Venezuela.— 
V. 81, p. 616. 

Great Western Sugar Co.—Beet Sugar Ally of American 
Sugar Refining Co.—This company, which is understood to 
be controlled by or in the interest of the American Sugar 
Refining Co. (see that company above), was incorporated in 
New Jersey in January of last year with $20,000,000 of 
authorized capital stock, of which $10,000,000 is 7% non- 
cumulative preferred; Corporation Trust Co., New Jerscy- 
agent. The “Denver Republican” under date of Dec. 31 
1905 states that the Great Western Sugar Co. has the follow- 
ing’plants all located in Colorado, the number following the 
name indicating the daily slicing capacity of beets in tons: 

(1) Already built—Eaton factory, Eaton, 600; Greeley factory, 
Greeley, 800; Loveland factory, Loveland, 1,200; Windsor factory, New 
Windsor, 600; Longmont factory, Longmont, 1,200; Fort Collins factory, 
Fort Collins, 1,200; Sterling factory, Sterling, 600. (2) Building—Great 
Western Sugar Co., Brush, Colo., 600; Great Western Sugar Co., Fort 
Morgan, Colo., 600. 

The incorporators were Henry B. Glosson of Orange 
and Albert 8. Wright and Joseph Potts of New York. 

Hargadine-McKittrick Dry Goods Co., St. Louis.— Acqui- 
sitton—New Stock.—This corporation, which late last year 
purchased the entire capital stock of the William Barr D 
Goods Co., has filed a certificate of increase of capital stoc 
from $4,000,000 to $6,800,000. “Assets $9,336,951; lia- 
bilities $2,200,750.” The additional capital has been 
mostly subscribed for by former stockholders.—V. 74, p. 154. 

Knoxville (Tenn.) Water Co.— Adverse Decision—City Can 
Build.—See Knoxville, Tenn., in “State and City Depart- 
ment” on a following page of this issue.—V. 79, p. 2591. 

Lacombe Electric Co.—Change in Control.—See American 
Light & Traction Co. on page 50 of last week’s ‘‘Chronicle.”’ 
—V. 74, p. 1359. 

Marion (Ind.) Gas Oo.—Purchase.—This company, con- 
trolled by the Pittsburgh Oil & Gas Co., has purchased the 
Citizens’ Gas Co. plant at Marion for a sum stated as $100,- 
000.—V. 76, p. 1146. 

Miami & Erie Canal Transportation Co.—Suit.—Rudolph 
Kleybolte, who last October resigned from the bondholders’ 
committee, which has not succeeded in effecting an adjust- 
ment of the company’s affairs, brought thirteen suits against 





to be five times the bond issue; the “earnings have averaged 
for the past five years four times the interest charges.” — 
V. 73, p. 1267. 

National Sugar Refining Co.—American Sugar Refining 
Men as Directors.—At the annual meeting held on Wednes- 
day, John Mayer, Arthur Donner and George H. Frazier, all 
directors of the American Sugar Refining &., were elected 
members of the board.—V. 77, p. 1877. 

Newark (0.) Water Co.—Receivership.—United States 
—— Thompson in Ohio recently appointed Harry H. Baird 
of Pataskala as receiver of the company in the suit of the 
Farmers’ Loan & Trust Co. to foreclose the $235,000 mort- 
gage. The ye,” recently started the construction of its own 
water plant.—V. 71, p. 1169. 

New York Glucose Co.—Amalgamation.—See Corn Prod- 
ucts Co. above.—V. 80, p. 1366. 

North American Company.—Notes of Subsidiary—Agree- 
ment to Purchase CollateralSee Union Electric Light & 
Power Co. of St. Louis below.—V. 81, p. 1178, 1046. 

North Mountain Power Co., California.—Description.— 
—The “Electrical World”of New York on Jan. 6 published 
an illustrated article regarding this company’s plant, located 
on Canon Creek, near Junction City, in Trinity County, Cal. 
—V. 79, p. 274. 

Ohio Fuel Supply Co.—Rival Gets Cincinnati Franchise.— 
See Cincinnati Gas & Electric Co. above.—V. 81, p. 843, 671. 

Pennsylvania Steel Co.—Decision Ajfirmed.—The Ap- 
pellate Division of the Supreme Court, First Department, 
on Jan. 8 affirmed the decision of the lower court declaring 
invalid the specifications and bids for work on the super- 
structure of the new Manhattan Bridge. Justice Laughlin 
wrote the prevailing opinion, Justice Ingraham dissenting. 
Compare V. 81, p. 1562, 671. 

Pittsburgh Oil & Gas Co.—Acquisition by Subsidiary.— 
See Marion, Ind., Gas Co. above.— V. 81, p. 844. 

Pure Oil Co.—First Dividend.—The first dividend on the 
common stock, 2%, is payable March Ist.—V. 82, p. 51. 

St. Louis Syrup & Preserving oy Sein ae 
Corn Products Co. above.—V. 78, p. 1910. 

San Francisco Gas & Electric Co.—Dividend.—The 
directors have declared a dividend of 17 8-10 cents per share. 
This dividend will be participated in, it is stated, - all the 
shareholders, including those selling out to the Pacific Gas 
& Electric Co., which see under ‘Railroads’ above.—V. 
81, p. 1562. 

Springfield Breweries Co.—Dividend Increased.—The 
directors on Jan. 4 declared a dividend of 4% on the $1,250,- 
000 of 8% preferred stock, payable Jan. 15, contrasting with 
2% paid a year ago. The “Springfield Republican” says: 
“The year just closing has been the most prosperous in its 
history, both in gross sales and profits.”—V. 78, p. 1221. 
Standard Rope & Twine Co.—Instalment Called—Time 
Extended.—Over 90% of the bond issues having been 
deposited in assent to the plan of reorganization tv. 81, 
p. 1726) dated Dec. 12 1905, a call for 25% of the subscrip- 
tion has been made, payable by the holders of certificates 
of first mortgage bonds on or before Jan. 18, and by the hold- 
ers of certificates of income bonds on or before Jan. 15 1906. 
Further deposits will be received until Jan. 15, when accom- 
panied by subscriptions, after which none will be received 
except under such terms as may be imposed by the com- 
mittee.—V. 82, p. 52. 

Terminal Warehouse Co., New York City.—Called Bonds. 
—The remaining $141,500 debenture bonds, issued under 
date of April 1 1900, were oy called, payable on Jan. 2 
1906 at par and interest at the New York tust Co. The 
funds for the payment of the entire issue, originally $200 ,000, 
were derived from the company’s earnings. 

The company was or, zed in 1889 under the laws of New York, and 


inant : it owns and operates the Terminal Stores, occupying the entire block 
the company at Cincinnati on Jan. 3 to recover $3,250 due est 27th and West 28th Sts. and ying ond aah Ane. 


on bond coupons maturing since 1903. 


bounded by 
New York City, and the Rossiter Stores, at foot of West 59th and 60th 
New Receivers.—C. C. Richardson and W. C. Shepherd | Sts., North River. Besides general sto 


and cold sto: 


rage, does a 
were recently appointed receivers by the Common Pleas lighterage business. by <= stock $800,000, in $100 shares. No dividends 


Court in Cincinnati, succeeding Messrs. Schoepf and Richard- 


ance ne 
mn, who were acting under orders of the Superior Court. | $750,000; denominations $1,000 and ; interest payable Jan 
oe, € ™ July 1 at New York Trust Co., trustee. Directors: President 


—V. 78. p. 1278. 


paid as yet. Funded 
Co 


ebt: First mortgage, held by Mutual Life Insur- 
600,000; second mortgage 5% gold bonds, due Jan. 1 — 
- 1 an 
John H. 
James Stillman, Jos. P. Grace, B. Aymar Sands, 


Lynch, Treasure ’ 
Municipal Gas Oo., Albany.—Payment of Bonds.—The George Austin Morrison, P, A. 8. Franklin, Alfred Skitt and C. W. 
ogan. 


$500,000 first mortgage 6% bonds due Jan. 1 1906 were 
payable on ———- at the National Commercial Bank 
of Albany. 

stock in shares of $100 each, and has long paid dividends at 


Walter J. Doremus is Secretary. Office 88 Wall St.—V. 


he company has outstanding $2,000,000 capital | 74, p. 1146. 


Tintic Mining Co.—New Stock.—Shareholders of record 


the rate of 10% per annum, the distributions being made] Jan. 16 have the privilege of subscribing pro rata prior to 
yet a in February, &c. President, A. N. Brady; Vice-| Jan. 25 at $7.50 a share (par value $5) for $500, addi- 


ident, R. C. Pruyn; Secretary and Treasurer, E. P 
Gavit. 


National Se Machine Oo. of Belvidere, Ill.—Bonds 


tional stock, making the total outstanding stock $3,500,000. 
The new issue has been underwritten. 


Union Electric Light & Power Co. of St. Louis.—Three- 


Ojjered—W. R. Todd & Co., Cincinnati, are offering for | Year 5% Gold Notes.—Spencer Trask & Co. and F. 8. Smith- 
sale $400,000 first mortgage 6% gold bonds, dated Jan. 1| ers & Co. of New York and the Mississippi Valley Trust Co. 
1906; interest payable semi-annually July 1 and Jan. 1,/ of St. Louis (the trustee) recently placed, at a price said to 
at Chicago. Principal maturing $25,000 Jan. 1 1907,| have been 98, $3,000,000 of this company’s authorized issue 
$25,000 Jan. 1 1908, and the remaining $350,000 in ten | of $4,000,000 three-year 5% gold notes, described as follows: 


annual instalments of $35,000 each on Jan. 1 from 1909 


Dated Jan. 15 1906, due Jan. 15 1909. Interest payable Jan. and 


to 1918 inclusive. All bonds optional after two years at | July 15. Redeemable at 400 ond accrued interest after . an. 15 1 upon 
i i i - | an ate, upon six ays’ notice. In coupon form J ° 
105 and interest. Total authorized issue of bonds, $400,000; == we fon 52 000 000. aye notte = 508 O80. = S45 _ 





The plant covers 16 acres and the tot 





total authorized issue of stock (full Bn. » $1,050,000. | cariy in January 1906. The proceeds are to be used for the completion of 
assets are stated ! the onstruction plan of the company, which will provide for its require- 
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ments for a long period. The company has $10,000,000 bonds, inclusive 
of the obligation of mer, companies, together with an authorized stock 
issue of $10,000,000, of which $5,885, is outstanding, practically all 
being owned by the North American Co. 

The Union Electric Light & Power Co. will pledge $3,000,000 of its 
stock as collateral for the $3,000,000 notes, and reserves the right to issue 
an additional $1,000,000 notes with the pledge of another $1,000, 
stock. It is agreed that beyond the authorization of $4,000,000 
the company will not create other note indebtedness until this note issue 
is paid. The North American Co., which is without bonded debt or other 
assumed obligations, and has a capital stock issue of $30,000,000, upon 
which dividends at the rate of 5% per annum are paid, will enter into 
an agreement to purchase, at par, the $3,000,000 s of the Union 
Electric Light & Power Co. pledged for the $3,000,000 notes, if the notes 
be not otherwise provided for at maturity. The North erican Co. will 
have the right to purchase the further $1,000,000 stock, or $4,000,000 in 

ditional $1,000,000 notes be issued, but only contracts to buy 
7 The agreement to purchase the $3,000,000 stock is essen- 
tially a anty by the North American Co. of the notes of the Union 
Electric Light & Power Co.—V. 80, p. 603. oe 


Union Switch & Signal Co., Pittsburgh.—New Stock.— 
All shareholders of Jan. 15 are offered the privilege of sub- 
scribing, on or before Jan. 25, for $250,000 of the $1,000,000 
new common stock at $75 a share, par $50, to the extent of 
mae of their respective holdings. Subscriptions are 
payable as follows: $35 per share on application, $20 per 
share on or before Feb. 25 1906, and the balance of $20 
per share on or before March 25 1906. The present stock 
is $1,500,000 common and $497,600 preferred. President 
Westinghouse says in a circular: 


The no gem of this issue is to provide for the expanding business. 
In the last year about $100,000 has been expended in improvements 
to the shops and machinery and paid for out of current earnings, an 
some further small expenditures are necessary. 

In the last three years the sales have increased 60% as expressedin 


the total bi 
years the dividend rate has twice been ineconend. 


all, if the 
,000,000. 


In the last t 
the bonds outstanding have been reduced from $530,000 to $3 
and the surplus has been increased 38%. There is now on the books 
about four months’ business, and the oe wy for the coming year 
indicate a great volume of business.—V. 82, p. 52. 


United States i ©o.—Terms of Exchange.—See 
a Smelting, Refining & Mining Co. below.—V. 
81, p. ° 


United States Natural Gas Co.—Mortgage Filed.—This 
company recently filed its mortgage, securing $3,000,000 of 
20-year bonds. Compare V. 81, p. 851. 


United States Printing Co. of Ohio.—Lease.—The share- 
holders will vote Feb. 7 on leasing the property to the 
United States Printing Co. of New Jersey for ninety-nine 
years at a rental increasing gradually from 54% to 6% on 
the $3,376,300 capital stock. The New Jersey company 
(compare V. 78, p. 2390) will have an authorized capitaliza- 
tion of $1,000,000 6% non-cumulative preference stock and 
$500,000 common stock. The preferred stock is to be re- 
served for the acquisition of other plants and improvements 
as needed, and $350,000 common will be issued at once to 
provide additional working capital. 

In a circular President John -Omwake says: 

This company has received an offer from the United States Printing 
Co. of New Jersey to lease from this comp7ny all its rlants in Ohio 
New York and New Jersey, including copyriguts and other rights and 
franchises, for the term of 99 years from “April 1 1906. The rental for 
the years ending March 31 1907, 1908 and 1909 to be $188,750; for the 
next three years the rental will be $197,500, and for the next three years 
following $206,250 per annum, and the rental for the years after 1915 
to be at the rate of $215,000 per annum. The rental is payable quar- 


terly. 

During the past eleven years the company has paid dividends as fol- 
lows: ‘or the first five years, 4%, and there was also declared duri: 
that period three extra dividends of i % each; from Dec. 16 1899 to Jan. 1 
1901 the rate was 5%; the followi: year it id 6% and from Jan. 15 
1902 to Oct. 15 1904 the rate was 4%, since which time the rate has been 
5%. The company believes that it will be necessary to meet competition, 
to expand largely, and, in doing so, the greater portion of the properties 
will eventually lie outside of Ohio, and that the shares thus will cease 
to be non-taxable in Ohio. Under the leasing project the dividends will 
be steadily increased. 

The rental for the first three years will be sufficient to pay 54%, 
the next three 54%, 534% for the third three years and 6% thereafter. 
Each of the Ohio stockholders will have the right to subscribe to the 
ten of his present 
e at the First Na- 
gleston Ave., 
ers who desire 





= 


New Jersey stock at the rate of one share for ev: 
hol ngs. A copy of the lease has been placed on 
tional Bank, Cincinnati, at the offices of the rey 4 in 
and in the Brooklyn office, for the convenience of stockhol 
to study it. 

The company has plants in Brooklyn, Montclair, N. J., 
Norwood and in Cincinnati.—V. 79, p. 2090. 


United States Smelting, Refining & Co.—Plan.— 
This —— was organized on Jan. 10 1906 under the 
laws of Maine with a total authorized capital stock of 
$75,000 000, consisting of 750,000 shares of 7% cumulative 
preferred stock and 750,000 shares of common stock, each 
share par value $50. The holders of a substantial majority 
of the $13,989,300 stock of the United States Mining Co. 
(V. 81, p. 159) including all the directors, have agreed to 
exchange their holdings for the stock of the new company 
on the following terms, which are also recommended to all 
the shareholders: 


—-For Old Stock—— 
New Securities, Etc., to be issued Per $25 Total 
in Exchange. Share. Issuable. 
Preferred, 7% stock, dividends quarterly, beginning 
ROE BO, Flea a don Liddle do apddichuse cawecie $37 50 $20,983,950 
SD GO nain's oid ones adnan weings etait oid 12 50 ,994,650 
TE ee SAN RIEL ARIAL LLG SA 100 559,572 


The sale of 126,000 shares ($6,000,000) of new common stock has 
been underwritten at par ($50) for a commission of $4 per share. Of 
this block of stock, 111,914 shares are offered until and including Feb. 6 
at par to stockholders of the United States Mining Co. who deposit 
their stock with the City Trust Co., Boston, on or before Jan. 23 1906, 
in the proportion of one share of common for each five shares exchanged. 
Subscriptions are payable at the aforesaid trust co. in four equal instal- 
ments, Feb. 6, Mar. 6, Apr. 6 and May 5. The underwriting syndicate 





was formed by Lee, Higginson & Co and includes Hayden, Stone & Co. 
and others. 





dj} total value o 





The outstanding stock of the new company, upen completion of the 
exchange, including the stock sold for cash, will be: common stock, 
Saad as tase as =. eee at te The a Bs — 

reserved for the future pu s of the com ’ pose 
of as the board of directors shall y ormeh ody sieges 

Directors of new company will be: Frederick Ayer, N. W. Rice, William 
Barbour, Galen L. Stone, Charles F. Brooker, James J. Storrow, William 

3 dge, E. C. Swift, R. D. Evans, H. H. Wehrhane, E. N. Foss, 
Sidney W. Winslow, A. F. Holden. 

Status.—President Evans, of the United States Mining Co., 
in his annual report for the year ending June 30 1905, 
which was presented at the annual meeting on Oct. 18, said: 

Your company and its subsidiary companies own the group of mines 
in Bingham, the Centennial-Eureka mine at Tintic, a large lime qu ’ 
the Mammoth mine in Kennett, Cal., a copper and lead smelter in Utah, 
@ copper smelter at Kennett, and a controlling interest in the DeLamar 
refinery at Chrome, All these properties are in active operation, 
except the Kennett smelter, one furnace of which has just started. 

The net earnings of your companies for the sixteen months from 
March 1 1903 to June 30 1904 were $1,045,719, and for the twelve 
months from July 1 1904 to June 30 1905 were $1,092,988. The net 
earni during the last twelve months were affected by the breakdown 
of the ane mens and a several myn incident to improvements 
made at the Ut: lant. uring the e ng year the net of 

ought to show a considerable increase, and the 
ammoth mine and smelter and of the DeLamar refin- 
for the first time be added. 
the present time your companies have no fi debt, except 
current mont bills, are receiving no egvencce upon bullion, and have 
a cash and bullion balance exceeding $1,600,000. 

During the year ending Oct. 1 1905 the smelter duced 
71,445 ounces of gold, 2,107,956 ounces of silver, 14,965,438 
pounds of copper and 2) a of lead, with a 


approximately $5,300,000. 


Vulcan Detinning Co.—Fztra Dividend.—The directors on 
Jan. 6 declared the regular quarterly dividend of 134% on 
the preferred stock; also an extra back dividend of 1%. both 
payable Jan. 20 to holders of record Jan.10. This leaves 
944% of accrued dividends unpaid on the 7% cumulative 
preferred stock.—V. 81, p. 30. 

Warner Sugar Refining Oo.—Amalgamation.—See Corn 
Products Co. above.—V. 79, p. 686. 

Washington (D. 0.) Gas Light 0o.— Extension of Bonds.— 
This company called, and on Jan. 1 1906 too uP the 
$300,000 series ‘“‘A”’ and the $300,000 series ““B” 6% bonds, 
and extended $500,000 of the same at 4% until 1927 and 


1929 respectively, without option of er redemption.— 
V. 81, p. 513. 
Western P. Co., Denver.—Sale.—See Denver Union 


Stock Yards Co., V. 81, p. 1794.—V. 78, p. 1913. 

Wood Worsted Mills.—414% Notes.—Brown Brothers & 
Co., 60 State St., Boston, announce that the engraved 444% 
notes dated Sept. 1 1905 are now ready for delivery at their 
office in exchange for interim certificates.—V. 81, p. 977, 851. 

Wyoming Valley Coal Co.—Ojfer for Stock.—Drexel & Co. 
have sent letters to some or all of the minority stockholders 
offering $50 per share for their holdings. Certain of the mi- 
nority holders are seeking to get representation on the board 
The annual meeting is set for Jan. 25.—V. 69, p. 854. 








—‘Financial Facts Concerning the City of Richmond, 
Va.,’’ is the title of an interesting pamphlet. recently pub- 
lished by authority of the Committee on Finance of the 
City Council of that historic capital of the State of Virginia. 
This city, founded in 1737 by Colonel William Byrd, has 
been making great progress in recent — Population 
which in 1860 was 35,000 had increased by 1900 to 85,050, 
and the 1905 figures are stated to be 95,000. Valuations 
have nearly doubled in the past twenty years and now 
aggregate $88,570,746, of which $51,359,883 is on real 
property and $37,210,863 on personal. In addition to 
statements regarding the valuation and finances, the booklet 
calls attention to the advantages enjoyed by the city in its 
116 miles of well-graded and paved streets, its schools, its 
parks, its water and gas works, as well as to the means 
employed for the protection of the public both as regards 
the police and fire departments. The booklet is attractively 
printed. 

—The forty-sixth annual statement of the Home Life In- 
surance Co., which is published on another page, shows as- 
sets of $17,886 ,594,-an increase during the year of $1,280,365. 
The reserve required by the State for the guaranty of policy 
contracts is $16,262,817. During the recent legislative in- 
vestigation it was shown that this compeny apportions its 
dividends annually (even on its deferred dividend policies), 
and that the policyholders can at any time learn definitely 
what the growth of their individual accumulations has been. 
The insurance in force has increased $4,883,051 during the 
year. The published statement includes a list of the securi- 
ties owned, which have a market value of $189,352 in excess 
of the cost. 

—A. M. Kidder & Co., 18 Wall St., offer for sale in our 
advertising columns to-day 500 shares Milwaukee Electric 
Railway & Light Co. 6% preferred stock, par value $100. 
The authorized and outstanding stock is limited to $4,500,- 
000. The company owns and operates all the street railway 
companies and central station electric-lighting plants in the 
city of Milwaukee, the combined properties covering about 
150 miles. For the year ending Dec. 31 1904 the company 
had a total net income of $1,692,964, of which $594,590 was 

aid for interest on bonds, taxes, &c., leaving a balance of 
$1,098,374, or four times the amount necessary to pay the 
annual dividends on preferred stock, which are $270,000. 
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—A booklet entitled ‘Municipal Debt Statistics” of 
Canada was recently issued by John Mackay «& Co., bond 
and debenture brokers of Toronto, and will prove of interest 
and value to investors in Canadian securities. The work 
deais with financial statistics of about seventy of the more 
important of the cities and towns of Canada. Each state- 
ment contained in the book gives the population, valuation 
and tax rate of the place as well as the gross and net debt. 
The “amount of assessment per head” of population, the 
‘net debt per head’”’ and the percentage of ‘“‘net debt to 
assessment’’ is figured out for each place and forms an inter 
esting feature of the work. ‘ 

—The annual statement of the New York Life Insurance 
Co. will be found on another page. The assets increased dur- 
ing the year over $45,000,000 and now aggregate $435,820 ,- 
359. New insurance to the amount of $296,640,854 was paid 
for in 1905, covering 157,540 policies. Policyholders were 

aid $40,262,039 and loans to policyholders were $17 ,164,- 

02. There was an increase of $132,000,000 of insurance in 
force and a decrease in expenses for the year of more than 
$1,000,000. The accounts are being audited by Price, Water- 
house & Co. and Haskins & Sells, chartered accountants. 

—A new Stock Exchange firm by the name of Du Val, 
Greer & Co., has been formed, and will be ready for business 
about April 1. The firm will consist of H. C. Du Val, now of 
the New York Central; W. A. Greer, a son of Coadjutor- 
Bishop Greer, and W. S. Crane, a son of John M. Crane, who 
was President of the National Shoe & Leather Bank. Mr. 
Greer is now Assistant Treasurer of the New York Central 
and Mr. Crane is Treasurer of the Harlem RR. 

—F. 8. Moseley & Co. of 41 Wall St., are offering to in- 
vestors at a price to net 4 per cent, $150,000 Ogdens- 
burg & Lake Champlain Ry. first mortgage gold 4% bonds of 
July 1948. These bonds are guaranteed, principal and inter- 
est, by the Rutland RR. Co.,and are now the direct obliga- 
tion of that cpmpany. A — of the capital stock of the 
Rutland RR Co. is owned by the New York Central, and 
the road is now operated as a part of that system in New York 
State. 

—Attention is called to the offering by Procter & Borden of 
Oklahoma Gas & Electric Co. first mortgage 5% bonds. The 
authorized issue of the bonds is $300,000, secured by a first 
mortgage on the property, followed by an authorized issue of 
$1,000 ,000 general mortgage bonds, of which latter $541,000 
have been issued. A special circular will be sent on applica- 
tion. See advertisement on another page for further particu- 
lars. 7 

—We have received from Robert A. Fisher & Co., 227 East 
German St., Baltimore, Md., a copy of their useful annual 
circular treating of the financial institutions of the State of 
Maryland—banks, trust companies and bonding and casualty 
companies. The circular gives the capital, surplus, dividends 
paid during 1905,and selling price per share, with the net 
income derived therefrom by the holders. 

—The Manhattan Life Insurance Co. has issued its fifty- 
fifth annual statement showing assets of $18,751,868. The, 
receipts for the year were $3,706,327; payments to policy- 
holders $2,866,985. The company in their statement, it will 
be noted, remarks that ‘‘against this company the Armstrong 
committee found no record of syndicate transactions, Wall 
Street affiliations or political or legislative contributions.” 

—The Automatic Electric Co., Chicago, invites attention 
to their automatic telephone system. The application of this 
system does away with the switchboard operator and gives 
a superior service, it being more prompt and accurate as well 
as secret. These results are accomplished at a materially 
reduced cost of operation. See the advertisement on another 


page. 

—Bioren & Co., 322 Chestnut St., Philadelphia, have is- 
sued alittle pamphlet giving the highest and lowest prices of 
Philadelphia securities for the years 1894 to 1905 inclusive— 
the late year’s fluctuations being reported by months. The 
highest and lowest prices made in the New York stock mar- 
ket, with dividends paid, are also included in the book. 

—Baring, Magoun & Co. of New York and Kidder, Pea- 
body & Co. of Boston are offering to-investors at 9934 and 
interest $6,000,000 Missouri Pacific Ry. Co. 2-year 5% 
collateral rrust notes,due Feb. 10 1908, Further particulars 
of these securities will be furnished upon application to the 
bankers. 

—MacDonald, McCoy & Co., Chicago and Philadelphia, 
advertise in this issue a list of municipal bond issues and 
another list of public service corporation bonds to which 
they invite the attention of investors. Prices and descriptive 
circulars will be sent on request. 

—The Home Insurance Co., 56 Cedar St., has issued its 
105th semi-annual statement. The figures show a substantial 
advance over those of a year ago, the assets being $21,239,- 
052. The surplus as regards policyholders is $11,720,501, 
as against $10,376,321 last year. 

—The “Stock Fluctuations” of the Boston market is now 
ready as usual, and can be had on request from any of the 
brokers in that city or from Frank A. Ruggles, 53 State 
St., the compiler. 

—tThe “Chronicle’s” ‘‘Hand Book of Railroad Securities” 


The Commercial Limes, 
COMMERCIAL EPITOME. 


Friday Night, Jan. 12 1906. 

A favorable condition of business has been experienced 
quite generally. In most lines of trade buyers have shown 
renewed activity and have been placing orders for supplies, 
covering their prospective requirements, with noteworthy 
freedom. Existing prices, as a general rule, are on a high 
level, but in view of the promising outlook for continued 
business activity, the increased cost of most supplies of mer- 
chandise is causing no pronounced check upon the operations 
of purchasers. A feature of the week has been the conven- 
tion of cotton growers at New Orleans, and considerable op- 
a is reported shown to the move to induce planters to 

old their cotton for higher prices, or ie. per pound. 

Lard on the spot has been firmly \held, and business has 
been moderately active, although thy buying has been prin- 
cipally of small lots to cover current wants only. The close 
was quieter at 7.90c. for prime Western and 7.65c. for prime 
City. The demand for refined lard hag been fair, particularly 
compounds; prices have been firm, closing at 8.15c. for re- 
fined for the Continent. Speculation in lard for future de- 
livery has been moderately active. Receipts of hogs have not 
been up to expectations and commission houses have been 
buying. The close was easier under larger receipts of hogs. 


DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 
iat. Mon. Tues. Wed. Thurs. Fri. 





January delivery 7.624 7.524 7.55 7.5214 7.45 
May delivery .-.-.--- 7.62% 7.75 7.65 7.6244 7.72 7.65 
July delivery_...---- 7.72% 785 7.75 7.75 7.82% 7.75 


Only a small jobbing business has been transacted in the 
local market for pork but prices have held steady at $14 50@ 
14 75 for mess, $14 75@17 25 for short clear and $16 for 
family. Offerings of cut meats, particularly pickled hams, 
have been limited, and the market has been firm, closing 
at 914 @9%(c. for pickled hams and 8@8 4c. for pickled bel- 
lies, 14@10 lbs. average. Beef has been in fair demand and 
steady at $9 25@9 75 for mess, $10 50@11 for packet, 
$11 50@13 for family and $18@18 50 for extra India mess 
in tierces. Offerings of tallow have been small and prices 
have advanced, closing at 5@5\%c. Lard stearines have been 
quiet, closing at 8144 @8 ec. for lard stearine and 754@7%{c. 
for oleo stearine. Cotton seed oil has advanced on good buy- 
ing, closing at 34c. for prime yellow. A fair business has been 
transacted in butter and prices have advanced, closing at 
18@27c. for creamery. Cheese has been in fair demand and 
steady at 11144@14c. for State factory, full cream. Fresh 
eggs have been in full supply and prices have been slightly 
easier, closing at 26c. for best Western. 

Brazil grades of coffee have been more firmly held, in- 
duced by an improving trade demand and gradually de- 
creasing stocks. The close was steady at 814c. for Rio No.7 
and 9c. for Santos No. 4. Offeri of West India growths 
have been limited and as there has been a moderate demand 
prices have been firmer, closing at 934c. for good Cucuta and 
llc. for good average Bogota. Speculation in contracts has 
been moderately active. Based on an improving statistical 
position, bull interests have been more wo and prices 
have advanced. The close was steady. Closing asked 
prices were as follows: 


January ...... 6.200. | Spall ablihicdit> bak 6.95c.|September .... 7.30c. 
February --.--. ORD enncesccus 7.05c. | October ....... 7.40c. 
ee 6.85c.] July ......--.. 7.15c. | December -.--. 7.50c. 


Raw sugars were higher early in the week but at the close 
under free offerings the market turned easier, closing at 
3 11-16c. for centrifugals, 96-deg. test, and 3 3-16c. for mus- 
covodo, 89-deg. test. Refined sugar has been quiet and 
unchanged at 4.60c. for granulated. Spices have been more 
active and firmer for pepper and ginger. Teas have been 
well held. 

Offerings of Kentucky tobacco have been limited and 
prices have remained firm. Seed leaf tobacco has con- 
tinued firm. New Florida is reported coming on the market 
unusually early and a few sales have been made at full 
values. Sumatra tobacco has been in steady demand and 
firm. Havana tobacco has been firm and advancing, due 
to the crop damage in Cuba by the recent unseasonable heavy 
rains. 

Straits tin has been in fairly active demand, and with offer- 
ings limited prices have advanced, closing at 36.90@37.25c. 
Ingot copper has been less active and there have been re- 
ports of irregularity to prices, closing at 1834@19c. for Lake 
and electrolytic. ead has been quiet and unsettled, closin 
at 5.90@6c. Spelter has been in moderate demand an 
firm, closing at 6.60c. A fair business has been transacted 
in pig iron, closing firm at $18.25@18.50 for No. 2 Northern 
and $18.25 for No. 2 Southern. ‘ 
Refined petroleum has had a fair sale at steady prices, 
closing at 7.60c. in barrels, 10.30c. in cases and 4.70c. in 
bulk. Naphtha has been unchanged at 12c. for 71 degrees 
and 12c. for 76 degrees. Credit balances have been steady, 


closing at 1.58c. Spirits turpentine has been in moderate 


demand, closing steady at 6714c. for machine bbls. Rosins 
have been unsettled, closing quiet at $3.70 for common 
and good strained. Hops have been in moderate demand 





will be ready on Tuesday. The price sent by mail is a dollar, 
or to “Chronicle” subscribers seventy-five cents. 





and steady for the better grades. Wool has been firm but 
quiet. 
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COTTON. 
Friday Night, Jan. 12 1905. 
THE MOVEMENT OF THE CROP as indicated by our 
telegrams from the South to-night is given below. For the 
week ending this evening the total receipts have reached 






bales the previous week, making the total rgeeipts since the 
lst of September 1905 5,360,956 bales, against 6,221,582 
bales for the same period of 1904-05, showing a decrease since 
Sept. 1 1905 of 860,626 bales. 




















Receipts at—)| Sat. | Mon. | Tues. | Wed. Thurs.| Fri. | Total. 
| | } 

Galveston... 3,766; 10,912) 8,695; 8,085) 4,623) 6,106) 42,188 
Pe. Arthur, &¢| ..... eee Sr eae G4OG cocce 598| 7,003 
New Orleans_-| 4,247) 6,943) 6,785) 7,657) 11,197) 3,508) 40,337 
Mobile . -...-. 641; 1,611 446) 2,081 729| 1,041; 6,549 
Pensacola, &c. 345) 7,213) .---.- 11,420) -__-.- 104} 19,082 
Savannah __..| 2,285} 3,780) 2,857) 2,086) 2,034) 3,044/ 16,086 
Doct, ncsuek dae’ adewak. siaakah. okie 5,157| 5,157 
Charleston... - 322 193 94 100 198 986) 1,893 
PC nec) easeel wesnal..cackel. <dheals esau aleen 
Wilmington -- 175 311 88 171 321; 2,665) 3,731 
EE -cnwualaeanel: eeadcel “eoteg eee Sheree! Pte tS 
Norfolk __..-.- 1,754; 1,876} 1,248) 1,616) 2,812 857| 10,163 
Pt Ci codes anaae,dsecdh  dodiah mane 1,187; 1,187 
Be BOln adsl. wcase Ot. -aéceak - - dcowieaeel aadae 
ies 747 648 623 539 790 485| 3,832 
DR dst dcuadl nauht” «intel <dhomel este 2,481) 2,481 
Philadelphia .} --.--- 39 167 50 50 25 331 

Tot. this wk.| 14,282) 33,572) 21,003) 40,261) 22,754) 28,244/160,116 





























The following shows the week’s total receipts, the total 
since Sept. 1 1905, and the stock to-night, compared with 











last year: 
1905-06. | 1904-05. Stock. 
Receipts to 
Jan. 12. This |Since Sep| This |Since Sep 
week. | 11905. | week. | 1 1904. 1906. 1905. 
Galveston. ...- 42,188/1,791,015| 36,405|1,805,349| 156,772} 177,428 
Pt. Arthur, &c.| 7,003) 107,164) 12,180} 127,911) ---..-| ----.- 


New Orleans.-| 40,337| 934,242| 84,158/1,606,708| 331,063] 434,895 


Mobile... -.... 6,549} 177,880) 5,177) 216,981 48,154; 62,083 
Pensacola, &c_| 19,082! 101,815 a eee eee 
Savannah_.-.--- 16,086/1,107,121; 18,047/1,218,176| 107,701 91,152 
Brunswick ....| 5,157) 133,661) 4,036; 141,913) 22,517) 17,825 
Charleston ....| 1,893) 144,837) 1,698) 171,752) 41,241 27,237 
































Georget’n, &c.| ..--- Wn ce ee No 
Wilmington ...| 3,731) 271,492) 1,471) 264,732 4,097 4,218 
pS PS Se En Tae ee See: 
Norfolk_...... 10,163} 484,785) 10,305; 454,003; 58,309) 28,808 
N’port N., &c.| 1,187 12,373 816 Ss eee 320 
New York. .... 96 1,939 858 14,824) 223,207; 86,142 
Boston ....... 3,832} 45,949) 2,330) 39,318 4,617 2,309 
Baltimore---__. 2,481 42,637| 2,879} 24,102 12,861 7,207 
Philadelphia -- 331 3,442 298 6,825 3,974 1,589 

I hme 160,116/5,360,956|181,154/6,221,582/1,014,513) 941,213 

} | 








In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 











Receipts at 1906. 1905. 1904. 1903. 1902. 1901. 





N. Orleans.| 40,337) 84,158 +264} 69,325) 83,307} 59,953 









Mobile ....| 6,549} 5,177| 4,276] 6,551| 4,901 1,862 
Savann 16,086] 18,047} 22,548} 39,223] 33,319] 24432 
00 





Norfolk 
N’p’t N.,&c 1,187 9 281 
All others. . 30,979; 10,896 13,118 13,467} 27,805) 23,674 


Tot. this wk} 160,116) 181,154) 179,459) 226,094) 228,486) 174,064 
Since Sep. 1/5,360,956/6,221,582/5,654,412/5,412,379 memes aaneieen 






































The exports for the week —7 this evening reach a total 
of 201,391 bales, of which 77,409 were to Great Britain, 
36,338 to France and 87,644 to the rest of the Continent. 
Below are the exports for the week and since Sept. 1 1905: 








| Week ending Jan. 12 1906. | From Sept. 1 1905 to Jan. 12 1906. 
Exported to— exported to— 





Exports + 
from— Great | Conti- Great | Conti- 
Britain |Fr’nce| nent. Total. | Britain. [France.| nent. Total. 
---- 21,868/10,804) 32,595 65,267) 705,617|259,990' 428,206/1,393,813 
“s¢e | 6,405 6, ) 34, | --s--| 45,447, 80,364 
12,912; 31,890; 327,777,129,512) 143,580 600,869 
| 8,235! 33,472) 16,050) 














160,116 bales, against 146,367 bales last week and 216,263 Mobile 


On Shipboard, Not Cleared for— 



































Jan, 12 at—| Great Ger- | Other | Coast- | Leaving 
Britain.|France .| many. |Foreign| wise. | Total. stcck. 

New Orleans| 13,836) 4,838) 8,830) 13,212 1, 40,717| 290,346 
Galveston ._| 42,100) 2,727) 14,768) 16,130! 4,781 80,50€ 76,266 
Savannah...| 8,700} .....| -.-.- 150] 2,100) 10,950} 96,751 
COD ok: octal) wae: snaedsinl sdeie'we 1,000; .1,000} 40,241 
, Tn Wee wadesl casea 3,573| 10,541 37,613 
Daniel «aiteenl”*-cecal ethal Samnde 20,761; 20,761 37,548 
New York_-| 2,000} ~~i00| 1,500) 2,000) _/-_. | “5/600| 217,607 
Other ports.| 5,000) -.-..-. 4,000; 1,000; ___.- | 10, ,066 
Total 1906| 71,836) 14,433) 29,098) 32,492) 32,216 180,075) 834,438 
Total 1905) 57,690) 30,139) 42,422) 50,913) 16,904.198,068) 743,145 
Total 1904| 66,371) 21,043|129,354| 24,305) 23,534'264,607| 643,709 















receivin, 
by the 





Association. 


to 4 points lower for the 
qui~t, closing at 11.80c. for middling uplands. 

The rates on and off middling, as established Nov. 18 1903 
and reaffirmed Nov. 15 1905 the Revision 
at which grades other than middling may be delivered on 
contract, are as follows: 





Speculation in cotton for future delivery has been on a 
moderate scale only, and for the week prices show a decline. 
Immediately following our last review there was a moderate 
break in prices. New Orleans interests were reported fairly 
free sellers, influenced by the report of the National Ginners’ 
Local trade interests were inclined to take 
the bear side of the market, the large visible supply of cotton 
considerable attention. On Tuesday the report 


ensus Bureau of the amount of cotto 


Jan. 1 was issued; it made the amount 9,721,773 bales, or 
somewhat smaller than many expected, resulting in a new 
demonstration by Wall Street bull interests and on their 
buying prices were run up about 4c. per 
however. this demand subsided, prices immediately receded. 
The movement of the crop during the week has been on @ 
fairly liberal scale. Attention also is called 
movement of the India cotton, as shown by the receipts at 
Rombay. and it is claimed that European interests are takin 
increased quantities of India cotton, which wil] be reflec 

in smaller takings of American cotton. 
day was quiet, and the slight changes that occurred in prices 
was towards a lower basis. Many of the trade 
be waiting for the outcome of the cotton growers’ convention 
now being held at New Orleans. At the close 
slight advance, and final prices were steady at 2 points higher 
ay. Cotton on the spot bas been 


Fair 30 on| Strict low mid..c. 0.14 off| Middling ed.c. 0.12 off 

. Fully low came 928 off} Strict low -ting 0.34 off 
Middling fair. Low middling.... 0.38 off} Low . tinged... 0.50 off 
Barely mid. fair... Barely low .-- 0.55 off| Strict g’d or. ting. 0.84 off 
strict Strict good ord... 0.72 off ery mas. coneaee 0.42 off 
Full mid... Fully good ord... 0.86 off| Middling stained... 0.50 off 
Good ing; - 0. Good oopinary.-- 433 oft} Barely mid stained ee 
Barely good .- 0.33 on| Strict g’d m. . 0.30 on| Strict low m. stain 1.06 off 
Strict middling le Good ma: . ._ Even| Fully |. m. stained 13s 
Middling Strict . tinged. 0.06 off] Low mid. stained. 1.50 off 


On this basis the official oe for a few of the grades for 
the past week would be as 


ollows: 


und. After, 


The market for the 













n ginned to 











to the full 









appeared to 





there was a 









Committee, 





























UPLANDS. Sat. Mon. | Tues. | Wed. | Thurs.| Fri. 
Good Ordinary -_..--.- 10.75 | 10.75 | 10.75 | 10.75 | 10.80 | 10.80 
Low Middling _-.....-_-- 11.37 | 11.37 | 11.37 | 11.37 | 11.42 | 11.42 

__ 11.75 | 11.75 | 11.75 | 11.75 | 11.80 | 11.80 

ood Middling -......- 12.19 | 12.19 | 12.19 | 12.19 | 12.24 | 12.24 
Middling Fair _......-- 12.71 | 12.71 | .12.71 | 12.71 | 12.76 | 12.76 
GULF. Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. 











Good ordinary ....-.-- 
Low Middling -- 




































Middling ..-..- 12. 12. 
ood Middling .__...-. F 12.44 | 12.44 | 12.44 | 12.49 | 12.49 
Middling Fair ___.._--_- 12.96 | 12.96 | 12.96 | 12.96 | 13.01 | 13.01 
STAINED. Sat. Mon. | Tues. | Wed. | Thurs.| Fri. 
Low Middling --.....-- 10.25 | 10.25 | 10.25 | 10.25 | 10.30 | 10.3 
Toe 11.25 | 11.25 | 11.25 | 11.25 | 11.30 | 11.30 
Strict Low Mid. Tinged_| 11.41 | 11.41 | 11.41 | 11.41 | 11.46 | 11. 
Good Middling Tinged__| 11.75 | 11.75 | 11.75 | 11.75 1.80 | 11.86 











The quotations for middling upland at New York on Jano 
12 for each of the past 32 years have been as follows: 


1906_c_11.80 1898.c. 5 15-16|1890.c.10% 188 
1905... 7.10 1897... 75-16 |1889... 9% 1 
1904__.14.00 1896... 8 5-16 ---2 7-16 i 


1903... 8.85 1895... 5% 1 ang a aa 
1902... 8% 1894... 8 5-16 (1886... 95-16 |[1878.--11 
1901_..10 1893... 9% 1885...11 1-16 |1877.-.13 
1900... 7 1892... 7% 1884__.10 11-16 |1876...13% 
1899... 61-16 /|1891... 9% 1883...10 3-16 |1875_..15 


= 
O...12 13-16 
9 








2.c.12 
12 





















































6,925 12,000) 2 18/927| 44/264! 24:553/ 33,668 102/485 
9/289 8,637, 11,953 29,879 116,291 57,318! 485,277 658,886 MARKET AND SALES. : 
0,747| ----| 3-55. 10.747) 64,180 pact 26.488 90.668 The total sales of cotton on the spot each day during the 
TIIII, IITI 111456) 11/456, 125.721 5,225) 133/836 264/782 | week are indicated in the following statement. For the 
“Woes | =zzc-| -tr-) sscz) ross) $380 4500 1,200 12,280 | convenience of the reader we also add columns which show 
2,968 “544 5,204 8,806) 114/434 17,370 104,237, 236/041 | at a glance how the market for spots and futures closed on 
apace we--| -----| 5,027) 84,827] --...| 4,898) 80,715 
“to 25 61. 2 : same days. 
parts 5 ote 
pce Siveeenae eevee ence Spot Market Mane | 
pngeee| cr277] c2c7| NAO 1.468 ------| ----- Closed. Closed. | | Con- | Con- | 
serra he eat: Geren Spams Bp micten Blhors a fips |Export\sum’n.| tract. | Total. 
Total ..-... 77,409 36,338, 87,644 201,391 1,758,046.526,617 1.496,873 3,781,536 Saturday. . Quiet 10 pts. dec.|Easy -_- | 1,466) _...| 1,466 
oe ae Monday. - -|Quiet - . |Steady. 1,300} 700| 2,000 
Total, 1904-05 100,414 12,157 82,342 194,9132,277,709 504,484 1,996,867 4,709,150 | ‘Tuesday -_|Quiet “|Steady. a et tay tbe 
a - Wednesday |Quiet __ .|Steady._._.- 1. i. cee 300 
_In addition to above exports, our telegrams to-night also ay ma -|Quiet 5 pts. adv.|Quiet sece-s | ----| 100 . 3 ‘ 
give us the following amounts of cotton on shipboard, not | F™4@y --- Quiet --------.- [Quiet --.--- |_----] 1.000) 100) 1. 
cleared, at the ports named. We add similar figures for} Total __| _.........._.-_|._.-.-..__-- eer 900) 5,674 


New York. 
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FUTURES.—High, low and closing prices at New York: 
daz ee ee oe, ee 
FaSFonko BOns OnE Ons Ons'0 Sos opSors 
Rees ES a2) SBR RE TEE TESTES Tae tae | Ze 
in @ n ® a Re | R Re RS Ro iF Re . 
HT i 35 81 1 BE ET SE ET SE ET EE | 
#8 2, 8, 88 3, #2 5, #8 ¥, FE | 32 
|1@ 1@ 16 Te fe is je Is Ie Is Te Ie Pa 

_-— — il — _ -—— _—— —— —— —— o 
| Ss Ss a heal oT . 2 
Li ii #8 81 22 a3 81 $8 $2 BS eB BE |” 
ii $8 85 Be So GS Se Ee ee el ce 
| 23 82 8 #2 se $e BE BES BS | 5 
11@ 16 18 18 16 16 16 [6 16 16 16 [oe 
ee = a ate — —— — —— —_ —— 
28 So ee eee ee | 
JLl 11 #8 21 #1 88 21 88 #1 88 81 
ill il SS SS Ss SS S| SE SE SS Se Se * 
| S85 =5 SS SE 5] SE GE EE EEE! 
So re s- oe 8 % $2 3% S& Ss | Se 
le 1@ 18 [6 Ie I Ie Je [6 Is Is TS |F8 
—_ = a —_— me - © 
ae ae ee a a... oe oo -s 
i! || 8 88 BB S8 8) 83 81 FB Be Be 
ll ll 35 $6 Be Be Be Be Be Be Bl BF os 
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An THE VISIBLE SUPPLY OF COTTON to-night, as made 
up by cable and telegraph, is as follows. Foreign stocks, as 
well as the afloat, are this week’s returns, and consequently 
all foreign figures are brought down to Thursday evening. 
But to make the total the complete figures for to-nigh 
(Friday), we add the item of exports from the United States, 
including in it the exports of Friday only. 
January 12— 1905. 1904. 1903. 
Stock at Liverpool 929,000 615,000 619,000 
12,000 12,000 5,000 


co 





























Stock at Manchester - 42,000 FEE enceneas 

Total Great Britain stock...1,203,000 983,000 700,000 624,000 
Stock at Hamburg.-........--. 11,000 15,000 9,000 8,000 
Stock at Bremen -.........-..-. 408,000 371,000 356,000 130,000 
Perera eee 4,000 ,000 4,000 
St Ge SOR ob ocncactécun 264,000 182,000 233, 140,000 
Stock at Marseilles. .........- 2,000 3,000 2,000 3,000 
Stock at Barcelona .......-..- 11,000 37,000 3,000 46,000 
Steck at Genoese. .............- 53,000 39,000 30,000 35,000 
Gteck at Tuleste ............. 5,000 3,000 1,000 1,000 

Total Continental stocks.... 754,000 654,000 698,000 367,000 

Total European stocks- ..--.-. 1,957,000 1,637,000 1,398,000 991,000 
India cotton afloat for Europe. 148,000 78,000 97,000 103,000 
Amer. cotton afloat for Europe 547, 630,000 615,000 714,000 
Egypt. Brazil,&c.,afit.for E’pe 68,000 61,000 58,000 ,000 
Stock in Alexandria, Egypt... 204,000 200,000 233,000 183,000 
Stock in Bombay, India-_---_.-_ 726,000 342,000 226,000 316,000 
Stock in U.S. ports ........- 1,014,513 941,213 908,316 1,111,059 
Stock in U. 8. interior towns... 728,749 746,039 494,520 504,876 
U. S. exports to-day........-. 38,726 17,208 1,786 24,458 

Total visible supply. -.-.-..-.- 5,431,988 4,652,660 4,031,622 4,013,393 

Of the above, totals of American and other descriptions are as follows: 

merican— 

Liver 999,000 862,000 536,000 544,000 

















Manchester stock. -- --- 43,000 34,000 Si 
Continental stock... -.-..- .. 733,000 610,000 670,000 346,000 
American afloat for Europe . 547,000 630,000 615,000 714,000 
is tie SE at-éc0qseesnceecss 1,014,513 941,213 908,316 1,111,059 
U. 8. interior stocks ......... 728,749 746,039 477,520 504,876 
U.S. exports to-day........-. 38,726 17,408 1,786 24,458 
Total American... ......... 4,103,988 3,840,660 3,287,622 3,244,393 
East Indian, Brazil, &c.— 
Liverpool stock. ............. 138,000 67,000 79,000 75,000 
Dt Me a ceneacsesece 15,000 12,000 12,000 5,000 
Manchester stock. ..........-. 8,000 8,000 ty ~ seaeein 
Continental stock............ 21,000 44,000 28,000 21,000 
India afloat for Europe-__-_-..-- 148,000 78,000 97,000 103,000 
Egypt, Brazil, &c., afloat--_-- 68,000 61,000 58,000 66, 
Stock in Alexandria, Egypt... 204,000 200,000 233,000 183,000 
Stock in Bombay, India... _--. 726,000 342,000 226,000 316,000 
Total East India, &c__..... 1,328,000 812,000 744,000 769,000 
Total American... .........-. 4,103,988 3,840,660 3,287,622 3,244,393 
Total visible supply --.-.-.-.-..- 5,431,988 4,652,660 4,031,622 4,013,393 
Middling Upland, Liverpool... 6.09d. 3.80d. 7.50d. 4.80d. 
Middling Upland, New York.. 11.80c. 7.20c. 13.80c. 8.95c. 
Egypt, Good Brown,” Liverpool 84d. 7d. 9%d. 7 13-16d. 
Peruv. Rough Good, Liverpool 9.00d. 10.40d. 9.75d. 7. h 
Broach, Fine, Liverpool. -_---- 55d. 3 15-16d. 6%d. 4%d. 
Tinnevelly, Good, Liverpool... 5 7-16d. 1-1 “4d 45d. 


4 1-16d. 6%d. 
Continental imports past week have been 170,000 bales. 
The above figures for 1906 show an increase over last 
week of 66,328 bales, a gain of 779,328 bales over 1905 
and an excess of 1,400,366 bales over 1904. 


AT THE INTERIOR TOWNS the movement—that is, the 
receipts for the week and since Sept. 1, the shipments for 
the week and the stocks to-night, and the same items for 
the corresponding period for the previous year—is set out 
in detail below. 
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decreased during the week 18,102 bales, and are to-night 
17,290 bales less than at the same period last year. The 
receipts at all the towns have been 2,084 bales less than 
the same week last year. 





OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE SEPT. 1.—We give below 4 statement showing the 
overland movement for the week and since Sept. 1, as made 
up from telegraphic reports Friday night. The results for 
the week and since Sept. 1 in the last two years are as fol- 
lows: 

——1905-06——_ ——1004-05—— 

January 12. Since Since 

4 _— Week. Sept. 1. Week. Sept. 1. 

NR tn, oa 11,018 206,766 16,068 309,861 

ED nis init es tees dicen 5,986 113,690 8, 185 ,428 

, § 2 oo eee 1,480 26,714 1,498 29,856 

OE ES See 3,278 48,963 3,956 50,928 

<=" SES 2,381 32,534 3,161 34,970 

Via other routes, &c__....-.-- 11,243 135,736 7,693 134,533 

Total gross overland -----.--- 35,386 564,403 40,900 745,576 
Deduct shi 


Overland to N. Y., Boston, &c. 6,740 93 ,967 6,366 85,069 
Between interior towns- -.----.- 247 9,605 398 6,899 
Inland, &c., from South------ 681 18,837 1,239 20,476 


Total to be deducted... ..-- 7,668 122,409 8,002 112,444 
Leaving total net overland.a_...27,718 441,994 32,898 633,132 


a Including movement by rail to Canada. 

The foregoing shows the week’s net overland movement 
this year has been 27,718 bales, against 32,898 bales for the 
week last year, and that for the season to date the aggregate 
net overland exhibits a decrease from a year ago of 191,138 
bales. 











——1905-06——- _ ——_1904-05—- 

In Sight and Spinners’ i Since 
rae Week. Sept. 1. Week. Sept. 1. 
Receipts at port to Jan. 12._...-_- 160,116 5,360,956 181,154 6,221,582 
Net overland to Jan. 12___....-- 27,718 441,994 32,898 633,132 
Southern consumption to Jan. 12. 45,000 862,000 44,000 788,000 








Detel masetes.......<.+--....-- 232,834 6,664,950 258,052 7,642,714 
Interior stocks in excess-_-.--.--.-- a18,102 593,572 al7,066 684,37! 

Came into sight during week. _.214,732 ._..-__- oS eee 

po a SS... eee rp FF | re 8,327 ,093 





North. spin’s’ takings to Jan. 12__ 55,701 1,295,928 55,127 1,287,271 





a Decrease during week. 
Movement into sight in previous years: 





Week— Bales. Since Sept. 1— Bales. 
1904—Jan. 15...........- 249,241 | 1903-04—Jan. 15__-_-_-_-- 7,480,185 
1903—Jan. 16.....-...-.- 297 ,239 | 1902-03—Jan. 16__.-.--- 7,372,466 
2 * peers 296,028 | 1901-02—Jan. 17_------- 7,346,605 
160i—Jan. 16...........- 233,209/1900-01—Jan. 18___-.---- 7,148,829 
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QUOTATIONS FOR MIDDLING COTTON AT OTHER 
MARKETS.—Below are the closing quotations of middling 
cotton at Southern and other principal cotton markets for 
each day of the week. 


a 





Closing Quotations for Middling Cotton on— 























Week ending 

Jan. 12. Sat’ day.| Monday.| Tuesday.|Wed’day.|Tharsd’y.| Friday. 
Galveston ..-j|11 11-16 |11 9-16 |11 9-16 |11 9-16 11% 111% 
New Orleans.j11 9-16 (119-16 /|11 9-16 (119-16 (119-16 (11 9-16 
Mobile -.-...- 11% |11% 11% \11% 11% 11% 
Savannah ...}11 5-16 (115-16 |11% j1134 114 11% 
Charleston-..|1134 =|. --- 11 11 11 11 
Wilmington. - ity }11 aa a ae ee leeae 
Norfolk ..--- 11 teva 11% 11% 11% 11% 
Boston -.--.-- 11.85 }11.75 j11.75 11.75 |11.75 11.80 
Baltimore --..{11.62 }11.62 11.62 11.62 11.62 11.62 
Philadelphia -}12 |12 12 12 |12.05 12.05 
Augusta -.-.-../.-... \11 7-16 |11% 111% |11% \11% 
Memphis _...|11% 111% 11% j}11 7-16 (11 7-16 (11 7-16 
St. Louis -...|11% |11% 11% 111% }11% }1l 
Houston _...j11 11-16 11 9-16 |11 9-16 /|11 9-16 Hey j11 
Little Rock 113 [11 11% __ ina 11% —*((11% 


The closing quotations to-day (Friday) at other important 
Southern markets were as follows: 


Atlanta 11% Louisville _...11 Natchez____.- 11% 
Columbus, Ga.11 Montgomery. .11 Raleigh __._-- 11 % 
Columbus, Miss 11 Nashville. -... 11% Shreveport _..11 7-16 


NEW ORLEANS OPTION MARKET.—The highest, low- 
est and closing quotations for leading options in the New 
Orleans cotton market for the past week have been as follows: 


























Sat’day, | Monday,| Tuesday,|Wed’day,|Thursd’y,| Friday, 
Jan. 6. | Jan. 8. | Jan. 9. | Jan. 10.|Jan. 11. |Jan. 12. 
January— 
= ----}11.33-.50 11.39-.63/11.32-.45/11.40-.55|11.37-.40 
m... ng --.-~}11.35-.37 11.46-.47/11.50-.52/11.38-.40)11.37-.38 
March— 

Range -.__}11.57-.75 11.62-.90/11.56-.75)11.62-.82/11.56-.68 
m, ng -. __{11.59-.60 11.71-.72|11.74-.75|11.62-.63}11.61-.62 
Ma 

Hange ----}11.68-.86 11.72-.99|11.66-.85)11.72-.91|11.67-.77 

naa 11.69-.70 wou 11.80-.81|11.84-.85|11.71-.72|11.71-.72 

ange _.../11.76-.95 1 11.83-.07/11.75-.94/11.82-.00)11.76-.84 
0 maa 11.76-.77 j11.90-.91/11.93-.94/11.80-.81/11,.78-.79 
ictober— | | 

Range _...|— @ .65 |10.68-.73|10.68- —|10.65-.69)10.57-.65 

Closing - - . . {10.55-.60 10.73-.80}10.65-.70|10.60-.65|10.57-.58 

ee Quiet. | Steady. | Steady. | Quiet. | Quiet. 

Options _-_.} Steady. | | Steady. | Steady. [By Stea.| Steady. 





WEATHER REPORTS BY TELEGRAPH.—Our tele- 
graphic advices from the South this evening denote that rain 
has fallen in most sections during the week with light snow in 
some localities. The precipitation, however, as a rule has 
been moderate or light. The crop is moving on a fairly free 
Seale in view of the disposition in some districts to hold back 
cotton. 


_ Galveston, Texas.—We have had showers on two days dur- 
ing the week, the rainfall being forty-eight hundredths of an 
inch. The thermometer has ranged from 34 to 66, aver- 


ng 50. 

Fort Worth, Texas.—We have had rain on one day the past 
week, to the extent of ten hundredths of an inch. Average 
thermometer 43, highest 68, lowest 18. 

Palestine, Texas.—We have had rain on one day during the 
week, the rainfall reaching twenty-six hundredths of an inch. 
The thermometer has averaged 44, the highest being 68 and 
the lowest 20. 

Taylor, Texas.—There has been very light rain on one day 
during the week, to the extent of one hundredth of an inch. 
The thermometer has averaged 47, ranging from 24 to 70. 

San Antonio, Texas.—We have had light rain on two days 
during the week, the precipitation reaching eleven hundredths 
of aninch. The thermometer has ranged from 28 to 72, aver- 
aging 50. 

Corpus Christi, Texas.—We have had light rain on five 
days of the past week, the rainfall being seventy hundredths 
of aninch. Average thermometer 52, highest 70, lowest 34. 

Abilene, Texas.—There has been rain on one day during the 
week, the precipitation reaching twelve hundredths of an 
inch. The thermometer has averaged 36, the highest being 
56 and the lowest 16. 

New Orleans, Louisiana.—There has been rain on four days 
during the week, the precipitation reaching seventy-seven 
hundredths of an inch. The thermometer has averaged 50. 

Shreveport, Louisiana.—It has rained on one day of the 
week, to the extent of ten hundredths of an inch. The ther- 
mometer has ranged from 24 to 65, averaging 46. 

Leland, Mississippi.—There has been rain during the week, 
the precipitation reaching forty hundredths of an inch. The 
—— has averaged 41.9, the highest being 70 and the 
iowest 19. 

_ Meridian, Mississippi.—Continued rains prevent plough- 
ing, so that planting preparations are delayed. 

Vicksburg, Mississippi.—Rain has fallen on three days 
during the week, to the extent of fifty-eight hundredths of an 
inch. The thermometer has ranged from 24 to 64, aver- 
aging 44. 

Madison, Florida.—We have had rain on one day during 
the week. the rainfall-being fifty hundredths of an inch. The 


thermometer has ranged from 30 to 60, averaging 45. 

Helena, Arkansas.—Bad farming weather. e have had 
rain on two days the past week, the rainfall reaching seventy- 
four hundredths of an inch; also light snow. Average ther- 
mometer 37.3, highest 57, lowest 20. 

Little Rock, Arkansas.—We have had rain on two days 
of the week, the rainfall reaching nine hundredths of an inch. 
partly snow. 

Mobile, Alabama.—Rain in the interior latter part of week. 
We have had rain on two days the past week, the rainfall 
being eighty-nine hundredths of an inch. Average thermo- 
meter 49, highest 68, lowest 29. 

Memphis, Tennessee.—We have had rain on two days 
during the week, to the extent of thirty-nine hundredths of 
an inch. The thermometer has averaged 37, ranging from 
18.2 to 57. 

Savannah, Georgia.—We have had rain on one day of the 
week, the precipitation reaching one hundredth of an inch. 
The thermometer has averaged 49, the highest being 67 and 
the lowest 30. 

Augusta, Georgia.—We have had rain on two days during 
the week, to the extent of twenty-four hundredths of an inch. 
Average thermometer 44, highest 61, lowest 23. 

Smyrna, Georgia.—It has rained on two days of the week. 
the rainfall being sixty-three hundredths of an inch. The 
thermomter has averaged 37, ranging from 20 to 49. 

Charleston, South Carolina.—Rain has fallen on two days 
of the week, the rainfall being forty hundredths of an inch. 
The thermometer has ranged from 32 to 63, averaging 49. 

Greenwood, South Carolina.—We have had rain on one day 
of the past week, the rainfall being five hundredths of an 
inch. The thermometer has averaged 39, the highest being 
49 and the lowest 29. 

Stateburg, South Carolina.—Most of the week has been 
cloudy and cold, with light rain on two days, the rainfall 
reaching thirteen hundredths of an inch. The thermometer 
has averaged 45, ranging from 22 to 61. F 

Charlotie; North Carolina.—We have had rain during the 
week to the extent of one inch and fifteen hundredths. The 
thermometer has ranged from 26 to 54, averaging 40. 

Montgomery, Alabama.—We have had rain on two days 
during the week, the rainfall being forty-eight hundredths of 
an inch. The thermometer has averaged 43, the highest be- 
ing 62 and the lowest 24. 


The following statement we have also received by tele- 
graph, showing the height of the rivers at the points named 


at 8 a. m. of the dates given: 
21906. Jan. 13 1905. 
a Feet. 





Feet 
New Orleans ..--.--- Above zero of gauge_ 11.1 4.8 
NI tocincidile win citnins Above zero of gauge. 23.1 7.1 
Nashville --.- .---Above zero of gauge. 16.6 16, 
Shreveport Above zero of gauge- 19.0 1. 
Oo a Above zero of gauge. 28 .6 9.8 


INDIA COTTON MOVEMENT FROM ALL PORTS.— 
The receipts of cotton at Bombay and the shipments from 
all India ports for the week and for the season from Sept. 1 
for three years have been as follows: 



































| 1905-06. 1904-05. 1903-04. 
January 11.;— , . 
Since | Since | Since 
Receipts at—| Week. | Sept. 1. | Week. Sept. 1. | Week. | Sept. 1. 
| ' | 
Bombay - --.--- |--118,000] etnates 58,000! 646,000] 65,000} 544,000 
| i | t 
For the Week. Since September 1. 
Great | Conti- | Great Conti- 
Exports from— ‘Britain.| nent. | Total. Britain. nent. Total. 
Bombay— } | 
1905-06 ...--- 6,000, 22,000) 28,000' 22,000 234,000 256,000 
FE ee seco 7,000' 7,000 7,000 75,000} 82,000 
(| ee eee 25,000) 25,000; 8,000} 120,000, 128,000 
Calcutta— 
ee eee 2,000' 2,000 2,000 15,000; 17,000 
0S EE PCT, a es [Res ees 9,000 9,000 
DEE <cadkel scatthy auawsl .aeeden 1,000 7,000 8,000 
Madras— 
EN in cSatel) aaade 2,000 2,000) 1,000! 19,000 20,000 
See: ea 2,000' 2,000 2,000; 12,000 14,000 
cn hdbdl’, sate sn 1,000 1,000 5,000 17,000, 22,000 
All others— ‘ 
1905-06 __..-- 1,000, 3,000 4,000 6,000| 50,000' 56,000 
DES conucel: 10. Saene 1,000 3,000; 39,000) 42,000 
DM tcrecn! > cawes 2,000| 2,000 3,000' 38,000; 41,000 
_ | | 
Total all— | | } 
1905-06 __...- 7,000) 29,000) 36,000 31,000) 318,000) 349,000 
1904-05 _...-- * 9,000; 10,000! 12,000) 135,000} 147,000 
Se in. call! “CUS | 28,000' 17,000) 182,000; 199,000 


According to the foregoing, Bombay appears to show an 
increase compared with last year in the week’s receipts of 
55,000 bales. Exports from all India ports record a gain of 
26,000 bales during the week; and since September 1 show 
an increase of,202,000 bales. 


“ALEXANDRIA RECEIPTS AND SHIPMENTS OF 
COTTON.—Through arrangements made with Messrs. 
Choremi, Benachi & Co., of Liverpool and Alexandria, we 
now receive a weekly cable of the movements of cotton at 
Alexandria, Egypt. The following are the receipts and 











shipments for the past week and for the corresponding week 
of the previous two years: 
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—= 
Alexandria, gut, | 1905-06. 1904-05. | 1903-04. DOMESTIC EXPORTS OF COTTON MANUFACTURES, 
Jenuary 10. We give below a statement showing the exports of domestic 
Receipts (cantars a)— cotton m tures for November and for th 
ena) | 250,000 175,000 250,000 anufactu e eleven 
Since Sept. 1 .......- | 4,072,250 3,793,145 4,657,754 | months ended November 30 1905, and for purposes of com. 
: parison like figures for the corresponding periods of the pre- 
| nis | since |! Tris | Since || Tris | Since | Vious year are also presented: 
Exports (bales)— | week. |Sept. 1.|| week. |Sept. 1.|| week. |Sept. 1. ' | 
ene Quantities of Manufactures of Month ending Nov. 30. | 11 mos. ending Nov. 30. 
To Liverpool. .......- | 5,250/119,546|| 4,500/116,557|| 3,750|123,843 | "Conon (colored and uncolored) 
To Manchester ....... | 6,250) 80,943|| 5,250| 67,763|| _...| 74,398 y a | 4905. 1904. | 1905. 1904. 
To Continent ..--..-. |17,000|146,900|| 15,500! 141,867||13,750/158,972 
To America.......... | 3,000) 36,742) 6,000; 31,629)| 1,000) 26,040 422,888 en 3,026,581; 2,001,870 
Total exports... ...|31,500|384,131//31,250 357,816||18,500|383,253 1on'738| 260406! 1,878°839| 1,900 See 
| British North America___ -| 550,370} 592,483] 5'819:408 8,150,749 
a A cantar is 98 lbs. Central American States and Brit-| | 
b . Honduras | 2,211,177) 2,109,499} 25,763,314 22,199,1 
This statement shows that the receipts for the week were 1 sep aOS| 267-248) 3.318288) 2.712. 
250,000 cantars and the foreign shipments 31,500 bales. 3,204,745, 2,408,236) 26,083,563 18-470:2 
MANCHESTER MARKET.—Our report received by 445,903, 704,860 1944-288 100588 
cable to-night from Manchester states that the market is 764,576) 1,870,852! 8,870,196) 14,389, 
quie; for yarns and firm for shirtings. The demand Sordi] = SB oe ors Bade. 
for India isimproving. We give the prices for to-day below | 62,705,432! 36,956,424 514°208;523 208/072" 
and leave those for previous weeks of this and last year | 1001931) Shades 458.088 “Res 
arison. 132,907, 4,870,428] 10,423,182| 7,109; 
—— : ae, ume me 
1905-06. 1904-05. 1,400,855 2;999.715 20;688,945 22.608.264 
| $34 lbs. Shirt- |Cot’n| 8% lbs. Shirt- |Cot'n | See | 6,461,385 "611: 
32s Cop. | ings, common | Mid 32s Cop. | ings, common | Mid : : . 
Twist. | to finest. Up’s.| Twist. | to finest. |\Up’s Total yar of above Sr aS } $8,980,468 §8.701.108 720.739.565 322.6818 
Dee./d. d.is.d. 8.4. | d. |d. d. |s. dQ. 8. d.| 4. : 5 jameestenegapeeieesite . 3, . . 
§ 93-16 @o 15, 66 ¢ @e 6. | oazisic a” 6 1X Qo" 2s) dig VERE FEF FUNS...-------2-0ee | "9 fea20) "56500 "8 b00s 
by 9 Re bao 8°) 0.31754 8415 9 @8 10 | 4.04| “Mol other Manufactures of 
Jan eS 9H 5 GO 45) 6.247 : S48 THOS 9 | 3-77) United Kingdom. ........----- | $130,037) $118,471) $1,024,280) $1,136,578 
5 |8 15-16 9%|6 5 @9 4%) 6.23|7 815 7 @8 8 | 3.79 ~ lh ore “7 ' . : , 
13 3S OHS § SS He Start 6S. «88 7 SS F | 38 } | 9,606 a.Bat aioe met 
264) 793 31,638 , 
“ : . E 4,645, 7,789 80,775 BS 1 
CENSUS BUREAU’S REPORT ON COTTON GINNING. 166,365} 148,700] 2,273,280| 2,237,1 
—The Division of Manufactures in the Census Bureau com- 59,840) 49,394, 600,380 552.190 
pleted and issued on Jan. 9 its reports on the quantity of 24.158; 80.700) $83.010) 300 aas 
cotton ginned to Jan. 1 as follows: 20,530) 19595 225,638, 224,865 
° ; 23/025 15,282} 307,589} 196,922 
“Sin | Active 79) 7,234] 58,200 85,861 
State or Running Gin-.| State or Running Gin- (033 "S41 19,362 16;490 
Territory. Bales. neries. 4 Bales. neries. :327| 5,839 43,684 99, oo 
United States_..9,721,773 28,850) Mississippi ------ 1,030,912 841 657! 2'014 22,120 $3 
b 1 3.722| Missouri... _.-_- 35,377 77 13-303) 3418) 48-406, 98D 
2,289|North Carolina__ 629,850 2,809 "806 "514 8364 11,160 
fb pera oe di 279,163 324 12/873) 13,219 104,699 51,247 
4,763 |South Carolina..1,075,826 3,156 58,076 44,514 .708 425,454 
523 | Tennessee - -- -- . 240,001 723 561) 5,492 84,472 ite'ese 
3| exas ... 2,231,835 4,152 10,631, - $0.81) 249-401, 136,220 
2,057| Virginia -- - 14,640 121 . 90! 1/856 . 13. 9,166 
at “— mopeet the — ry are in anes oe. i.e. bales ae pootned 696) 305 3300 3,566 
e ginneries, except that two roun es have nm counted as the Total value oth $7,378,235 
uivalent of one square bale. Linters obtained by the cotton-seed oil - e other manufactures) | $740,511| | $723,907) $7,952,747| $7,378. 
mills from re-ginning cotton seed are not yet included in this report. Aggregate val. of all cot. goods} $5,015,585) $4,014/023/$51,411.400|$29,397 854 


The above statistics have been compiled from telegraphic reports of 
the special agents who canvassed the ginneries and are subject to slight 
corrections when checked against the individual returns of the ginners 
being transmitted to the office through the mails. © report was made 
for Jan. 1 1905 and comparative statistics are not available. 

The statistics of this report include 263,424 round bales and 98,939 
Sea Island bales. The Sea Island cotton is distributed by States as fol- 
lows: Florida, 36,531; Georgia, 50,859; South Carolina, 11,549. 

The last report showed 9,292,191 bales, counting round as half bales, 
ginned to Dec. 13 1905. 


COTTON CONSUMPTION AND OVERLAND MOVE- 
MENT TO JAN. 1.—Below we present a synopsis of the 
crop movement for the month of December and the four 
months ended Dec. 31 for three years. 


| 1905. 1904. 1903. 





. 
Gross overland for December ——- 228,605) 289,995) 259,333 
Gross overland for 4 months ......--!| 498,177 666,159, 516,757 
Net overland for December. .......-- | 183,631) 236,682 234,350 


Net overland for 4months.__.--.--.- | 391,173} 572,509] 456,407 
Port receipts in December. _.......-- 1,081,522} 1,402,405) 1,409,857 
Port receipts in 4 months. ........... 5,080,889; 5,886,071; 5,201,118 
Exports in December__............- 3 024,683) 

1 
1 


Exports in 4 months. ............... 4 | 
Port stocks on December 31......--- 127,018) 1,032,659| 980,027 
Northern spinners’ takings to Jan. 1_- 183,414} 1,167,297| 1,095,246 
Southern consumption to Jan. 1_...-.-- | 779, 707,000} 698,000 


Overland to Canada for 4 months (in-| 


| 

cluded in net overland). -.......-.- } 53,374) 43,487) 29,070 
Burnt North and South in 4 months- - -| 110) 4,406} 198 
Stock at North. interior markets Jan. 1 14,829) 3,187 5,946 
Came in sight during December. -- --- 1,568,453 1,863,087, 1,885,207 
Amount of crop in sight Jan. 1_....-- | 6,889,062) 7,886,580) 6,897,525 
Came in sight balance season. - ---.-..-- | deaeean™ | 5,670,261) 3,226,161 
Total crop _.....-.. AEE IEE ERE TE POE S- |13,556,841 | 10,123,686 


515.26) 517.81) 512.25 


Average gross weight of bales_-_...--. . J a 
492.83) 495.60) 491.32 


Average net weight of bales........-.- 


“EGYPTIAN COTTON CROP.—The report of the Alex- 
andria General Produce Association for the month of No- 
vember, as furnished to us by Messrs. Choremi, Benachi & 
Co. of Alexandria, Egypt, and Boston, Mass., is as follows: 

The beneficial influence of warm temperature during November was 
limited to the northern provinces of the Delta, and was ay, favor- 
able in the Behera and Garbia where all pods have opened and will pro- 
duce a full crop. On the other hand, the provinces of the extreme 
South and the Shargia have not at all benefited and will yield consider- 
ably less than last year. In the Upper-Egypt, in spite of the increased 
acreage, the crop will be less than last year. The ginning yields have 
not improved. These conditions lead us to consider our former estimate 
of 6,750,000 cantars as a maximum figure. 


JUTE BUTTS, BAGGING, &C.—The market for jute 
bagging has continued extremely dull during the week under 
review at the following prices: 65¢c. for 134 lbs. and 6 %c. 
for 2 lbs. standard grades. Jute butts continue very dull at 
14%@1%c. for paper quality and 2@24c. for bagging 














SHIPPING NEWS.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 201,391 bales. The shipments in detail, as made up 
from mail and telegraphic returns, are as follows: 


. - Total bales. 
NEW YORK—To Liverpool, per Armenian, 698; Cedric, 1,632.. 2,330 
yp f 8" ¢ ~* Ree sepiEHe 330 

To Manchester, per Hillcrag, 308 Sea Island__-.....-.-..-- 308 
To Havre, per La Gascogne, 249 upland, 245 Sea Island ---- 544 
To Antwerp, per St. Gothard, 90 
To Barcelona, per Montserrat, 832............-.-.-..--- 832 


oo ON § BS FE ES 1,449 

To Naples, per Celtic, 100; Hamburg, 823__..-.-.-.---.--- 923 
ee hy ON Rs in kent cikcbeuneaddabnakia’ 

roe. SO SRR eee apes ola 300 

To sepa. a . eae ee 1,500 
NEW ORLEANS—To Liverpool—Jan. 5—Warrior, 7,780--Jan. 

9—Belgian, 4,000; Nicaraguan, 2,745........-.-------- 14,525 

To London—Jan. 6—Michigan, 100........-..-..---------- 100 

To Havre—Jan. 8—Etolia, 2,153_.................-.-.. 2,153 

To Dunkirk—Jan. 5—Aberlour, 2,200....-....-.-.-.----- 2,200 

To Bremen—Jan. 6—Michigan, 10,059-..-..-.-.-----.--- 10,059 

To Antwerp—Jan. 8S—Etolia, 1,352.._.......-.---.------ 1,352 

To Venice—Jan. 8—Auguste, 650_..........--.--------- 650 

To Trieste—Jan. 8—Auguste, 851_..........---.-------- 851 
GALVESTON—To Liverpool—Jan. 1—Barra, 8,115...-Jan. 

5—Explorer, 4,219_...Jan. 6—Barbadian, 5,107___.-.-.-- 17,441 

To Manchester—Jan. 5—Niceto, 3,577_.._---..----------- 3,577 

To London—Jan. 1—Cayo Soto, 850_-_-........---.-...--- 850 


To Havre—Jan. 1—Heathburn, 5,642....Jan. 8—Mira- 
Be ERE Sep ek a Eee ee ee eee 10,154 
To Dunkirk—Jan. 1—Heathburn, 650_.-......-.----..--- 6 
To Bremen—Jan. 4—Kirnwood, 6,502._...Jan. 10—Bres- 
NE EES DP Eee ee res ease ean 17,737 
bet ex ee 1—Frisia, 203; Inchborva, 1,477; Crag- 


Si ee" ee = Uw eee 5,013 

To Genoa—Jan. 8—Dora Baltea, 9,645-..........---.-.-- 9,645 

To Mexico—Jan. 10—Uto, 200_-_--._-- sign issheh Glomalin 200 
PORT ARTHUR—To Bremen—Jan. 9—Meridian, 6,405... --- 6,405 


MOBILE—To Live I—Jan. 6—Bernilla, 3,235_.........-... 3,235 
PENSACOLA—To Liverpool—Jan. 6—Ida, 6,925_-......-.--- 6,925 
To Havre—Jan. ayo Bonito, 4,900; Quarry Dene, 7,100. 12,000 
To Genoa—Jan. 2—Provincia (additional), 2-..........--. 
SAVANNAH—To Liverpool—Jan. 6—Queen Alexandra, 8,914 





quality. 


upland, 375 Sea Island --__--_------ ae bin 6 4: oe fats ob etic coes 9,289 

To Havre—Jan. 9—Berwick Castle, 8,200 upland, 437 Sea 
BN a: cosiresitiivey eves ecient eSqun Wea te hen Sechelt doi eink hada 8,637 

To Bremen—Jan. 9—Berwick Castle, 1,002_...Jan. 10— 
ee ... kg obise nace ebaneweed abuse eiud 5,825 
To Reval—Jan. 10—Hansa, 75. --......--..-.---.--. PRY: 75 
To Gothenburg—Jan. 10—Hansa, 200. -..-......-..----- 200 

To Barcelona—Jan. 1—Clara (additional), 1,095; Himeira 
I, SE a ng atetobascesabbsutnasveuas 2,866 
To Hamburg—Jan. 11—Orissa, 1,737 ........-.---------- 1,737 
To Genoa—Jan. 1—Himeria (additional), 150__........--- 150 
To Trieste—Jan. 1—Clara (additional), 300..........-.--- 300 
To Venice—Jan. 1—Clara (additional), 500._........----- 500 
To Fiume—Jan. 1—Clara (additional), 300.._.-......--.-- 300 
BRUNSWICK—To Liverpool—Jan. 9—Barendrecht, 6,255... 6,255 
To Manchester—Jan. 9—Lincairn, 4,492._.....-....----- 4,492 
CHARLESTON—To Bremen—Jan. 6—Albuera, 4,400- -_-- _.-.- 4,400 





ian ie Ci ee. pata a 
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Total Bales. 
WILMINGTON—To Bremen—Jan. 6—Brighton, 11,456----.-- 11,456 
BOSTON—To Liverpool—Jan. 7—Sagamore, 312_...Jan. 9— 

Cestrian, 3,230; Syivania, 202. ................-....... 3,843 

To Manchester—Jan. 5—Caledonian, 1,184 ‘ 84 
BALTIMORE—To Liverpool—Jan. 5—Quernmore, 2,725 -- -- - 

PHILADELPHIA—To Kotterdam—Dec. 28—Euxenia, 265 -- - - 

. I, TN ee a as db ahh'n ales 

gAN FRANCISCO—To Japan—Jan. 10—Coptic, 399----.-.---- 399 

SEATTLE—To Japan—Jan. 6—Tremont, a 349 

To Manila—Jan. 6—Tremont, 100. ........---.---------- 00 

TACOMA—To Japan—Jan. 6—Tremont, 1,314....Jan. 8— 

Ping Suey, 150 





b Ha 0ip hed seeeeeebe deSbsEeehodSoRedens 1,464 
201 ,391 


The particulars of the foregoing shipments for the week 


arranged in our usual form, are as follows: 


Great French - Ger- —Oth.Europe— Mer.. 
Britain. —-. many. North. South. &c. Japan. Total. 








New York... 2,968 en 3,704 .... 1,500 8,806 
New Orleans_14,625 4,353 10,059 1,352 1,501 -... ---- 31,890 
Galveston ...21,868 10,804 22,750 -... 9,645 200 -... 65,267 
seme: ance WE Aseni thos “eee .<odn ,405 
Mobile ...-.- EERE Ge OE Se eye 
Pensacola ... 6,925 12,000 -... -... és Seen Te 
Savannah ... 9,289 8,637 6,425 1,412 4,116 .... -... 29,879 
I «  atipdi:, | nde, (6d -adtem Sneed. oom | ee 
ds ddieie.. enna gn beg meet | amags dinohy 4,400 
iS. = itt. . wana Sy cine «elie codees oes i) ain 
poston :..... ar iad. sdae She wad Seed Seae 5,027 
PS ... Ge <ddb "nese Mieke “sews wade! au eee 
cde, Baas steels TD. «'3-e:dedy, deen’ | aimee 315 
De tons case cae  ebae ‘sie cae Ue 399 
Jeattle _..--.- wink anda ~aeed ledde | vase) ee ae 449 
Tacoma - - --- walket i(ahbo .. wand (Passa | Seeda> Boekel 1,464 

ED «400% 77,409 36,338 61,495 3,169 18,968 300 3,712 201,391 


The exports to Japan since Sept. 1 have been 36,088 bales 
from Pacific ports and 2,000 bales from New York. 


Cotton freights at New York the past week have been as 
follows: 








Sat. Mon. Tues. Wed. Thurs. Fri. 
Liverpool --.-. c. 18@20 18@20 18@20 18@20 18@20 18@20 
Manchester ._...c. 20 20 20 20 20 20 
Havre ...-. c 30 30 30 30 30 30 
Bremen - -- 25 25 25 25 25 25 
Hamburg - - , a 30 30 30 30 30 
Antwerp ..-..-. s 2 28 28 28 8 28 
Ghent, v. Ant-_-c. 34 34 34 34 34 34 
Reval, indirect.c. 35 35 35 35 35 35 
Reval, v. Canal.c. mS mA me —_ ne <s 
Barcelona, Feb.c. 26@30 26@30 25@30 25@30 25@30 25@30 
EE tins abicg eel c. 20 20 20-- 20 20 20 
Trieste... ....-- & 8 32 32-- 32 32 32 
Japan, prompt.c ep a een 


. 55 5 
uotations are cents per 100 lbs. 
LIVERPOOL.—By cable from Liverpool we have the 
following statement of the week’s sales, stock, &c., at that 


port 


Dec. 22. Dec. 29. Jan. 5. Jan. 12. 

Sales of the week. _-_-- bales. 44,000 28,000 49,000 66,000 
Of which exporters took.. 2,000 1,000 1,000 3,000 
Of which speculators took 1,000 sate 1,000 2,000 
Sales American..........- 39,000 24,000 42,000 55,000 
Actual export............. 5,000 9,000 7,000 8,000 
eR Rs 59,000 71,000 90,000 92,000 
Total stock—Estimated_-_ 869, 1,022,000 1,069,000 1,137,000 
Of which American—Est_763,000 ,000 939,000 ,000 
Total import of the week___128,000 233,000 143,000 169,000 
Of which American---..-.-. 109,000 192,000 113,000 38,000 
Amount afloat._....-..-.-. 478,000 358,000 366,000 316,000 
311,000 317,000 259,000 


Of which American_.---.-- 419,000 

The tone of the Liverpool market for spots and futures 
each day of the past week and the daily closing prices of 
spot cotton have been as follows: 











@ Spot. | Saturday. | Monday. Tuesday. | Wed’day. | Thursday.| Friday. 
Market, }| Fair | Far | | 
12:15 | business Good business Good Good Quieter. 
P.M. doing. demand. doing. demand. demand. 
Mid. Upl'ds 6.19 6.07 6.13 | 6.10 | 6.14 6.09 
Sales ____ 7,000 10,000 10,000 10,000 | 12,000 8,000 
Spec .&exp. 500 1,000 500 500 1,000 | 500 
| 





ere our » 6 at | a at ~e' =a | Gesedy hn Pry at 
farket s. pts. | pts. a pts. pts. pts. 
opened. } decline. decline. | advance. decline. | pe Ad | decline. 
Market, 1}; Quiet at | Steady at Steady at Easyat Barely sty! Steady at 
4 + 3@6 pts. 9@10 pts. 4@6 pts. 6@8 pts. at7@8 pis.| soe pts. 
P.M. }| decline. ecline. | vance. | decline. | advance. | lecline. 





The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of Uplands, Good Ordinary 
clause, unless otherwise stated. 

The prices are given in pence and 100th. Thus’ 6.05 means 


6 05-100d. 
































| | 
| Sat. | Mon. | Tues. | Wed. | Thurs. | Fri. 
Jan.6. | Jan.8. | Jan. 9. Jan. 10. | Jan, 11. | Jan. 12. 
| 
112%] 1 124) 4, |12| 4 |12%) 4 12h 4 [12% 4 
p.m./p.m. p.m.|p.m.|p.m.|p.m.|p.m. p.m.|/p.m./p.m. p.m.[p.m. 
d.| d.|d.|d.|d.|d.|d.|d.|d.|d.|d. 
January _.|6 05/6 05/5 93/5 95/5 99/6 00\5 96/5 94/6 00/6 01/5 95|5 93 
Jan.-Feb_|6 04/6 05.5 93/5 95.5 99/6 00/5 96/5 94/6 00/6 01/5 955 93 
Feb.-Mch. 6 06/6 08/5 9615 98/6 02/6 035 99/5 96/6 03/6 04/5 98/5 96 
Mch.-Apr.|6 11|6 11|5 99)6 01/6 05/6 06/6 02|5 99/6 06/6 07|6 005 98 
Apr-May. 6 14/6 14/6 02|6 04|6 08|6 09/6 05/6 02/6 09/6 10/6 03/6 O1 
ay-June 6 16/6 17/6 05/6 07/6 11/6 12/6 08/6 05/6 12/6 13/6 06|6 04 
June-July |6 18/6 18/6 07/6 09/6 13/6 13/6 09/6 06/6 13/6 14/6 08/6 06 
July-Aug.|6 19/6 19/6 08/6 10/6 14/6 14/6 10/6 07/6 14/6 15/6 09/6 07 
Aug.-Sep_ 6 11/6 11/6 00/6 01/6 05/6 05/6 01/5 99/6 06/6 07/6 01/5 99 
Sep.-Oct -\5 89)5°89/5 79/5 805 86/5 86/5 8015 78/5 82/5 85/5 78/5 75 
Oct:-Nov./5 79/5 82|5 72\5 73/5 78\5 79/5 72/5 71/5 75/5 78|5 75|5 68 
Nov.-Dec.|5 785 79|5 69/5 70/5 75|5 765 70)5 68|5 72/5 75)5 68/5 65 
| I | | t I | | 








BREADSTUFFS. 
Friday, Jan. 12 1906. 

Buyers of spring-wheat flour have been reported showing a 
more active interest, and have made bids on the basis of 
prices ruling last week for both patent and straights. The vol- 
ume of business transacted, however, has been limited, due 
to mills being firmer in their ideas of values, they not being 
willing to trade unless they could obtain an advance in prices. 
Winter-wheat flours have been in slow demand at unchanged 
quotations. City mills have been quiet. Rye flour has had a 
slightly better sale but at prices favoring buyers. Only a 
small volume of business has been transacted in buckwheat 
flour. Corn meal has been quiet but steady. 

Speculation in wheat for future delivery has been mod- 
erately active, but price changes have been within a compar- 
atively narrow range, the undertone of the market holding 
steady. Early in the week there was a fractioanl loss in val- 
ues. The cable advices received from Europe reported tame 
markets, and the United States visible supply for the week 
showed a fair gain, due to a large increase in stocks at the 
Northwestern markets, which prompted selling by speculative 
holders to liquidate their accounts. Subsequently, however, 
on receipt of cable advices reporting a considerable decrease 
in European stocks, reflecting the smaller world’s exports, 
the market turned firmer. It is claimed that the large in- 
crease in the Northwestern stocks has been due largely to the 
flour mills drawing from their private stocks of wheat in- 
stead of taking supplies from the public warehouses. The re- 
ports from the Northwestern markets are of an increasing 
demand for flour, which, it is expected, will be reflected in in- 
creased takings of wheat by the mills. Private estimates of 
the India wheat crop indicate a slightly smaller yield than 
last year. Weather conditions in Argentine are unfavorable 
for harvesting the crop, heavy rains being reported. Advices 
from the interior of this country report the winter-wheat crop 
well protected with a snow covering. The spot markets have 
held steady, but only a limited volume of business has been 
transacted with exporters. To-day the market opened 
firmer on stronger cable advices, but turned easier during the 
day. The spot market was quiet. 

DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
No. 2 red winter. _.......- f.o.b. 95354 94% 95 95 95 95 
May delivery in elevator. -_--- .- 924% 91% 92 92 92 92 
July delivery in elevator__-.._-- 89144 88% 89% 89% 89% 89 


DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
May delivery in elevator. ---_--- 87% 87% 87% 87% sees 88 
July delivery in elevator--_----- 83% 84% 84% 84% 84 84 
September delivery in elevator. 82% 82% 83 82% 83% 88 


Indian corn futures have been quiet, but there has been a 
fractional advance in priecs and the tone of the market has 
ruled firm. Advices received from Chicago reported that the 
actual supplies of corn received by speculative interests in 
carrying through their deal in December have been trans- 
terred to cash dealers, and this had a favorable influence. 
Weather conditions in the interier have been less favorable 
for moving supplies to market and receipts have dropped to 
smaller figures. The export shipments of corn have been on a 
fairly liberal. scale, but the volume of new export business 
transacted in the spot markets during the week has been re- 
ported as limited. To-day the market was steady. A fairly 
large export business was transacted for shipments via out- 
ports. 


DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
ae ee f.o.b. 51 50% 50% 50% 51 51 


January delivery in elevator._... 534% 53% 53% 53% 53% 653 
May delivery in elevator....__. 50%, 50% 50% 50% 51% 51 
July delivery in elevator. -_-._.-- 50% 50% 50% 51 51% 51% 


DAILY CLOSING PRICES OF CORN FUTURES {N CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
January delivery in elevator_... 41 41% 41% 41% 41% 41 


May delivery in elevator__..._- 444% 44% 44% 45 rt 45 
July be a in elevator. ____-- 44% 45 45% 45% 45 45 
September delivery in elevator_. 45 on 45% 45% 45 


Oats for future delivery at the Western market have been 
— very little active speculative interest being shown. 

rice changes have been small and the tone has held steady. 
Receipts for the week have been somewhat smaller, and 
the export shipments have been fairly large. The spot mar- 
ket has been steady, but no business of importance has been 
transacted with exporters. To-day the market was quiet. 


DAILY CLOSING PRICES OF OATS IN NEW YORK. 
Mon. Tues. Wed. Thurs. Fri. 





Sat. 
>. ae f.o.b. 37 37 37 37 37 37 
No. 2 white, clipped__...-f.o.b. 38 38 37% 37% 37% 37% 




















































































112 


THE CHRONICLE. 

















DAILY CLOSING PRICES OF NO. 2 MIXED OATS IN CHICAGO, 
Sat. Mon. Tues. Wed. Thurs. Fri. 
January delivery in elevator.... 314% 31 30% 31 31% 30% 
May delivery in elevator. .-__.-.- 32% 32% 32% 32% 32% 32 
July delivery in elevator. -.-.-.- 30% 305g 30% 30% 30% 30 


#- Barley has been firmer, and fair export sales of feeding 
grades have been made at full prices. 
The following are closing quotations : 
FLOUR. 


i eleduuaead $275 @$295 |Patent, winter...$440 @$4 75 

Superfine........ 300 @305 |City mills, patent. 490 @ 540 

Extra, No. 2..... 310 320 /|Ryefiour........ 375 @ 435 

Extra, No. 1..... 3 25 330 [Buckwheat flour. 200 @ 215 

EE nn adinn adn 35 390 |Corn meal— 

Straights... ...-- 3 90 4 25 Western, etc... 2 90° é 295 

Patent, spring... 435 @ 545 | Brandywine... 2 95 » 300 

GRAIN. 

Wheat, per bush— ec. |Corn, per bush— c c 
N. Dul., No. 1.. f.o.b. 95% Western mixed... 48 @ 51 
N. Dul., No. 2.. f.o.b. 93 No. 2 mixed--_-_- f.o.b. 51 
Red winter, No. 2 f.o.b. 95 No. 2 yellow. -_-- f.o.b. 51% 
Hard “ oa f.o.b. Nom’ No. 2 white __.- f.o.b. 51% 

Oats—Mixed, bush. 36 @ 37 |[Rye, per bush— 

Aiki 37 @ 42 Western... -...- @ 75 
No. 2 mixed_-.. Nominal. State and Jersey - Nominal 
No. 2 white _._. Nominal. Barley—Western.. 47 @ 55 


Feeding ......-.. 41% 45% 

Exports of Flour and Grain from Pacific Ports.—The ex- 
ports of grain and flour from Pacific ports for the week 
ending Jan. 11, as received by telegraph, have been as fol- 
lows: From San Francisco to Japan and China, 30,000 
barrels flour; to South Pacific ports, 3,455 barrels flour, 800 
bushels wheat, 350 bushels corn and 3,500 bushels barley. 
From Seattle to South Pacific ports, 7,318 barrels flour and 
from Tacoma 513 barrels flour. 

Combining these figures with those for previous weeks, we 
have the following, which covers the exports to foreign 
countries for the period since July 1 1905, comparison being 
made with the corresponding period of last year: 





Flour, Wheat, Corn, Oats, Barley, Rye. 

Ezports from— _ bbis. bush. bush. bush. bush. bush. 
San Francisco. 328,688 53,481 26,350 1,669 2,106,974 __- 
Puget Sound.. 922,026 2,521,377 29,545 212,916 554 311 
Portland _...- 600,000 2,250,000 -...-. 32 165,546 __. 
DP ebb 1,850,714 4,824,858 55,895 214,617 2,273,074 311 


Tota 
Total 1904-05_1,599,644 4,064,132 82,680 159,530 3,212,438 816 
For other tables usually given here, see page 82. 


THE DRY GOODS TRADE. 
New York, Friday, Jan. 12 1906. 
There has been but slight improvement in the volume of 
business transacted at first hands in the cotton goods market 
during the past week, but the jobbing trade has become 
more active and prices generally have shown an upward ten- 
dency. The number of buyers in town is increasing and 
sellers are confident that in the very near future purchasing 
will again be on a fairly large scale. The presence of one of 
the largest buyers in the print-cloth market has caused sellers 
to raise their asking prices, and the bullish Census report on 
the amount of cotton ginned, together with the subsequent 
advance in the raw material market, have combined to ren- 
der sellers more independent. Certain lines of bleached goods 
have been placed on a higher level and the indications are 
that several more lines are likely to be advanced shortly. 
A further stimulating feature has been the receipt of some 
small orders from Northern China and a larger number of 
inquiries from that country, giving rise to hopes that the 
export demand may again soon become an important factor. 
Generally speaking, however, it is not expected that China 
will enter the market to any great extent for another month 
or more. Those buyers who are in town show a disposition 
to operate with some degree of freedom where goods are 
obtainable but are not inclined to pay premiums unless 
these are found to be absolutely necessary to secure goods. 
The statistical position of the market continues strong and 
the situation generally is healthy. The woolen and worsted 
goods market is still quiet but shows signs of improvement. 
DOMESTIC COTTON GOODS.—The exports of cotton 
goods from this port for the week ending Jan. 8 were 7,165 
packages, valued at $420,882, their destination being to the 
points specified in the tables below: 
——-1905-—— 


——-1906- 
Since Since 
Week. Jan.1. Week. Jan. 1. 
8 8 7 7 








New York to Jan. 8. 
Great Britain _.....-. i ae ed 7 
ST SD ctcutbewaneheticece 25 25 34 34 
| RS. Se RET iene 
India 


-__2,663 2,663 930 930 











Arabia... -....- aoe | | Elon tice nana 
Africa ae ~~ 6 6 14 14 
iE nSS sp eee set 653 653 452 452 
er ena 36 36 58 58 
lL SES See 658 658 366 366 
0 See eae 2,667 2,667 856 856 
SE CO wicccendencaimcwean 449 449 139 139 

SIE cnet snteinsaeiteatetinesnedaaaiteiaien 7,165 7,165 2,856 2,856 


The value of these New York exports since Jan. 1 has been 
$420,882 in 1906, against $163,951 in 1905. 

There has been little doing in heavy brown drills and 
sheetings with the home trade, but the demand for lighter 
weights has been fairly good. Supplies of the latte rare 
very scarce and both the bag trade and converters are be- 
lieved to be in need of goods. On 5.50 and 6-yard sheetings 
mills are sold up as far ahead as next May or June,,and it is 
practically impossible to buy anything for reasonably early 
shipment. Four-yard sheetings are in good demand and it 





is believed that fair quantities of these will be purchased 
before long. ‘ihe sales to Tien-Tsin have comprised heayy- 
weight sheetings at full prices and the inquiries received 
have been for these and ole for lighter-weight goods. Cer- 
tain lines of bleached goods have been advanced Me. duri 

the week and more advances are expected in the near future, 
These goods are very scarce, but the demand has been only 
for small lots. Colored goods are firmly held and on thege 
also advances are expected at any time. Linings are scarce 
but are only in moderate request. New prices on napped 
goods are due in a short time but at the moment there is 
practically nothing doing. Prints are very firm in sympath 

with the advance in print cloth and higher prices are antici- 
pated. Ginghams have been in moderate request and are 
firmly held. As a result of efforts to —s print cloth 
regulars made by Mr. M. C. Borden, the market price has 
been advanced to 3 13-16c. and a few sales have been re- 
ported at this figure. Bids of 334c. have been continual] 

made and have been refused. Both wide and narrow goods 
have been firmly held in consequence but have not been ad- 


vanced. 

WOOLEN GOODS.—Buying of men’s wear heavy-weight 
woolen and worsted goods has progressed slowly during the 
week and worsteds have again fared better than woolens. 
The former have been purchased where lines have been 
opened and in some instances fair-sized orders have been 

aced before goods have been publicly shown, but woolens 
fave been almost entirely neglected. In some quarters this 
is taken to mean that woolens will be in a better position 
before long, for it is felt that, when the higher grades of 
worsteds are placed upon the market, the advances on these 
will have to Se so radical, owing to the greatly increased 
cost of the raw material, that buyers will naturally turn to 
woolens, on which they can make a larger profit. A certain 
amount of low-grade cotton worsteds has been disposed of, 
but the campaign of education that is now being carried on 
throughout the country by some of the largest clothiers 
against cheap-grade adulterated goods is expected in the 
end to have a beneficial effect upon the trade and to result 
in the doing away with the very cheap goods that have been 
sold in the past. There has been little change in the dress 
goods market, for business in the new season’s goods has 
been small, and duplicate orders on light weights have not 
been heavy, owing to the large initial orders placed and to 
the fact that manufacturers are well sold ahead. 

FOREIGN DRY GOODS.—Imported woolen and worsted 
dress goods are quiet. Silks are dull but show signs of im- 
provement. Ribbons are quiet. Linens continue to ad- 
vance and buyers are urging quick delivery. Burlaps are 
firm and Calcuttas are still in small supply. 

Importations and Warehouse Withdrawals of Dry Goods. 

The importations and warehouse withdrawals of dry goods 
at this port for the week ending Jan. 11 1906 and since 
Jan. 1 1906, and for the corresponding periods of last year 
are as follows: 
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BrIATE AND CITY DEPARTMENT. 


MUNICIPAL BOND SALES IN DECEMBER AND 
THE YEAR 1905. 

The tension in the money market is reflected in our record 
of municipal bond sales for the past month. The December 
aggregate of municipal bond disposals reached only $7,- 
906,638, eliminating as usual temporary loans and Canadian 
sales. This is the smallest December output since 1899, as 
will be seen from the following table, which also gives the 
twelve-month totals for a series of years: 











Month of. For the Month of For the 
Le at ccail $7,906. $186 586 8631 7,306,343 $1 198 
SRE? *h oak "9d 1 if °473 137,984,004 
ree WB.40L797 152.281. 84 106:496'090 
sbeoocss #812 52,846, 114,021, 
am i. : 149'908°680| 1 = if 117,176,225 
———- “490,751 145.735.0032 1895 = HeSoe'soa § 7y'aai'a73 
eens 4:081/225  118,113,005|1892 3°297'249  83/823,515 





The only loan made in December of exceptional propor- 
tions was that of the city of Boston, Mass. That city on 
Dec. 22 offered for sale six issues of 344% bonds aggregating 
$2,410,000, but without success, no bids at all being received. 
Subsequently, however, the City Treasurer offered the bonds 
to the public and on Dec. 28 announced the successful dis- 
posal of the entire amount. 

The sales for the year 1905, while falling over 60 millions 
below the extraordinary output of 1904, yet exceeds by 
many millions all previous records. The aggregate for 1905 
is $186,586,862, as against $250,754,946 in 1904, $152-, 
281,050 in 1903, $152,846,335 in 1902, $149,498,689 in 1901 
and $145,733 ,062 in 1900. As so often explained, we do not 
incorporate in our compilations temporary loans, nor do we 
include sales made by places located outside of the United 
States. The temporary loans recorded during the year 
amounted to $161,246,115; Canadian loans, $14,975,633; 
Philippine loans, $5, 000. 000; Hawaiian loans, $600, 000, and 
“General Fund bonds” of New York City, $8, 000, 000. 
These loans form no part of our yearly total. 

The following table shows the monthly output in each of 


the years 1908 5 and 1904. 
1904. 






1905. 1904. 
ecosee! $10,867,302 $33,233,2 























January ....- $10, 108.752 $23, $43,801 
February ----- 9,340,631 7,951,321) August __.__- 8. 171 16,124; 577 
"983,922 14,723,524 9. 795. 10, 671 
Bia nets Mara 
"025,754 24,425,909 7300, 038 33887: 
ee a Nery ne $196.696.962 $250,754,946 
548;005 » 20,906.248 





In the following table we give a list of Sunaher loans to 
the amount of $7,906,638 issued by 145 municipalities. In 
the case of each loan reference is made to the page in the 
“Chronicle” where an account of the sale is given: 


DECEMBER BOND SALES. 








Page. Name. Rate. Maturity. Amount. Price. 
1966... Aberdeen, ED sncidwodens D 0.0) oh taked » $20,000 106.12 
1865..Aberdeen, 8. D ..--.--.-- 4 d1916-1926 35,000 98.18 
59_.Am tt Sch. Dist. No. 
3, , 2S ee es 4 1906-1915 5,000 101 
114__Amsterdam  *) Ser 1924-1930 10,000 104 
1865. _ Anaconda, _ pdieseres 444 d1916-1926 34,000 102.288 
1746. Apalachicola, Fla. (2 is.). 4 1936 50,000 95.50 
1865..Bancroft Sch. Dist. No. 
| ¥ * Ser 1909-1926 20,000 103.50 
115_._Bennettsville,S.C_....-- 5 d1925-1945 5,000 100 
59_-Benton Co. Sch. Dist. No. 

i ) eee 5% 1915 1,000 101.25 
1865...Bis’ Stone Co., Minn..-.-.. 4 1914-1919 12,000 100 
1865_- Blackfoot, Idaho. ..----- 5% 41916-1926 6,000 103.116 
1865_. Boston, Mass. |) eee 34 1925-1935 2,410,000 100 

115. -Boston, a Rd a sae’ 5,000 +100 
1686_. Bowman Sch, Dist., 8. C. 5 1916 5,000 100 
[ok I Ws wagnneasewn 3% 1906-1910 50,000 2100 
1806. .Canastota, N. Y-.. .-.---- 3.80 1911-1933 69,000 100.48 
1806_.Canonsburg, Pa_-_-.--.-.--- 4 a1920 20,000 101.531 
1806_.Cape Girardeau Co., Mo... 4 d1916-1926 75,000 101.26 
1806_._Chariton Co., Mo_..----- 6 1908-1914 6,900 102 
59__Charleston, W. Va-_-.----- 4 1925-1935 60,000 100 
115__Charlottesville, Va-_----- 444 41926-1936 142,000 101.50 
sae - -fogeran. EE - (§ sotdmodes 17,000 106 
Columbus, Ohio {ae Fo eres 19,000 x100 
1807. “Connellsville Sch. . i SS oe 50,000 104.31 
1866_.Cottonwood Co., Minn... 3 1915 3,000 100 
59__Craig Sc.Dis. No. 25, Mont. 6 d1910-1915 BD ahien 6st io 
1807.Croswell, SE CET, ce  ..maicendiel 15,000 103.37 
1746_ Crowell Sch. Dist., Tex... 5 d1915-1925 2,000 100 
1807. . Dallas Co., Tex.....---- , er ee 75,000 
1866__ Daviess Co., Ind_- . 4% 1906-1925 66,956 101.105 
1746__ Dawson Co., Neb-_- a> | ann . 
1807__East Side Sch. Dis Jal. 6 1911-1914 1,600 107.625 
1687_.._Edgwood, W. Va. (2is.).. 5 <—- 17,000 104.847 
59..Eikhorn, Wis. .....-...-.. 3% SD Semana 
1866. . Elyria, Ohio. .....-...-.-- 5 1008-1014 18,000 105 
1807_ - Emporia Sch. Dist., Kan. 4 926 10,000 98.50 
1746__Englewood, N. J..-.---- 4 935 16,000 103.058 
59 __Ephrata, al ae 4 41916-1936 45,000 101.266 
50. -Estacada Sch. Dist. No. 
eee 5 d1916-1926 5,000 101.02 
1687. pesos. NE ge! 4 10,000 109.251 
1687__ Everett, _ aha. ctparcle gal 4 1906-1915 23,000 101.565 
Y CONE eS 6 soigilapiacaiak te 1,000 
eR eters 4 ME EAE LS 20, i 
1807 __Findlay, _ “Sass 5 1906-1914 9,000 105.055 
1747__ Fitchburg, Mass. - -- ----- 3% 1906-1915 13,200 100 
1866__Fresno, Cal. Bt. WERE BM nvocws 250, 105.243 
1687__ Friendshi P. N. whe .------- 3.90 1907-1936 39,000 100.25 
d1915-1945 1 00 


.-Frio Co. 
59_. -Galion Sch Dist. OhidcecSco ° Ebieesname rc. H6,  eeeece 





Page. Name. Rate, Maturity. 
1866.,.Garner Sch. Dist., Cal.... 6 1906-1911 


1866..Geneva Sch.Dis.No.98,IUl. 4346 --.... AP 
1807..Great Barrington re 
hss Ee cadvceeane ne, 





1866__Green River Dr. Dist., Ill_ | ag Re 
1747. Grove City Sch. Dist., Pa. 4% 1920 
1866_. Hamilton, Mont......... 5 d1916-1926 
1807_.Hazlehurst, Miss........ 5 @1910-1925 
1866. .Hempstead Sch. Dist. No. 
Co. Sta aas 4% 1908-1922 
1807- -Hibbing, — otens CO! - amamuibeds 
1807..H ngs Sch. Dist., 
Pade aecaudingsaane 5 d1915-1945 
1747. Ironton, Seen 4 1926 
59..Jamesport Sch. Dist., Mo. 6 1907-1911 


1687. Jefferson 1 Levee Dist. No. 


























d@1910-1925 

1917-1926 

1915-1924 

d1915-1925 

d1942-1952 

1935 
1920-1924 
1924-1931 
1912 

1907-1916 

Bs WEiswicuncescen 54% 1915-1925 

116_-Lincoln, Neb........... 4 1916-1925 

1687. - LocklandSch.Dis.No.12,0. 4 1915-1924 

1867..Logansport, Ind_.._.... at. wedntaiiee 
1687 -- —— & Me Buren 

ON SS ES A a eee 

1688... Medina Co., Ohio... _.._- 5 1907-1913 

117_.Melrose Sanitary Dis.,Cal. 5 1907-1926 

60_.Miami Co., Ohio. ......-. 4 1906-1915 

1808. . Middlesex . 2h Biecesa a: <dpcoushe 

1808. F- DE GD Nidbsccnse @ | sucwadess 

.-Mi d1925-1945 

1906-1925 








1 
. Ind 4h 1906-1925 
1808_. Mount Olive Sch. io 5 41915-1925 
1808_.Nampa, Idaho (2 is.).... 544 41916-1926 
1747_. Newark, Ohio..........- 4 1911-1918 
1808. .New Bedford, | EE 4 1906-1925 
5 a1g14 
5 1908-1920 
1921 


1925 
4% 1936 
26 


5 1915-1925 

Fy 65 a1912 
3.65 1906-1915 

5s ans 


1923-1925 
41915-1925 






1906-1915 
1906-1915 
1906-1910 


1906-1915 
1913-1914 


1911-1915 

1907-1915 
4 1907-1916 
4% 41910-1925 

4 1925 


6 1916-1936 
1809. .Stauntong Va-_-_---...--- 4 41915-1935 
soanae 3 1906-1915 





oe ae ee OE ee ee ee 
1810_ Sch. Dist., Ohio 5 1916-1925 
1749... Ga 6 1911-1920 
1810_- 4 1917 

62_. Trr. Dist., Cal___ 5 1935 
1869_- Sch. D., Tex. 5 d1915-1945 
1B Vermilion ie Onncacen 4 1906-1915 
1869_-Wadena, Minn...______- 4 1918-1920 
1690. . Warrenton, Ga.___._..-- 6 1908-1934 
1749_.Washington, N. J_.-_.-.- 4d 1911-1916 
1810..Wauseon, Ohio._....._- 4 1916-1921 
1811... West View, Pa.......... 4% 1925 
1869_. White Plains, N. Y...... 4 
1749_. Wichita, Kan....-...... 4 1906-1915 
1749_._Wooster, Ohio.........- 4 

nD, ee 

62-- Yakima Co. Sch. Dist. No. 

Nei siaegeds aide cei unesiines 5% 1921 

1811. pe 5... >, Ale 4d 1907-1910 
1811_. Yonkers, g z IRSA ET 4 1908 
1811. ~Yonkers, N PE 4 1925 
1811-- Yonkers Sch. Wasi: N.Y. 4 1923-1929 
1750_ . Youngstown, ne... cc. 5 1906-1910 
ting . Youngstown, Ohio -_.___ 5 1906-1920 
750_- Youngstown, | es 5 1906-1925 
1750. . Youngstown, Ohio ...___ 5 1907-1911 
1750_. Youngstown, Ohio -_._.. 5 1907-1 
1750_ . Youngstown, 1907-1911 


oa 
8 
7 
_ 
© 
it 
— 


1750_. Youngstown, 
1750__ Youngstown, 5 
62_. Youngstown, one Se eA 


Total bond sales for December 1905 145 mu- 
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nicipalities covering 211 separate issues) _k$7,906 ,638. 
a Average dates of maturity. d Subject to call in and after the 


earlier year and mature in the Ben ad year. kNo 


100.07 





t including $749,500 


of — ~ ! loans reported and which do not belong in the list. x Taken 
g fu 


y sinki 





nd as an investment. y And other considerations. 
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In addition to the above we have recorded during the Bond Calls and Redemptions. 


month of September the following sales by municipalities Atchison, Kan.—Bond Redemption.—This city on Jan, 1 
outside the United States: redeemed an outstanding issue of $10,000 park bonds. 


BONDS SOLD BY CANADIAN MUNICIPALITIES. Buchanan County, Mo.—Bonds Redeemed.—This county 
P Name. Rate. Maturity. Amount. ce.) recently redeemed and canceled $38,000 34% refunding 
1865. Aylmer, Ont 1 ‘ Y . 0 
1807. . Dundalk, Ont. (2 is.).... 444 ‘74 | bonds. 
1808. _M Jaw, Sask - -686| Chariton Township, Howard County, Mo.—Bond Call.— 
— ee 5 . H. A. Norris, County Treasurer, calls cor porment Feb. 1 
1740.80. , B. B.C x 00:10 | at the Mississippi Valley Trust Co. of St uis $5,000 4%, 
: bonds of this township. Securities are dated Feb. 1 1968 
mr Th wry and are numbered from 11 to 15 inclusive. 
REVISED TOTALS FOR PREVIOUS MONTHS. Charlottesville, Va.—Bond Call.—Geo. W. Olivier, Mayor, 
The following items, included in our totals for previous | called for payment Jan. 1 1906 at the Mercantile Trust & 
months, should be eliminated from the same, as the sales | Deposit Co. of Baltimore $142,000 5% bonds, Nos. 135 to 
have not been carried to completion. We give the page ee henge wore: son, 4 a 6 - , é 
: : : ester, 'a.—bon au.—k. 5 cClenachan, it 
number of the issue of our paper in which the reason for the Treasurer, called for payment Dec. 11 at his office the fel 


failure to consummate the sale may be found. lowing bonds: 


Page Name of Municipality. Amount. | Penn Street improvement bond No. 11 ($500) issued Dec. 22 1903. 
115. Bay Co., Mich. (November list 4 Kerlin Street improvement bond No. 4 ($500), issued Jan. 6 1906. 
1746. Elkhart Co., Ind. (November list) i, Twenty-fourth Street improvement bond No. 5 ($500), isoted ec. 7 1901. 
1867. -Mobile, Ala. (Nov. 2, Everett, Wash.—Bond Redemption.—This city recently 
p55. Bom Diego High Bel, ist. Ont, (nensemnber Est) . redeemed, with cash on hand, an issue of $20,000 outstand- 


1868. _Santa Monica Sch. Dist., Cal. (Nov. list) 60, 
5, ing bonds. 


1810__Struthers Sch. Dist., Ohio (June list) 
We have also learned of the following additional sales for | _ Hamilton County (P. O. Cincinnati), Ohio.—Bond Call,— 
Call was made for payment Jan. 15 at the office of the County 


previous months: _ | Treasurer of $2,500 real-estate-record bonds dated Jan. 15 
ae, w wie “BS.000 Price. | 1886, due Jan. 15 1916, subject to call after Jan. 15 1906. 
115__Boston, Mass__.....---- 334 Harriman, Tenn.—Bond Call-—L. O. Scott, City Treas- 
Vie Geet. ---------- 332 3 urer, calls for payment the yuiiie-improvermns and the wa- 
115.-Cambridge, Mass. (6 is.)- 344 ] 2,450 ter and light bonds issued Aug. 1 1893 
tek Oui ofApril)-- 5 ‘ Harrisburg, Pa.—Bond Cail. —Owen M. Copelin, City 
115. .Cleveland. Ohio (Sept.)_. 5 5 Treasurer, called for payment Jan. 2 at his office numerous 
1866 - -Crestline, ‘Ohio 5 12,000 street-improvement bonds. For details of bonds called, 
1747. .GalenaSch.Dis.No.120,Ill. 1912-1918 o address the Treasurer. 


1807. - Hackensack, N. J 4 1907-1934 00 
60..Kennewick Sch. Dist. No. Meadville, Pa.—Bond Call.—Chas. H. Schmidt, City 
1915-1925 ; Treasurer, called for payment Jan. 1 the following bonds: 


17, Was 
1807..King’ Co. 71915-1925 000 Water bonds Nos. 7. 19, 54, 67, 88, 92 and 108, issued Dee. 31 1898. 
C , t issu 

1808..L’ Anse, Mich. , _" 100 Mulbery. Alley pavitig bonds, Nos. 1,015 and 1.016, 

“Miami €o., Ohio 5 Baldwin Street paving bonds, Nos. ‘ 033 to 1,037 inclusive. 
1747. .Miam ; ¢ North Main Street paving bonds, Nos. 365 to'367 inclusive. 
i "Munroe Co., Fla d1910-1925 Linden Street sewer r bond No 

"New Bedford, Maas. (Jan.) 4 1906-1925 50,000 y Alden Street sewer bond, No. 1, ea. 

treet sewer bead No. 1/079. 


liv No Adams, Mass. (var.). Var. Various Cc 

1748__ River Park, Ind 434 1915-1925 2.4: West Street sewer bond, No. 1,076. 

1748_ Russell Co., Va 4} 1915-1926 The water bonds are for $1,000 each; remaining bonds, 
61.- Rochester Sch. Dist., Cal 5 1907-1911 102.24 | ¢100 each. 

1749. .So. Brooklyn, Ohio ( Tis.). 5 1,6 

119. Springfield, Mass, (Nov.). 334 925 Otero County, Colo.—Bond Caill.—Call was made 

119__Taunton, Mass. (various).34&4 191481035 


for payment Dec. 16, at the office of the County Treasurer 
1319-- Toledo. eee (rations)... F Vena i tf fae a in La Junta or at the Chemical National Bank in New York 
120__Worcester, Mass. (June).. 344 1915 26,000 1101.27 yeh of judgment bonds Nos. 11, 12 and 13, each for $1,000, 
120_.Worcester, Mass. (June).. 344 1935 15 ‘000 2102.83. | dated Dec. 16 1889. 
120_.Worcester, Mass. (Oct.).. 3% 1934 50, ‘000 2102.83 
All the above sales, except as indicated, are for November. | ,, 8020ma County, Oal.—Bonds Redeemed.—The County 
ie é : Treasurer recently redeemed $75,000 of the $107,000 44% 
These additional November issues (less the November items | ponds of this county which mature April 6 1906, but which 
excluded as per list above) will make the total sales (not | are now subject to call. 
including temporary loans) for the month $26,325,082. Titusville, Pa.—Bond Call.—Call was made for payment 
on Jan. 1 at the office of J. J. McCrum, City Treasurer, of the 
following bonds: West Street paving bonds No. 524 for 
News Items. | n —- Pave a 4 > for $100 each; a eong — 
, treet bonds of $100 eac os. 331 to 334 inclusive; ruce 
Greenwood County, 8. C.—Znterest Ordered Paid.—The | Street improvement bonds, No. 560 for $1,000 and No. 
following decision of the United States Supreme Court rel- | 573 for $500. 
ative to railroad- aid bonds appeared in the ‘Charleston 
News and Courier”: 


Washington, January 8.—the case of Graham and Marsh, the former Auditor and : 
the latter Treasurer of Greenwood County, 8. C., versus S. Ellen Folsom and others Bond Proposals and Negotiations this wees 
=  cedeg coe by the Supreme Court of the United States adversely to the 
Tee UZsinunn of the Coiied Slaten CHreut Cours oF ine disuse of South caratan, | URve Deen as fovows: 

je Gecision 0 e . e ° 
The action was brought to compel the payment of, interest, on, $28.00 worth of Abbotsford, Wis.—Bonds Dejfeated.—This village on Jan. 
nds issu owns 0 e rw reenw' ounty, 5. C., to st ; © 
aid in the construction of the Greenville & Port Royal Railway. The road was | 2 defeated a proposition to issue $15,000 water-works bonds 
mover qonstructed. but the. Create Court bei, jor Folsom ~] the ground thas ane, was by a vote of 55 for and 57 against. 
ocent purchaser. e case invoivi e va y ora ju arolna a é 
roads} Allentown, Pa.—Bond Election Proposed.—At the ae 











an 
law directing that taxes should not be ry! to pay —— _ = — "| 
that were never — but the Court held that the obligation of the contract cou of the City Counefl on Jan. 16 an ordinance will be presen 


t be th 
VK Enoxville Tenn.—City Can Build Water Works.—A dis- providing for an election to vote on the question of issuing 
1 sewer bonds. 


patch from Washington, D. C., dated Jan. 2, says: 

The controversy between the cit ie Knoxville Tenn. poe its _wpler company Amsterdam, N. Y¥.—Bond Sale.—On Dec. 20 1905 an 
as to the right of the city to esta 8. 8 own water wor. 8 was to-da decide y e icc , b> 
Supreme Court of the United States in favor of the city. ‘The opinion was delivered | 1SSue of $10 ,000 4% sewer bonds was awarded to the Amster 
by Justice Harlan. This action originated in an effort by the water company to dam Savings Bank at 104. Denominations $1,000 and 
secure an injunctio To. ng ec m cons 1c Z wa wo! 0 ow rc " . 
under an Act passed y the Tennessee Legisiature in i or * ay Gee ery Fy 1 ~ a ge mage | $1 = md 

nm the part of the c e suit was on a claim tha’ water compa 2 K . { 
rights ‘were being violated, the company claiming the exclusive privilege of suppl uly “f anc ? on July rom 2 5 to 30 inclusive 
ing water to the city untii 1913 under a contract made in 1883. Hence the claim Bonds are subject to call before maturity. 

Was set u t the ennessee ate statute was a violation 0 clause he Con- y e o 

stitution D ibiting the taking of property without due process of law and pro- Anderson, Ind. —Bond Sale.—This city recently awarded 
tecting contracts. The Circuit Court dismissed the bill, and that decision was af- an issue of $9. 000 3169 % 15-year refunding bonds to J. 


firmed “ 
This city in July 1904 voted to issue $750,000 water bonds, Wild & Co. of Indianapolis for $9,181. 

but these securities have not as yet been put out, owing to Andrews (N. C.) School District.—Bond Sale.—On Jan. 1 

the above litigation. See V. 79, p. 227, 740, 1659 and 2599; | the $5,000 6% 1-25-year (serial) coupon school- —" "4 

also “State and City” section for November 1905, p. 167. bonds —_ ~~ Rca net ero ee = V. Pye beg 

, 3 ae eras su.| Were awarded to Robinson-Humphrey Co. o tlanta a 

St. Clair County, Mo.—.Judgment Renewed.—The follow ind asdiendl intesesk wick bhai tema 


ing, relative to old bonds of this county long in default, ap 
5 : Arlington School District, Modoc County, Cal.—Bond 


peared in the Kansas City “Star” of Dec. 16: 

Thomas K. Skinker of St Louis, attorney for J B. ‘Townsend and other holde rs of — —e Jan. 2 an issue of $i, 000 8% bonds was awarded to 
St. Clair County bonds, applied to Judge Pollock, in the United States Circuit Court, > S, > ! 
to-day, for a renewal of “he ir judgme! nts against St. Clair County. The renewal was Geo. H feyers of Cars on C ity, ‘the only bidder, at 105. y 
granted by default. It is oe h aad .571 89. Of this $80,000 draws 6% interest and Ashby, Grant County, Minn.—Bonds Not Soid.—All bids 


the rest of it draws 10°) ay 

The bonds on which the jodgment wae sonqwes ore poss of the ms of the “ received on Jan. 6 for the $3, 000 light bonds described in 
Tebo & Neosho Ry. made in 1870. § air County has always refused to pay in- . 
tere: >t or mie ont the Tebo s Neosho b bonds. and q- “gd ae — eres De wees V. 81, p- 1806, were rejec ted. 
has been made by deputy marshals in the old days when the holders of the bonds triec os pe mie ; 
to make collections by securing orders to commit the county judges to jail. There| . Atchison, Kan. Bond Offering. W e are advi ised that aD 
have been no commitments of county judges for years, but judgments are renewed | issue of 5% 1-10-year (serial) bonds will soon be offered. 
Details of sale not yet determined. 





occasionally. , 
The judgments draw 10% interest, or they would if the'interest were paid. 
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Athens School District, Athens Co., Ohio.—Bonds De- 
ated. —This district at election held=Dec. 30 1905 defeated 
a proposition to issue $80,000 school-building bonds. We 
are informed that another proposition will probably be sub- 
mitted to a vote in the near future. } 

Aurora, Ont.—By-law Voted.—A by-law for $10,000 to im- 
rove the water-works system was recently carried by a two- 
thirds majority. . 

Baltimore, Md.—Bonds Proposed.—Local papers state 
that the Legislature will be asked to authorize the issuance 
of $5,000,000 paving, $5,000,000 water and $1,000,000 
park, $1,000,000 school and $1,000,000 fire bonds. 

Bay County, Mich.—Bonds Refused.—The $23,000 4% 
15-year county-building and improvement bonds awarded 
on Nov. 9 to W. J. Hayes & Sons of Cleveland have been 
refused by that firm, they claiming that the election voting 
the bonds was invalid for the reason that the proposition 
was submitted as one issue, whereas it really contemplated 


The $132,450 sales not yet recorded in these columns were 
placed recently as follows: 
$950 34% cebeot-houne bonds dated May 1 1905 and maturing May 1 1925. 
20,000 334% school-house bonds dated Aug. 1 1905 and maturing Aug. 1 1925. 
5,000 334% park bonds dated Aug. 1 1905 and maturing Aug. 1 1945. Sold at 
1,500 334% street bonds dated Nov. 1 1905 and maturing Nov. 1 1925. Sold at 
100,000 334 % Fambridge bridge bonds dated Dec. 1 1905 and maturing Dec. 1 1945. 
5,000 334% park bonds dated April 1 1905 and maturing April 1 1945. Sold at par. 
Charlottesville, Va.—Bond Sale.—An issue of $142,000 
416% refunding bonds was recently awarded at private sale 
to Wilson, Colston & Co. of Baltimore at 101.50. Denomi- 
nation $1,000. Date Jan. 1 1906. Interest semi-annual. 
Maturity thirty years, redeemable after twenty years. 
Cheswick, Allegheny County, Pa.—Bond Ojjering.—Pro- 
peas will be received until Feb. 1 by W. M. Straub, Borough 
ecretary, for $5,000 4% street-improvement bonds. De- 


nomination $500. Maturity $1,000 in 6, 11, 15, 18 and 20 





two—a heating plant for the court house and the building of | 


a poor house. 

Beaver County, Pa.—Bond Ojfering.—Proposals will be 
received until 10 a. m. Feb. 1 by the County Commissioners 
in Beaver for $510,000 4% registered bridge bonds. De- 
nomination $1,000. Date Feb. 1 1906. Interest semi- 
annual. Maturity $17,000 yearly on Aug. 1 from 1907 to 
1934 inclusive and $34,000 on Sept. 11935. Certified check 
for.5% of bid, payable to the Treasurer of Beaver County, 
required. Bonds to be paid for on or before March 1. 
Purchaser must furnish lithographed bonds free of charge. 

Bennettsville, §. C.—Bond Sale.—The $5,000 20-40-year 
(optional) electric-light bonds mentioned in V. 81, p. 860, 
have been awarded to C. H. Coffin of Chicago at par for 
5 per. cents. Denomination $500. Date Dec. 23 1905. 
Interest semi-annual. 

Bijou Irrigation District, Morgan County, Colo.—Bonds 
Not Sold.—No bids were received on Jan. 2 for the $750,000 
6% coupon bonds described in V..81, p. 1686. 

Boston, Mass.—Sales for the Year.—The city of Boston 
sold during the year 1905 $8,584,700 bonds, of which 
amount, however, $33,000 was not delivered to the pur- 
chasers until after the close of the year, making the actual 
disposals $8,551,700. All these sales were reported in the 
“Chronicle” from time to time with the exception of the 
following: 
$225,700 344% Boston Tunnel & Subway bonds dated May 1 1905 and maturing 

April 1945. Disposed of in May to Boston Trust : 

5,000 344% Boston Tunnel & Subway bonds maturing April 1 1945. Disposed 
of in June to Boston Sinking Funds. 
bonds dated June 1 4005 and maturing June 


. . Disposed of in June to Sinking Funds of nm. 
5,000 344 % highway bonds awarded in December to Boston Trust Funds. 


Bound Brook, N. J.—Bonds Voted.—This borough has 
voted to issue $20,000 street and sewer bonds. We are in- 
formed that no action has yet been taken by the Borough 
Council looking to the sale of these bonds but the matter 
will no doubt come up shortly in the new Council which 
organized on Jan. 2. 

Britton, Marshall County, 8. D.—Bonds Not Sold—Bond 
Ojjering.—No satisfactory bids being received on Jan. 1 for 
$3,500 5% refunding bonds, the sale has been postponed 
until Feb. 5. 

Brundidge, Pike County, Ala.—Bonds Voted.—This town 
on Dec. 19, by a vote of 77 to 5, authorized the issuance of 
$12,000 5% Sear water-works bonds. Interest semi-an- 
nual. Date of sale not yet determined. 

Buffalo, N. ¥.—Bond Issues.—The following loans were 
recently issued at par to local sinking funds: 


$50,000 00 34% Buffalo River improvement bonds dated Dec. 1 1905 and ma- 
t from 1906 to 1910. Taken by the Erie RR. Grade Crossing 


Sinking Fund. 
9,620 25°4% j-peas public-work bonds dated Dec. 1 1905. Taken by the Park 
edemption Sinking Fund. 
1500 00 4% public-work bond dated Dec. 11 1905 and maturing July 1 1906. 
Taken by. the N. Y. C. & St. L. RR. Grade Crossing Sinking Fund. 
60,000 00 4% public-works bonds maturing July 1 1906. Taken $26,000 by the 
mm New'tYork & Pennsylvania Grade Crossing Sinking Fund. 
19,260 72 3% Laurel Street extension ard bonds maturing : 
en 





d-aw: iy 1 1906. 
,000 by the Bailey Avenue Sinking Fund and $11,260 72 by 

the Bond Premium Account. 

11,500 00 4% public-works bonds maturing July 1 1906. Taken by the General 


‘und. 
21,422 56 4% public-works bonds dated Jan. 1 1906 and maturing Jan. 1 1907. 
Taken by the Hertel Avenue Outlet Sewer Sinking Fund and the General 


Fund Balance 
Bonds Authorized.—The issuance of the following bonds 
has been authorized: 


$50,000 333% 1-10-year (seria!) refunding water bonds dated April 1 1906. 
100,000 334% 1-10-year (serial) refunding water bonds dated March 1 1906. 


Interest will be payable semi-annually at the office of the 
City Comptroller or at the Gallatin National Bank, New 
York City. 

Burlington, Vt.—Loan Ofjering.—Proposals will be re- 
ceived until 10 a. m. Jan. 20 by L. C. Grant, City Treasurer, 
for a temporary loan of from $80,000 to $120,000, in antici- 
pation of the collection of taxes. Notes will be issued and 
will mature about Aug. 15 and Aug. 22 1906. Bids are re- 
quested based on notes to be delivered at one time, viz.: 
Feb. 1 1906, or on notes to be delivered in sums of $20,000 
at such times as the city may elect. 


Cambridge, Mass.—Sales for the Year.—This city disposed 
of during the year 1905 $817,450 bonds. Of this amount 
$685,000 bonds were placed at public sale on April 27. The 
original offering called for $686,000 bonds, but the school- 
house issue was subsequently reduced from $21,000 to 
$20,000, making the total disposal at that sale $685,000. 


| 


years respectively. 

Cincinnati, Ohio.—Sales for the Year 1905.—The city of 
Cincinnati put out during the calendar year 1905 $3,662,077 
bonds. Of this aggregate the sales of $3,366,000 were re- 
corded in these columns from time to time, nearly all bein 
the result of public offerings. The remaining $296 ,07 
bonds were disposed of at par to the Sinking F und Com- 


missioners. They are as follows: 
$15,000 4% public library bonds maturing Jan. 11935. Date of issue Jan. 1 1905. 
75,000 344 


A uot 6 highway bonds maturing April 1 1935. Date of issue 
r " 

8,000 4% emergenc bonds maturing July 1 1906. Date of issue July 1 1905. 
6,000 4% Board of Health bonds maturing Oct. 15 1906. Date of issue Oct. 15 


905. 
20,000 334% Workhouse bonds maturing April 1 1035 Date of issue April 1 1905. 


30,000 344 % apae of Refuge bonds maturing April 11925. Date of issue April 1 
142,077 4% assessment bonds maturing variously. 

Bond Ofjering.—Proposals will be received until 12 m. 
Febuary 5 1906 by W. T. Perkins, City Auditor, for $425,- 
000 3% per cent coupon viaduct funding bonds. Au- 
thority, Ordinance 1202, passed Dec. 11 1905. Denomi- 
nation $500. Date Feb. 1 1906. Interest semi-annually 
at the American Zmenemae National Bank, New York City. 
Maturity Feb. 1 1936. ids must be made on a blank form 
furnished by the city and must include accrued interest. 
Certified check for 5% of bonds, payable to the City Auditor, 
required. 

Cleveland, Ohio.— Bond Sales for the Year 1905.—Bonds 
aggregating $3,602,000 were put out by the city of Cleve- 
land during the calendar year 1905, not counting $184,000 
sewer bonds awarded in October 1904 (and included in 1904 
sales) to E. H. Rollins & Sons of Boston, the sale of which 
was not consummated until January 1905. With the ex- 
ception of $152,000 5% street-improvement bonds taken 
by the Sinking Fund Trustees in April and $36 ,000 5% street- 
improvement bonds taken in September by the trustees, 
all the sales were recorded in the “Chronicle” from time to 
time as they occurred. 

Cook County (P. O. Chicago), Ill.—Bond Bids—Award 
Postponed.—The following bids were received on Jan. 8 for 
the $1,425,000 4% gold court-house bonds described in 
V. 81, p. 1807: 

$475,000 Bonds. $950,000 Bonds. $1,425,000 Bonds 
ivery Jan. 15 


Illinois Trust & Savings Bank. “$479,967 50" BERETS 0 ws Bn 439,962 § 
0 - ’ . S * 
500 oo 1'339:280 &o 





N. W. Halsey & Co.........- (@ 479,750 00 
Amer. Trust & Savings Bank--{b 482,125 — - <- tine > eae 
Waren  “ Sadusece «'  colmaccuiie 
N. W. Harris & Co., First 
& Sav. Bk. and Merchants’ 478,044 75 956,080 80 sishe a 28 
State Bank of Reedacae 475,100 00 950,500 00 1,425, 
Foreman Dros. Bamming Co... @IGLSIOGR i secccce = (ll wwe 





a Prices if awarded both lots. b Price if awarded only $475,000. c Price if 
awarded only $190,000. 4 Price it awarded $100,000 due $25,000 yearly 1922 to 

The award will be made on Jan. 15. 

Danbury, Conn.—Bond Sale.—On Jan. 9 the $200,000 4% 
40-year gold coupon water-works bonds described in V. 81, 
p. 1866, were awarded to Estabrook & Co. of Boston at 
104.27 and accrued interest. Following are the bids: 


Estabrook & Co., Boston_....... 104.27 \z. H. Gay &Co., Boston .__..... 102.573 
Jackson & Curtis, Boston_------ 102.621|Kountze Bros., New York_...__ 102.57 


Daviess County, Mo.—Bonds Voted.—On Dec. 16 190 
an issue of $75,000 court-house bonds was authorized by a 
vote of 2,200 to 800. 


Denver, Colo.—Bond Ofjering.—Pro 
until 11 a. m. Jan. 20 at the office o 
Works for the following bonds: 
$2,000 6% Hizhlands Special Sanitary Sewer District No. 7 bonds dated July 1 

1904 and maturing on or before thirteen years. 

6,500 6% Capitol Hill Improvement District No. 4 bonds dated Aug. 1 1905 and 
maturing on or before seven years. 

1,500 6% South Capitol Hill Special Pm td Sewer District bonds dated Aug. 1 
1905 and maturing on or before t mn years. 

1,000 6% Alley Paving District No. 4 bonds dated Sept. 1 1905 and maturing on 
on or before thirteen a. 

1,000 6% Alley Paving District No. 5 bonds dated Sept. 1 1905 and maturing on 
or before thirteen years. 

2,000 6% East Denver Improvement District No. 2 bonds dated July 1 1905 and 
maturing on or before thirteen years. 

1,000 6% Surfacing District No. 3 bonds dated July 1 1905 and maturin on or 
before thirteen years. ‘ B 

Denomination $500. Certified check on a national bank 
or trust company of Denver for 2% of the bonds, payable to 
City Treasurer, required. Bonds are payable at the Mer- 
cantile Trust Co. in New York City. G. E. Randolph is 
President Board of Public Works. 

Detroit, Mich.—Bonds Authorized.—The issuance 
$230 ,000 school and $43,000 sewer bonds has been authorized, 


Duluth, Minn.—Bond Election.—The City Council has 


sals will be received 
the Board of Public 








passed an ordinance calling for an election Feb. 6 to vote on 
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the question of issuing $375,000 4% 30-year gold water and 
light bonds to be dated April 1 1906. 

East Moline, Ill.—Bond Sep, ee go will be re- 
ceived until 12 m. Jan. 15 by J. B. Oakleaf, Village Attorney, 
for $35,000 5% water-works bonds. Denominations: one 
bond of $1,000, five bonds of $2,000 each and eight bonds 
of $3,000 each. Date Feb. 1 1906. Interest semi-annually 
at East Moline. Maturity on June 1 as follows: $1,000 in 
1907, $2,000 yearly from 1908 to 1912 inclusive and $3,000 
yearly from 1913 to 1920 inclusive. 

Edwards Oounty, Tex.—Bonds .—An issue of 
$1,900 5% ee (optional) court-house-repair bonds, 
dated April 10 1905 was registered by the State Comp- 
troller on Dec. 28 1905. 

Essex County, Mass.—Loan ote ong sals will be 
received until 11 a. m. Jan. 15 by the County Commissioners 
at the Court House in Salem for a $50, 4% 1-year re- 
funding loan. Authority Chapter 266, Acts of 1902. Date 
Jan. 20 1906. Interest payable at maturity. Loan is a 
renewal of notes due Jan. 20 1906. 

Falconer Union Free School District No. 6, Town of Elli- 
cott, Chautauqua County, N. ¥.—Bond Sale.—On Jan. 8 the 
$34,200 4% coupon school bonds described in V. 81, p. 1746, 
were awarded to O’Connor & Kahler for $34,530 and accrued 


interest. 

Fall River, Mass.—Sales of the Year 1905.—This city 
during the year 1905 put out $270,000 bonds. The sales of 
all these bonds were recorded at the time in the “‘Chronicle.” 
The city also negotiated temporary loans aggregating $500 ,- 
000, all of which, however, have been paid off again. These 
temporary loans were as follows: 

919,009 2 deren PR LETS erty Shack anager tes 
100,000 \sedays loan on Junejl9 to F. S. Moseley & Co. of Boston at 3.60% 
50,000 {-months loan on July 7 to Fall River Sa Bank at 3.40% discount. 
100,000 cans loan in August to F. S. Moseley & Co. of Boston at 3.37% dis- 

count. 
25,000 40-days loan on July 27 to Border City Mfg. Co. at 3.25% discount. 
; ? Mtg. Co. at 3. ‘ 
18088 dav a Sh Sept: G13 ope Wale Gs APS Sate Matte 
Fernie, B. C.—Debenture Ojfering.—Proposals will be re- 
ceived until 4 p. m. Jan. 31 by John W. Nunn, City Clerk, 
for $40,000 5% 30-year sewer debentures and $5,000 5% 
10-year fire-equipment debentures. Interest annual. 


Franklin, Va.—Bond Ojfering.—Further details are at 
hand relative to the offering on Jan. 22 of the $40,000 5% 
coupon water and sewer bonds mentioned in V. 81, p. 1866. 
Proposals will be received until 7:30 p. m. on that day by 
W. T. Pace, Town Recorder. Authority, Section 127, 
Article 8, Constitution of Virginia, and Section 10,382, Code 
of Virginia, 1904; also vote of 67 to 22 at election Oct. 14 
1905. Denomination $500. Date May 1 1906. Interest 
semi-annually at Recorder’s office. Maturity twenty years 
Bonded debt, including this issue, $52,500. Assessed valu- 
ation estimated at $500,000. 

Greeley, Colo.—Bond Ojfering.—Proposals will be received 
until 7 p. m. Feb. 5 by M. P.Henderson, City Clerk, for not 
exceeding $350,000 4% water-works bonds dated April 2 
1906. Of this issue $250,000 was authorized at election 
held April 4 1905 and $100,000 at election held Dec. 26 1905. 
Interest semi-annual. Maturity 15 years, subject to call 
after 10 years. Bonds will be delivered $50,000 on first 
day of each month, commencing April 2 1906, right being 
reserved by the city, however, to call a greater or less 
amount each month, conditioned upon the progress of con- 
struction. Certified check for 2% of amount bid, payable 
to City Clerk, required. 

Greenfield Fire District No. 1, Mass.—Note Issue.—This 
district has sold $15,000 reservoir notes to a local institu- 
tion. 

Greensburg, Pa.—Bond Sale.—On Jan. 8 the $27,000 4% 
10-30-year (optional) funding and improvement bonds dated 
Jan. 1 1906 and described in V. 81, p. 1747, were awarded 
to Hayden, Miller & Co. of Cleveland at 101.665 and interest. 
Following are the bids: 

Hayden, Miller & Co., Cleve. .$27,449 65|W. J. Hayes & Sons, Cleve...$27,179 00 

Prior & Co., Cle.éBos.27;326 75| Albert C. Case, New York... 27,135 00 
Westmoreland National Bank. 27,300 00 ete od & Niver Co., Chic. 27,012 00 
Mun.&Corp. See. Co., Pittsb’h 27/225 40|W. R. Todd & Co., Cincinnati 27/000 00 

Hagersville, Ont.—By-laws Carried.—Two local improve- 
ment by-laws for $10,000 each carried at an election held in 
this place recently. 

Holland, Mich.—Bond Sale.—On Jan. 3 the $15,000 
-5-year (serial) coupon refunding water-fund bonds, 
Series K, dated Feb. 1 1906 and described in V. 81, p. 1866, 
were awarded to P. H. McBride of Holland at 100.59 and 


blank bonds for 44% per cents. Following are the bids: 
For 4% Per Cents, For 5 Per Cents. 

P. H. MeBride, Holland. - .-. 415,088 50) A. Klezpaite & Co., Cincinn.a$15,375 00 

8. A. Kean, eteago iniienaiaal 415,090 00 | Mich. Mut. Fire Ins. 

Denison 20., C 09. Lanaing. end aan tein 15,310 00 
land and in cnwinneoe 415,085 50) W. J. Hayes & Sons, Cleve-. 415,273 00 

H. W. Noble & Co., Detroit.. 215,061 50|Jno. P. O'Brien ae t. 2 

N.W.H Co., Chicago 15,037 50 P*orteeee & Niver Co , Chi. 415,16: +4 


A alsey & 
W.E. Moss & Co., Detroit. 415,025 00|/J. M. Holmes Congo soem 15,150 
N. W. Harris & Co., Chicago. 415, 00 


on 
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@ And interest. d And blank bonds. A Accrued interest and biank bonds. 


Huron, Erie County, Ohio.—Bond Sale.—On Jan. 6 the 
$2,000 6% coupon Center Street sewer bonds described in 


ger casa ey Bae 
Tol. Fire & Marine Ins.bo.,Tol- 2,046 50|Lamprecht Bros. Sco" Cleve. ron 

Hyde Park, Mass.—Bond Sale.— F 
sewer bonds was awarded on Jan. 8 to Adams & Co. of Boston 


at 104.167. Following are the bids: 





Adams & Co., Boston.......... 104.167 | George A. id & Co., Boston. 
Estabrook & bo., Boston rhrtaet> 04 E.G. we id de Co: Wonton. “19:5 
Biodg tt & Co, BowiGi--104.01 | Joae, Parker & Oo. Pomen-----198 
Binks Bee ee eee ’ Rectatane tis ” 





Securities mature $4,000 yearly on May 1 from 1914 to 
1919, inclusive, and $3,000 on May 1 of each of the years 
1920 and 1921. 

Irwin (Pa.) School District.—Bonds Proposed.—An issue 
of $25,000 high-school-building bonds is being considered 
by the Board of Education. 

Kansas City, Mo.—Bond Sale.—On Jan. 8 the $150,000 
4% 18-year coupon park and boulevard bonds described in 
V. 81, Pa 1807, were awarded to the H. P. Wright Invest- 
hora . of Kansas City at 105.083. Following are the 
1ds. 


Zz 
fee 
E 
2 

88 


Cinein. 155, i 
E. H. Rollins & Sons, Chicago 152, 
Bank, Chicago.........-- 155,004 00| W. R. Todd & Co., Gincin._. iBi500 00 


Lake Borgne Basin Levee District, La.—Bond Sale.—On 
Dec. 15 1905 an issue of $5,000 5% refunding bonds was 
awarded to Elmore Dufour at 110. Denomination $1,000. 
Date Oct. 17 1902. Interest June and December. Ma- 
turity Dec. 1 1952, subject to call after 40 years. 


Lake Hattie Township (P. O. Fernhill), Minn.—Bonds 
Not Sold.—We are advised that $1,500 road and bridge 
bonds offered on Nov. 30 1905 have not yet been sold. 

Lander, Fremont County, Wyo.—Bond Ojjering.—Pro- 

sals will be received until Feb. 6 by W. G. Burnett, Town 

lerk, for $52,500 5% coupon water bonds. Denomination 
$500. Interest annual. aturity thirty years, redeemable 
after ten years. Bidders must furnish blank bonds. This 
offering is in addition to that for $12,500 sewer bonds, de- 
tails of which will be found on page 60 of last week’s issue. 


Lansing, Mich.—Bond Sale.—An issue of $36,985 44% 
paving bonds dated Dec. 1 1905 was recently awarded to 
the Lansing State Savings Bank at par and accrued interest. 
a $1,000. Interest annual. Maturity Dec. 1 


Leavenworth, Kan.—Bond Sale.—This city has sold to 
the Board of Commissioners of the State Permanent School 
Fund 5% street-improvement bonds, aggregating $26,417 80. 


Lincoln, Neb.—Bond Sale.—On Dec. 18 1905 the $20,- 
000 4% 10-19-year (serial) coupon refunding bonds described 
in V. 81, p. 1625, were awarded to N. W. Harris & Co. of 
Chicago at 100.155 and accrued interest. 


Logansport, Ind.—Bond Bids.—Following are the bids 
received on Dec. 28 1905 for the $188,000 314% refunding 
coupon bonds awarded, as stated in V. 81, p. 1867, to 
the First National Bank of Logansport: 

First National Bank "t $188,470 00 McCoy & Co., Ch$1 00 
W.R. Todd & Co., Cincinnati 188,750 00} Rudol WF Soo Sn ais8 000 
paves tier eg ee medio ig 
@ Less attorneys’ fees. d For bonds Nos. 129 to 188 inclusive. 


mapening County (P. O. Youngstown), Ohio.—Bond 
Ojfering.—Proposals will be received until 11 a. m. Feb. 10 
by the Board of Commissioners at Court House in Youngs- 
town or until Feb. 8 by North Newton, Secretary Board of 
Commissioners (P. O. Boardman), for $100,000 4% road 
bonds. Denomination $1,000. Date Feb. 20 1906. In- 
terest semi-annually at County Treasurer’s office. Maturity 
$5,000 on Feb. 20 and Aug. 20 of each year from 1907 to 1916 
inclusive. Certified check for $1,000, drawn on some-bank 
in Mahoning County,and payable to County Treasurer, 
required. 

Manchester (P. O. South Manchester), Oonn.—Bonds 
Voted.—This town on Dec. 28 1905 voted to issue $125,000 
4% refunding bonds. These are the same bonds voted at 
a town meeting held Nov. 23 1905, but owing to an error 
a new vote became necessary before the bonds could be 
issued. Denomination $1,000. Maturity $5,000 yearly on 
May 1 from 1907 to 1931 inclusive. 


Marion County (P. O. Indianapolis), Ind.—Bond Offering. 
—Proposals will be received until 12 m. Feb. 3 by Cyrus J. 
Clark, County Auditor, for $170,000 314% coupon bridge 
bonds, numbered 3,061 to 3,230 inclusive. Securities are 
saan of an issue of $850,000, of which $510,000 have already 

een placed. Authority, Ordinance No. 40, passed May 11 
1904. Denomination $1,000. Date July 1 1904. Interest 
semi-annually at Winslow, Lanier & Co. of New York City. 
Maturity July 1 1924. Each bid must be made on a blank 
form furnished by the city and must be accompanied by @ 
certified check for $5,100, —> to the Board of Commis- 
sioners of Marion County. ach bidder must file with his 
bid an affidavit that he has not entered into any combination, 
collusion or agreement with any person relative to the price 
to be bid by any one at the letting of said bonds, nor to pre- 











V. 82, P: 59, were awarded to the American Banking Co. of 
a 


Sandus 
the bids: 


at 103.75 and accrued interest. Following are 


vent any person from bidding, nor to induce any one to re- 





New First Nat: Bank, Columbus? 8 
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frain from bidding; and that his bid is made without refer- 
ence to any other bid and without any agreement, under- 
standing or combination with any other person in reference 
to such bidding. . 

Melrose Sanitary District, Alameda County, Cal.—Bond 
Sale.—On Dec. 30 1905 the $31,000 5% sewer bonds men- 
tioned in V. 81, p. 1808, were awarded to the Trowbridge & 
Niver Co. of Chicago at par and a “small premium.” De- 
nomination $775. Date Jan. 1 1906. Interest semi-annu- 
ally at the office of the County Treasurer in Oakland. 
Maturity $1,550 yearly on Jan. 1 from 1907 to 1926 inclusive. 
Bonds are tax exempt. The district has no other debt. 
Assessed valuation 1905 $360,000; estimated real value 
$575,000. 

Mercer County (P. O. Celina), Ohio.—Bond?Ojfering.— 
Proposals will be received until 10 a. m. Feb. 10 by T. A. 
Weis, County Auditor, for $40,000 4% bridge bonds. Au- 
thority Sections 2824 and 2825 of the Revised Statutes; 
also resolution of County Commissioners adopted Jan. 5 
1906. Denomination $1,000. Date March 1 1906. Inter- 
est semi-annually at the County Treasurer’s office. Ma- 
turity $1,000 on March 1 and Sept. 1 in each of the years 
1907 to 1924 inclusive, $1,000 on March 1 1925 and $3,000 
on Sept. 1 1925. Deposit of $500 required. Bonds will be 
delivered March 1 1906. : Blankjbonds to be furnished by 
the successful bidders. 

Milwaukee, Wis.—Bonds Sold in Part.—We are advised 
by wire that of the $200,000 314% street, the $50,000 344% 

ark and the $30,000 314% park 1-20-year bonds offered on 
So, 11, the $30,000 314% park issue was awarded to the 
Citizens’ Trust Company of Milwaukee at par. See V. 82, 
p. 60, for description of bonds. 

New Bedford, Mass.—Bond Sales of the Year.—This city 
sold during the calendar year 1905 $393 ,000 bonds as follows: 


$10,000 4% 1-20-year school bonds eee ee in January to Estabrook & Co. 
50, 4% 1-20-year school bonds -... of Boston at 105.21. 
110,000 4% 10-year improvement bonds -..- 
62,000 4% 30-year sewer bonds.-........-.. Awarded July 14 to Estabrook & Co 
$21,000 4% 20-year schoolé&building bonds..| of Boston at 104.079. 
100,000 344% 20-year high-school er 
40,000 ‘ tS uae (serial) school bonds awarded Dec. 14 to N. W. Harris & Co. 
of Boston. 


The above sales were all recorded in the ‘‘Chronicle’’ at 
the time, with the exception of the $50,000 school bonds 
awarded in January to Estabrook & Co. of Boston. 

New Britain, Conn.—Bonds Voted.—At a special city 
meeting held Jan. 9 the issuance of $200,000 4% sewer bonds 
was authorized. 

Newton, Mass.—Bonds Authorized.—An issue of $30,000 
30-year water bonds has been authorized. -We are informed 
that these securities will be taken by the Sinking Fund Com- 
missioners when issued. 

Newton County (P. O. Kentland), Ind.— Bond Bid.—We 
are advised that the price paid by Trowbridge & Niver Co. 
of Chicago for the $24,500 5% coupon court-house improve- 
ment bonds awarded to them on Dec. 30 1905 was $25,700 40. 
For other bids see V. 82, p. 61. 

Norman Oounty (P. O. Ada), Minn.—Bond Sale.—On 
Jan. 3 the $3,500 1-10-year (serial) coupon Norman-Fossum 
Ditch No. 7 bonds dated Dec. 1 1905 and described in V. 81, 
p. 1625, were awarded to W. J. Hayes & Sons of Cleveland 
at 100.142 and accrued interest for 5 per cents. Following 
are the bids: 

W. J. Hayes & Sons, Cle.(for 5s). .$3,505 
Hin £0, Sao oa Pe mse ate 28S 

North Adams, Mass.—Bond Sales jor the Year 1905.— 
The following bonds, egating $68,833 33, were issued by 
this city during the calendar year 1905: 


@ $30,000 00 344% street bonds dated March 1 1905 and maturing $3,000 yearly 
1906 to 1915 inclusive. 
@ 6,000 00 344% Board of Health bonds dated March§l 1905 and maturing $600 
yearly 1906 to 1915 inclusive. 
5,000 00 344% coast Denes iosee June 26 1905 and maturing $500 yearly 
clusive . 
5,000 00 34% ent improvement bonds dated Aug. 15 1905 and matur- 
$1,000 yearly 1906 to 1910 inclusive 
4,533 33 3.45% refund nds 
18:300 00 3.5254 


Wells&DickeyCo.,Minneap .(for6s) .$3,510 
or 63, 3,501 





dated June 1 1905 and maturing June 1 1926. 
Boriase nds dated Nov. 15 1905 and maturing $1,830 yearly 


to 1915 inclusive. 


@ Sales reported in “‘Chronicle.” 
All the above issues were sold at par to the State of Massa- 
chusetts. 


Oklahoma City, Okla.—Bond Bids.—Following are the 
bids received on Dec. 21 1905 for the $225,000 444% sewer 
and the $225,000 44% water 30-year bonds awarded, as 
stated in V. 81, p. 1867, to Weil, Roth & Co. of Cincin- 
nati for $474,323 and accrued interest: 

Weil, Roth & Co., Cincinnati- ..$474,323 | W.J. Hayes & Sons, Cleveland.$473,400 
M. L. Turner, Oklahoma City.. 472,500|Mason, Lewis & Co., Chicago.. 472,970 

Olmsted Township, Cuyahoga County, Ohio.—Bond Ojjer- 
ing.—Proposals will be received to-day (Jan. 13) by the 
trustees, R J. Fitch, Clerk, for $9,000 414% coupon high- 
way-improvement bonds. Denominations two bonds $500 
each and eight bonds $1,000 each. Date, day of sale. 
Interest April 1 and Oct. 1 at the office of the Township 
Trustee. aturity $500 on Oct. 1 1907 and also on Oct. 1 
1908; $1,000 yearly on Oct. 1 from 1909 to 1916 inclusive. 
Accrued interest to be paid by purchaser. Certified check 
for 10% of bonds bid for, payable to the Township Treasurer, 
required. 





Opstead, Minn.—Bonds Voted.—This town at election 
held Dec. 30 1905 voted in favor of issuing road and bridge 
bonds at not exceeding 6% interest. 


Orosi School District, Tulare County, Oal.—Bond Sale.— 
On Jan. 6 the $15,000 5% 6- year (serial) 7 school bonds 
dated Nov. 7 1905 and described in V. 81, p. 1808, were 
awarded to E. H. Rollins & Sonsof San Francisco for 
$15,971 63 and interest. 

Palo Alto, Oal.—Bond Election.—We are informed that 
an election will be held about Jan. 20 to vote on the question 
of issuing the $50,000 water and light, $10,000 town-hall, 
$15,000 park, $10,000 sewer-extension and $5,000 storm- 
drain bonds mentioned in V. 81, p. 1809. 


Pasadena, Cal.—Bonds Not Yet Issued.—This city last 
May advertised for bids for the $931,250 4% 1-40-year 
(serial) water Lunds voted at the election held March 23 1905. 
As stated in the ‘‘Chronicle” at the time,fonly a bid for 
$25,000 of these bonds was accepted, all others being re- 
jected. Since then the City Council has ordered no further 
advertisement of these securities. 

Onc of the propositions at the election authorizing these 
bonds was the purchase of the plants of the Pasadena Lake 
Vineyard Land & Water Co. and the’Pasadena Land & 
Water Co. The last-mentioned plant, we are informed, was 
furnishing water to the city of South Pasadena, and that city 
(South Pasadena) with Margaret Colier, a{stockholdér in 
the eompany and a resident of South Pasadena, has brought 
suit for an injunction restraining the Pasadena Land & 
Water Co. from selling its plant to the city of Pasadena. 
This suit has not yet been settled. 

Penelope Common School District, Tex.—Bonds Voted.— 
This district on Dec. 21 by a vote of 42 to 2 authorized the 
issuance of $1,600 building bonds. 

Pennville, Ind.—Bond Ojfering.—Further details are at 
hand relative to the offering on Jan. 15 of the $5,000 44% 
coupon judgment-funding and jail bonds mentioned in last 
week’s issue. Proposals for these securities will be received 
until 12 m. on that day by the Board of Trustees or Joseph 
H. Sell, Town Attorney. Authority, Chapter 129, Section 
235, Laws of 1905. enomination $250. Date Nov. 27 
1905. Interest February and August. Maturity one bond 
yearly on Aug. 1 from 1906 to 1925 inclusive, all bonds being 
subject to call after Feb. 1 1911. Bonds are exempt from 
all taxes. Bonded debt this issue. Assessed valuation 
$294,190. 

Picton, Ont.—By-law Voted.—A by-law authorizing the 
payment of $15,000 for a street-lighting system carried at a 
recent election by a majority of 144. 


Polk County, Mo.—Bonds Registered.—The State Auditor 
on Dec. 20 registered $50,000 4% court-house bonds of 
$500 each. 

Portsmouth, Ohio.—Bond Ojfering.—Proposals will be re- 
ceived until 12 m. Feb. 2 oy ilmore Musser, City Auditor, 
for $35,000 314% coupon Robinson Avenue sewer bonds. 
Authority Section 2835 Statutes of Ohio and ordinance No. 
1021 passed Dec. 6 1905. Denomination $500. Date Feb. 
1 1906. Interest semi-annually at the office of Winslow, 
Lanier & Co. in New York City. Maturity on Feb. 1 as 
follows: $5,000 in 1908, $3,000 in 1909 and in 1911, $4,000 
in 1912 and in 1913, $5,000 in 1914 and in 1915, and $3,000 
in 1916 and in 1917. Certified check for 5% of amount bid, 
payable to Filmore Musser, City Auditor, required. Ac- 
crued interest to be paid by purchaser. 


Portsmouth, Va.—Bonds Proposed.—The Board of Alder- 
men has passed a resolution requesting the Legislature for 
authority to issue $500,000 4% water-supply bonds. 


Potter County, Tex.—Bonds Voted.—The election Jan. 2 
resulted in a vote of 110 to 21 in favor of the proposition to 
issue the $20,000 4% 5-40-year (optional) bridge bonds men- 
tioned in V. 81, p. 1809. 


Putnam, Conn.—Bonds Not Yet Sold.—We are advised 
that no sale has yet been made of $100,000 314% funding 
bonds which this town has been authorized to issue. 


Ransom County (P. O. Lisbon), N. D.—Bonds Re- 
awarded.—The county has rescinded the award made on 
Dec. 1 1905 to S. A. Kean of Chicago of the $7,500 7% 
7-year drainage bonds, and has re-awarded same to Trow- 
bridge & Niver Co. of Chicago at 104.62. 


Reading, Pa.—Bond Sale.—-We are informed under date 
of Jan. 11 that $13,000 improvement bonds have been sold 
to local citizens at par. 


Roanoke, Va.—Bids Rejected.—All bids received on Jan. 10 
for the $275,000 4% coupon street-improvement, the $100,- 
000 4% coupon sewer-improvement and the $25,000 4% 
coupon fire-improvement 30-year bonds were rejected. See 
V. 81, p. 1868, for description of bonds. 


Rochester, N. Y.—Temporary Loans.—The following bids 
were received on Jan. 10 for $226,000 5-months general-fund 
loan, $100,000 8-months water-works-improvement-fund 
loan and a $40,000 8-months public-market-fund-renewal 
loan: 


Broadway Savings Institution, New York, $26,000 5-months at 4.7 interest. 
Bond & Goodwin, Boston {$226,000 5-months at 5.00% interest. 5% 

140, 8-months at 4.40% interest and $15 premium, 
Goldman, Sachs & Co., New York, $140,000 8-months at 4.95% int. and $1 jum. 
Monroe County Sav. Bk., Rochester{$100; 900 g-monthe at 4.42% in ’ 


40, mon 
Rochester Trust & Safe Dep. Co.{$224,000 5 months) at 5% int. and $5 premium. 














000 ey 
Alliance Bank of Rochester, $100,000 or ay a! 
Security Trust Co., R: at 5.7 


; 
5 interest. 
ochester, all or any Ed ph and $10 premium . 
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The Broadway Savings Institution was awarded $26,000 
5-months loan at 4.75% interest and Bond & Goodwin of 
Boston $200,000 5-months loan at 5% interest and $140,000 
8-months loan at 4.40% interest and $15 premium. 

Rockingham Township, Rockingham}County, N. 0.— 
Bond Ojjering.—Further details are at hand relative to the 
offering on Feb. 5 of the $15,000 6% coupon road bonds 
mentioned in V. 81, p. 1809. Proposals for these securities 
will be received until 12 m. on that day by H. S. Ledbetter, 
Chairman of Commissioners (P. O. Rockingham). Au- 
thority, Chapter 584, Public Laws of 1905. Date of bonds 
Jan. 1 1906. Interest semi-annually at Bank of Pee Dee, 
Rockingham. Bonded debt $25,000, including this issue. 
Assessed valuation $1,500,000. 

Rockmart, Ga.—Bond Election.—An election will be held 
Jan. 13 to vote on the question of issuing $6,000 5% electric- 
light bonds. This proposition was submitted to a vote last 

ovember and carried. We are not informed as to the 
eason for again taking a vote on the issue 

Rosebud County (P. O. Forsyth), Mont.—Bond Ofjering. 
—Proposals will be received until 10 a. m., Feb. 3 1906, by 
Robert J. Cole, Clerk of Board of Commissioners, for $45,000 
44%% coupon funding bonds. Date Jan. 1 1906. Denomi- 
nation $1,000. Interest semi-annually in Chicago or New 
York City at option of purchaser. Maturity, twenty years, 
subject to call after ten years. Bonds are exempt from 
taxes. Certified check for $2,000, payable to County 
Treasurer, required. Bonded debt at present $45,000; 
floating debt $77,118. Of the warrant or floating debt 
$30,377 has been called in for payment and the remaining 
warrants outstanding ($46,741) will practically be taken 





care of by the new bond issue. 
Salem, Mass.—T7emporary Loan.—The Treasurer of this 
city recently negotiated a loan of $50,000 maturing April 1 


1906 at 4.90% discount. 

Salt Lake City (Utah) School District.—Bond Sale Not 
an Original One.—We are advised that the sale of $23,000 
school bonds to the State Board of Loan-Commissioners, 
recently reported in some of the papers, was not an original 





and carry 5% interest. The purchase was made from Chi- 
cago bee for investment purposes, and the price paid 
was ; 


San Diego High School District, San Diego County, Cal.— 
Bonds Refused.—Local reports state that the $135,000 5% 
high-school bonds awarded on Sept. 5 to the W. R. Staats 
Co. of Pasadena have been refused by that firm on the 
ground that there was a defect in the notice calling the elec- 
tion to vote the bonds. 

San Francisco, Cal.—Bond Bids:—We are advised by 
wire that a bid of par and accrued interest was received on 
Jan. 8 from the Hibernia Savings & Loan Society for the 
$324,000 314% street bonds described in V. 82, p. 62. A 
bid was also submitted by the Mission Bank for a portion 
of the bonds. 

San Marcos, Tex.—Bond Sale.—On Jan. 8 the $8,000 
school, $3,000 street and $1,500 repair 5% 15-40-year 
(optional) bonds, described in V. 81, p. 1748, were awarded 
to Seasongood & Mayer of Cincinnati for $12,911 and inter- 
est. 

Seattle, Wash.—Bonds Dejeated.—The proposition to 
issue $500,000 park bonds failed to carry at the election 
held Dec. 28 1905. The vote was 1348 for and 1273 against 
the issue—three-fifths of vote cast being necessary to author- 
ize. 

Sherman, Tex.—Bond Election.—An election will be held 
on Jan. 20 to vote on the question of issuing $20,000 5% 
1-40-year (serial) street and $10,000 5% 1-20-year (serial) 
water bonds. These are the same bonds awarded to the 
Central Trust & Safe Deposit Co. vf Cincinnati, as stated in 
V. 81, p. 1574. They were not approved by the State 
Attorney-General, however, because a notice of only twenty 
days was given for the first election instead of thirty days 
as required by law. 

South Bend (Ind.) School City.—Bond Bids.—Following 
are the bids received on Dec. 29 for the $40,000 4% 1-10-year 
(serial) coupon school bonds awarded, as stated In V. 81, p. 
1869, to Rudolph Kleybolte & Co. of Cincinnati at 102.40: 


R. Jlezhoite & Co., Cincinnati. -$40,960|Breed & Harrison, Cincinnati-__ $40,400 
J. F. Wild & Co., Indianapolis-- 40.813 St. Joseph’s County Sav.Bk.,So.B. 40,200 























sale. The bonds bear date Feb. 1 1892, mature Feb. 1 1912 | WR. Toad & Co., Cincinnati... 40 
INVESTMENTS. INVESTMENTS. INVESTMENTS. 
MUNICIPAL H. W. NOBLE & COMPANY, | Rudolph Kleybolte& Co. 
a . Panosecor BLDa., Lano-Tirus BLDa. BARKERS 
ETROIT. HILADELPHIA. ° 
Public Service Corporation MUNICIPAL bani at 
AN 
BONDS. PUBLIC SERVICE CORPORATION | MUNICIPAL, RAILROAD and 
E. H. ROLLINS & SONS. BONDS. STREET RAILWAY 
BOSTON. BONDS. 
Besser. Chicago. San Francisco. Specialists in New Jersey Securities. 27-29 PINE STREET, NEW YORK. 
EISELE & K IN CG, interest Paid on Daily and Time Deposits 
R. L. DAY & CO., BANKERS, 
Members of New York and Philadelphia 
CARE A * pamaen Broad 8t., Perry, Coffin & Burr, 
86 Congress Street, 8 Nassau Street,| N.Y. & Philadelphia. NEWARK. INVESTMENT BONDS 
BOSTON. NEW YORK ’ 
Pee T B. POTTER, 
NEW YORK AND BOSTON MUNICIPAL and BONDS 60 State Street, 
STOCK EXCHANGES. CORPORATION . BOSTON. 


TATE, MUNICIPAL AND HIGH GRADE 


RAILROAD SECURITIES. CHIC AGO, . 





172 Washington Stree 


LIST UN APPLICATION, 


ILLS. 





Blodget, Merritt & Co, 





Trowbridge & Niver Co. 
MUNICIPAL AND PUBLIC SERVICE 


BONDS. 


CHICAGO, BOSTON, 
lst Nat. Bank Bldg. 60 State Street. 


MUNICIPAL AND RAILROAD 
BONDS. 





MacDonald, McCoy & Oo., 


MUNICIPAL AND CORPORATION 


BONDS. 
171 La Salle Street, Chicago. 


BANKERS, 
16 Congress Street, Boston. 
36 NASSAU STREET, NEW YORK. 
STATE, C{f{ & RAILROAD BONDS. 


MUNICIPAL AND 
PUBLIC FRANCHISE CORPORATION 
BONDS 











LIST ON APPLICATION. 


SEASONGOOD & MAYER, 


Mercantile Library Building, 
CINCINNATI, 


F, R. FULTON & CO., 


Municipal Bonds. 
171LA SALLE STREET. 


CHICAGO. 





James 8S, Kuhn, 
President 





High Grade 


Bonds 
NO STOCKS 
Correspondence Solicited 


Municipal & Corporation 


Securities Co. 
OF PITTSBURGH, 


Beught and Sold, 


W. J. HAYES & SONS, 


OLEVELAND, OHIO. BOSTON, MASS. 
Established 1885. 


H. C. Speer & Sons Co. 


First Nat. Bank Building, Chicago. 


Investment 








PA. 
CITY COUNTY 
i Oconiren, | AND TOWNSHIP BONDS. 
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South Omaha, Neb.—Bond Sale.—On Jan. 2 $2,200 street- 
improvement bonds of District No. 23 were awarded to Dan 
Hannon at par and interest, this being the only bid received. 


South Pasadena School District, Los Angeles County, Cal. 

—Bonds Dejeated.—At an election held Dec. 9 this district 
voted against a proposition to issue $70,000 school bonds. 
The vote was 98 for and 55 against—two-thirds being neces- 
sary to authorize. . 
Southwest Greensburg (P. O. Greensburg), Pa.—Bond 
Ojjering.—Proposals will be received until 7:30 p. m. Feb. 6 
for $2,000 4% coupon refunding and $30,000 4% coupon 
funding bonds. These bonds were originally offered for 
sale on Dec. 28 1905 but were not awarded. Authority, 
ordinance passed Aug. 2 1905 in accordance with Act of 
Assembly of April 20 1874 and supplements thereto. De- 
nomination $500. Date Jan. 2 1906. Interest semi- 
annually at office of the Borough Treasurer. Maturity Jan. 1 
1936, subject to call $5,000 on Jan. 1 in each of the years 
1911, 1916, 1921, 1926 and 1931. Bonds are tax exempt. 

Spaulding County, Ga.—Bond Election.—An election will 
be held Jan. 18 1906 to vote on the question of issuing 
$65,000 414% court-house bonds to mature in 1934. 

Springfield, Mass.—Sales for the Year.—During the 
year 1905 this city disposed of $370,000 bonds, of which 
amount $335,000 were sold on Feb. 14, as reported in the 
“Chronicle” at the time. The remaining $35,000 were taken 
on Nov. 21 by the Commissioners of the Sinking Fund at 
101.40. These latter bonds were issued for school purposes 
and carry 314% interest. They are dated Jan. 2 1905 and 
will mature Jan. 1 1925. 

The city also negotiated $425,000 temporary loans, all 
of which were reported at the time, except a $25,000 loan 
taken by the Commissioners of the Sinking Fund last 
February. 

Stearns County, Minn.—Bond Sale.—On Dec. 20 1905 an 
issue of $35,797 43 3% 1-10-year (serial) ditch bonds was 
awarded to the State of Minnesota at par. Date Dec. 20 
1905. Interest annually on July 1. 

Taunton, Mass.—Bond Sale.—This city put out during 
the year 1905 $62,500 bonds as follows: 









@ $15,000 3 water bonds awarded on Feb. 24 to Estabrook & Co. of Boston at 
1 -. Date Jan, 21 .. Maturity i. 935. 
4,500 4 at private on May 9. Date Dec. 1 1904. 
@ 30,000 3 Eensdad of July 14 to Retabrook & Co. of Boston &t 
1 ; LEE! ‘ June 1 1915. 
7,000 3 sewer . 13 to Estabrook & Co. of Boston at 
terest. 11 ¢ June 1 1935. 


and in 
000 So Wate Pane H “Msn use bse * *t Pwton 
@ These sales were recorded in the “Chronicle” at the time of their occurrence. 
Tensas Parish (P. O. St. Joseph), La.—Bond Election.— 
On account of a technical error in the first election, the na- 
ture of which was explained in V. 81, P- 1449, a new elec- 
tion has been called for Jan. 23 to vote again on the pro 
osition to issue the $50,000 5% court-house and jail*bon 
awarded last September to John Nuveen & Co. of Chi- 
cago. These bonds will now be dated Feb. 1 1906. 
Interest semi-annual. Maturity $500 yearly on Feb. 1 from 
1907 to 1916 inclusive, $1,000 from 1917 to 1926 inclusive, 
$1,500 from 1927 to 1936 inclusive and $2,000 from 1937 
to 1946 inclusive. 


Titusville (Pa.) School District.—Bond Election.—We are 
advised that this place will hold an election on Feb. 20 
to vote on the question of issuing $70,000 high-school- 
building bonds. 


Toledo, Ohio.—Bond Sales jor the Year 1905.—The total 
of the various bond issues put out by the city of Toledo 
during the year 1905 aggregated $1,150,910 26. In the 
“Chronicle’”’ from time to time we reported the sales of $833,- 
073 of these bonds, consisting of all the public offerings as 
well as some of the sinking fund takings. The $317,837 26 
not yet recorded in these columns are all 5% bonds issued 
in varying amounts for the improvements of streets, sewers 
and alleys, and all were disposed of to the Sinking Fund 
Trustees at par. 

Trenton, N. J.—Bonds Authorized.—The City Council 
has authorized the issuance of $128,100 4% 10-year street- 
improvement bonds. Interest semi-annual. 

Ventura County, Cal.— Bond Election Proposed.—The call- 
ing of an election to vote on the issuance of $25,000 road 
ponds is contemplated by this county. No positive steps, 








however, have as yet been taken in the matter. 

















ACCOUNTANTS. 


MISCELLANEOUS. 


ENCINEERS. 











LYBRAND, Whiting 


ROSS BROS & 
MONTGOMERY 
Certified Public Accountants’ 


Stephen Girard Building, 
PHILADELPHIA. 


Wall Street Exchange Building, 
NEW YORK. - 





WM. FRANKLIN HALL. 
Accountant, 


Examinations and investiga 
tions conducted with the utmost 
care and efficiency. 








For Fine Correspondence 


and for General Business Uses are 
stendard, made in Ledger, Bond, 
Linen and Fine Writing in variety. 


Exchanve Buildin, pogron, MASS | 
53 State Street. : WHITING PAPER CO. 
Books euaived. New York. Philadelphia. Chicavo. 
Mills: Holyeke, Mase. 


Papers 
H. M. Byllesby & Co., 


INCORPORATED. 


ENGINEERS. 


DESIGN, CONSTRUCT AND OPERATE 
RAILWAY LIGHT, POWER, 
HYDRAULIC AND 
GAS PLANTS, 


Examinations and Reports. 


171 LA SALLE ST., @HICAGO 











J. C. KERR, 


CERTIFIED PUBLIC ACCOUNTANT 
WASHINGTON LIFE BUILDING, 
141 BROADWAY, 
TELEPHONE 6042 CORTLANDT. NEW YORK. 


mm of W.F. WEISS, 








128 Broadway, New York. 
TELEPHONE—8758-8759 CORTLANDT. 


],0OMIS, CONANT & CO. 


CERTIFIED PUBLIC ACCOUNTANTS 
30 Bread Street New York. 
Tel, 4958 Broad. 


ALFRED ROSE & CoO., 
CERTIFIED PUBLIC ACCOUNTANTS 
(New York and Illinois.), 

56 Pine Street, NEW YORK. 

Tel. 4861 John. 


JAMES PARK & CO. 


CERTIFIED PUBLIC ACCOUNTANTS 
52 Broadway, New York, 
234 LaSalle Street, Chicage. 


BONDS #82. CERTIFICATES | VW 1LL1AM 


ved on steel or li 




















PINE STREET, CORNER PEARL STREET, NEW YORK. 


Depies may be had in Chicago trem P. BARTLETT, 513 Monadneck Building, or a 
Lendon trem EDWARDS & SMITH, 1 Drapers’ Gardens. 


READY JANUARY 165. 





CERTIFIED PUBLIC ACCOUNTANTS Hand-Book of Railroad Securities. 


(issued Semi-Annually January and July by the Publishers of the 


COMMERCIAL AND FINANCIAL CHRONICLE.) 


JANUARY EDITION. 


PRICE OF SINGLE COPIES, - = = = = $100 
TO SUBSCRIBERS OF THE OCOHRONIOLE, - 765 


To Bankers and Brokers in quantities, with their cards lettered in gilt on the 


cover, at special rates. 


B. DANA COMPANY, Publishers, 
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Vernon Center, Blue Earth County, Minn.—Bonds Voted. 
—This,village on Jan. 2 by a vote of 48 to 34 authorized the 
issuance ¥ of $5,000 water-works bonds. Full details of 
issue and date of sale not yet determined. 
'. WallajWalla, Wash.—Bond Ojfering.—Proposals will be 
received until 3 p. m. Jan. 29 by R, P. Reynolds, City Clerk, 
for $250,000 gold water-works bonds at not exceeding 5% in- 
terest. Although bids are asked for these securities on 
29, the election to authorize the same will not be held until 
Jan. 30.% Denomination $1,000. Interest semi-annual. Ma- 
turity thirty years, subject to call at any interest-paying 
period. Certified check for 5% of amount bid required. 
Walnut Grove School District, Redwood County, Minn.— 
Bonds ; V oted.—This district on Jan. 3 by a vote of 66 to 51 
authorized the issuance of $13 ,000 4% abe building bonds. 
The district, we are informed, will endeavor to obtain this 
loan from the State. 


*- Waltham, Mass.—Bonds Not Sold.—No bids were re- 
ceived on Jan. 11 for $28,000 314% coupon water bonds. 
Denomination $1,000. Date Oct. 1 1905. Interest semi- 
annually at the Boston Safe Deposit & Trust Co, of Boston. 
Maturity $3,000 yearly on Oct. 1 from 1906 to 1913 inclusive, 
$2,000 Oct. 1 1914 and $2,000 Oct. 1 1915. 


Ward County (P. O. Barstow), Tex.—Bonds A uthorized.— 
Fe Commissioners’ Court has authorized an issue of $35,000 

5% § drainage bonds. Denomination $1,000. Authority, 
Acthof the Twenty-ninth Legislature. Bonded debt, this 
issue.,"J. A. Stewart is County Judge. 

Wellesley, Mass.—Temporary Loan.—This town has ne- 
gotiated a one-year of $20,000 with Jose, Parker & Co. 
ofgBoston at 4.54% 

Westbrook, Me.—Bond Sale.—This place on Jan. 11 sold 
an issue of $15,000 refunding bonds. 

Whitley County (P. 0. Columbia City), Ind.—Bond Ofjer- 
ing.—Proposals will be received until 2 p. m. Jan. 15 by 
Charles E. Lancaster, County Auditor, for a $2,500 5% 
ditch-repair loan. Authority ordinance "passed by ‘the City 
Council on Sept. 30 1905 in accordance with Acts of 1905, 
pages 474 to 476. Interest annual. Maturity Jan. 1 1908. 









Woodward, Okla.—Bond Sale.—On Jan. 10 the $50,000 
6% 10-30-year (optional) coupon water bonds dated Jan. 1 
1906 and described in V. 81, p. 1811, were awarded to M. L. 
Turner of Oklahoma City for $51, 516 75. 


Worcester, Mass.—<Sales for the Year 1905.—The city of 
Worcester during the calendar year 1905 issued $299,000 
bonds and negotiated $825,000 of temporary loans. Of the 
bonds issued the sale of ‘$208, 300 was mentioned in the 
“Chronicle” at the time, the $91, 000 not so given being the 
following: 


$26,000 344% fire-department bonds dated April 1 1905 and igking Fund at 19 1 1915. 


en on June 30 by the Com: joners of the Sinkin: 01.27. 
15,000 344 % wate bonds dated April 1 1905 and maturing Apri } a 935. inst. 
June 30 by the error CY the Sinki ak 102. 
50,000 34% % water bonds dated Dec. 1 1904 and maturi 1934, Taken 


nm Oct. 31 by the Comtniesioners o ri the Sinking Fe find at 102.83. 
The vieamaes loans not mentioned in these columns were 


as follows: 


$50,000 loge. Ly Ae a joes, tohen on Feb. 20 by the Commissioners of the Sinking 

100,000 loan due cet 1 1206, tak Ld on Apri! 20 by the Commissioners of the Sink- 
1805, tones on June 30 by Loi Tolman & 

gue 3: ‘ or _— y Loring, Tupper of 


Bosto 
50,000 loan Gus Oct, 6 1906, 4 taken on Aug. 14 by Blake Bros. & Co. of Boston 
a 
50,000 loan due _ 16 1906, tak taken on Aug. 16 by the Commissioners of the Sink- 
‘oO 


ing Fun iscoun 
25,000 loan — ° OS sae, S05 * 1905 — on Sept. 1 by the Commissioners of the Sinking 
‘° 


Yakima. County School District No. 37. Wash.—Bond 
Offering.—Proposals will be received until 10:30 a. m. 
Jan. 20 by Lee Tittle, County Treasurer, P. O. North 
Yakima, for $3,000 coupon 10-yegr funding bonds at not 
exceeding 6% interest. Interest annually at the office of 
the County Treasurer. 

Youngstown, Ohio.— Bond Sale.—On Jan. 8 the $7 ,2005% 
sewer bonds described in V. 81, p. 1811, were awarded to the 
Mahoning National Bank of Youngstown at 105.555 and in- 


terest. Following are the bids: 
Mahoning Nat. Bk., Youngst’n.$7,600 00 piockler £°e in, ¥ ~— ag 
. J. Hayes & Sons, Cleveland. i, 555 00) Dayton Sa eTr. D ayto 57,537 $9 5 OD 
Albert Kleybolte & ‘Co , Cin. 7:545 00/W.R. Todd £oo.. Chiclanathe: 7,525 
Denison, or Co leve- Hayden, Miller & Co., Cleve.-. 7°512 Se 
land and Boston. ---"....... 7,543 00/5 d & Mayer, Cincinn-- 7/512 20 











Bonds mature $1,000 ey = aoe 1 from 1907 to 1912 





inclusive and $1 200 on Oct. 











MISCELLANEOUS. 








ENCINEERS. 





OFFICE OF THE 


ATLANTIC MUTUAL INSURANCE 


J. G. WHITE & CO, 


Engineers, Contractors, 


COMPANY, 














New York, January 20th, 1905. 48-49 Exchange Place, New York. 
The Trustees, in Conformity with the Oharter of the Company, oat the following statement of | Investigations and Reports on Electric 
: tte affairs on the grat of December, 1904 Railway, Gas, Electric Light, and 
Premiums on Marine Risks from 1st January, 1: to Sist Binenihen 1904... $2,909,343 08 Power Transmission Properties 
Premiums on Policies not marked off 1st January, 1904................-20--s0000 724,151 151 84 for Finanvial Institutions 
EE Lo cee iutuateesta —— $3,633,494 92 and Investors. 
“2 014 072 ah | Hlectric Railways, Electric Light and Electric 
Premiums from 1 mary, 1904, to 31st pocsmsben, BOA cccdsscce 016,978 35 
Interest seomved Our ™ ee pecseese a76 ETE ccss,074. 78 pete Power Plants Financed, Designed and Built, 
—_ SS Te : —_= LONDON CORRESPONDENTS: 
whioh were estimated J. G WHITE & CO., Limited 
Looeee pet eras SEN MEE ne tenniertacscécons 18,124 39 9 ’ 
esti, 808 and previous Fare id eeniee #771087 8 gi,e0ecen 97 22a College Hill, Cannon St, 
Leas Salvages................ $142,41820 ° CANADIAN CORRESPONDENTS: 
Re-insurances ..............- —— CRESS 900,818 189 CANADIAN WHITE CO., Limited, 
Returns of Premiums and Expenses, $405,721 91 863,569 08 Montreal. 
th Principal Philippine Office, Manila, P. I. 
United Sta yn State of ow fore stock; City, Bank and other Securities..... $5,243 ; = F ” 
ite in Ranke on and Trost Ey mee eT ai7'sas 7 
er iillem £ Streets Exchange Place... $4,289, 
Other Real Orne and Olaims due the Company.................-«- #5000 4,364,000 00 
= Notes and Bills Recelvable... ...... 0.22. cece cccccesccne secs ccceascncnee 1,020,087 28 
——= of European Bankers to pay losses under policies payable in 
scorer: — $6098 6 | HE AMERICAN Mee. Co. 


A dividend of Six 
to the holders thereof, oe eer legal representatives, on and after 
of February n 


ext. 
The outstanding certificates of the issue of 1899 will be redeemed and paid to the holders 
after tee ys the seventh of February 
cease. 6 certificates to be produced at 


canceled. 
per cent is declared on the net earned premiums of the Os Comneny 
for a ae orate Ta ge 


thereof, or resentatives, on and 
enieh ate ell inte interest thereon will 


the thne of payment, and 


A dividend of of Fort 
ber, 1904. 









eecceees $12,638,243 93 


interest on the outstanding oumitoaiee of profits will be paid 
Tuesday, the seventh 


MANILA SISAL AND JUTE 
CORDACE. 


65 Wall Street, New York. 








for the year ending 31st 
on and after Tuesday, the second of May, 
G. SEANTCE VLOTD-VSEE, Soares Atlantic Mutual Insurance Cempany Scrip 
ef All Years Bought and Seld. 
TRUSTEES, — 
BARI AL BACON, ONSON W. HARD WENRY PARIGH JOHN M. GILLESPIE, 
RN eee TON THEODORE P. — Da ree Pina’ —. ’ 
AM B B. BROWN, LEWIS CASS LEDYARD, ’ GEORGE W. QUINTARD Boom Ne. 618 Atlantic Building, 
PH CHAPMAN: CHARLES D, LEV ERICH, jOuN L. BIKE 9-51 Wall Street, NEW nanan 
LAR LEANDSB N. LOVELL, DOUGLAS ROBINSON, 
BARC BD ERY BORE, 8 SHEE eUetls 
ERT L. GRIGGS. HH. MOORB, *1OT TO JULIUS MERKEL 
A. A. RAVEN, President. ROKER 





CORNELIUS ELDERT, Vice-Pres’t. 
THEO. P. JOHNSON, ad Vice-Pree’t. 
JAS. L. LIVINGSTON, 34 Vice-Pree’ 


44 AND 46 waLL ST NEW YORK 
INVESTMENT SECURITIES, 


‘es pondence In 
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Trust Companies. 








Mercantile Trust Co. 


St. Louis, Me. 


Capital, * ©@ $3,000,000 
Surplus, - - 6,500,000 


OFFERS ITS SERVICES TO THE NAT. 
IONAL PUBLIC, COURTEOUS AND 
LIBERAL TREATMENT ACCORDED 
CUSTOMERS, CLIENTS & DEPOSITORS, 


OFFICERS. 
FESTUS J. WADE, President. 
GEO, W. WILSON, Vice-Pres. & Treas. 
Cc. H, McMILLAN, Secretary. 





‘MISSISSIPPI VALLEY 
TRUST CO. 


FOURTH & PINE STS., ST. LOUIS 


CITY TRUST CoO., 


INCORPORATED 1900, 


60 STATE STREET, BOSTON, MASS, 
Capital -_ = s @ 1,000,000 
Salgied, © = © @ ° 13000,000 

Transacts a General Trust and 

Banking Business. 
eer" Snenet on Depesits ae on ont Cheek 
Wg Ae 4 ty 
a 
Reg! t Mertenges, rancier of wt ook. 

Al 

egal f Depocitary Aa Cou Pape and onsh authorized 

trator and Trustee. 
ba wer reall 

PHILIP 


STOCKTO 
CHARLES FRANCIS: atone 24, V-Pree, 
EORGE 8. MUMFORD. 











Oe CHA RL rt ves xe P. si nN x, Asst. Asst. Treas. 
8 TON, Asst. Sec’y. 
ptt. --. 
Charles F. Adams 2d, ay Ly 
oxfeode BAe, Maxwell Korma 
T, Jefferson Coolidge Jr., Charles H. Perkins, 
Charles EB. Cotting, illiam A. Russell, 
George A, Draper, Howard 8: 
Frederiok P, Fishy Charles A: stone 
reder > ly aries 
RO F. Herrick, incy A. Shaw Jr. 
jeorse Ket. Pteward Webb. 
( ebb. 
Gardiner M. Lane, Sidney W. Winslow. 








AMERICAN LOAN & 
TRUST COMPANY, 


BOSTON, MASS, 
CAPITAL, = <= = 61,000,000 
SURPLUS EARNINGS, $1,600,000 


Transacts a General Panking and Trust 
Company Busin 





CAPITAL, SURPLUS $8,500,000 


AGENERAL FINANCIAL anp TRUST COMPANY 
BUSINESS TRANSACTED 


pineesees 


. Ewing Sounders Bere 
enn. F. F Borie $k F Francis Wm. rth wi 
James #, Brock pesust yee scan 


Murray Carleton Geo, H. Godd: 
Charles Clark Hoffman J. Ramsey, 
Horatio N. Davis —* ms Huttig Hope H. Stockton 
John D. Davis se geronce oa qoieeé. Walsh 
HL. Drummond Wao F. Nolker a Wells 
ode ee 

JuLivs & WALSH, Presiden 

BRECKINRLDGE JONES, Vice-Pres. and Counsel 

JOHN D. DAVI8, Vice-President 


SAMUEL EK, Mosemay, Vie President 
JAMES BE. BROCK, 
Hues KR, LYLE, Asst. yom! 
Hewry C. IBBOTSON ecretary 


FREDERICK VIERLING, Trust Officer 
HENRY SEMPLE AMES. Asst. Trust Officer 
WILLIA™ G. Lackgy, Bond Officer 
Tom W. BENNETT, Real Estate Omoer 
Wm. McC. MARTIN, Safe Deposit Officer 


RB 
ow CK 
+" trust co. ® 


No. 66 BROADWAY, 
34TH ST. & FIFTH AVE. 
No. 100 WEST 135TH STREET. 
THIRD AVENUE & 148TH STREET. 





GHARLKS T. BARNEY, President. 
FRED’E L. ELDRIDGE, Ist Vice-President. 
JOSEPH T. BROWN, 24 Vice-President. 
JULIAN M. GERARD, 34 Vice-President, 
B. L. ALLEN, 4th Vice-President. 
FRED’K GORE KING, Sec. and Treas. 
J. McLEAN WALTON, Asst. Secretary. 
HARRIS A. DUNN, Asst. Treasurer 


TRUST DEPARTMENT: 
WILLIAM B, RANDALL, Trust Officer, 


HARLEM BRANCH: 
W. F. LEWIS, Manager. 


BRONX BRANCH: 
JOHN BAMBEY Manager. 





WISCONSIN TRUST CoO., 


MILWAUKEE, 

Capital, . . «+ « # $500,000 
Surplus, » « «  « 100,000 
Transacts a General Trust Co. Business. 
Buys and Sells 


High Grade Investment Bonds. 


OFFICERS, 
VER C. FULLER, President. 


INTEREST ALLOWED ON DEPOSITS Subject to 
Check. Special re on Time Deposits, 


Trustee under Mo’ Transfer Agent, and 
Registrar o and Bonds, 


BOARD OF DIRECTORS: 


C.F. Adams —. N. W, Joi 
F, Lothrop David P. "Kimball, 
Hobart mea ‘eos pA) 
Edwin F. A 8. EK, Peabody. 
Oharies 8. Bird. Prenat Peabody Jr. 
George W. Brown, Qitert A. Pope, 
Samuel Carr. 

on Dexter, hoyal B Robbins 
Eugene N. Foss, L 
Elmer P. Howe, Charies W. Whittier. 


N. W. JORDAN, President. 
K. A. COFFIN, Treasurer. 
Cc. H. BOWEN, Secretary. 
G W. AURYANSEN, Asst. Sec. 


Rhode Island Hospital 
Trust Company, 


PROVIDENCE, R, |. 
CAPITAL,.....-.sceeeseesreeceesees ees $1,000,000 





SURPLUS EARNINGS. sosceeees++- 91,500,000 
UNDIVIDED PROFITS .......... 157,000 
DIRECTORS: 

Ro a: lai aza 


Edward lolbrook, 
ames EH. casivas. 
jami 








HERBERT J. WELLS, Froviden nt. 
EDWARD ¢& ae wens rectont. 


ELLA M AL GAM Secretary. 
DUESTON EH GARDNER Aest: Be Secy. 
CYRUS E LAPHAM, Agst. Sec’y. 
JO HN is. WILLIAMS. Anse. Soc’y. 
ENRY L. RLADEK, Asst. Sec’y 





The Trust Company of 
North America 


508-505-507 Chestnut St., Philadelphia, 


OLD COLONY 
» TRUST Co. 


BOSTON, MASS. 









JEFFERSON COOLIDGE - - @ 
Gorden Abbott, Oliver Ames, 
. W. Ame es Fy mel Carr, 
) B. P. Cheney, * ' itp Devers e™ 
Charles E. F. Fa 5 
ben 8. per, George P. Gai 
erick P alter Hunn 4 
H = Howe, oe ative 
lg v 
Laurence Minot, Richard Olney? 
Stephen M. Weld, Nathaniel Thayer, 
Gorpow AphoTTr, ....-..+.. 
cls R. HART, « ‘ 
AMER PARKER,- - + + « 
TERRE JAY,- - + + se we oe 
E FOVE.- - -.. ° 
G. POVSLAND, - + + - 22+ oo 


Prema. 





The NEW ENGLAND 
TRUST COMPANY, 


BOSTON, MASS, 


CAPITAL, $1,000,000 
SUBPLUS, = = = «# 2,000,000 

Authorized to act as euequter and to receive and 
pole ws mong or property t in trust or on vie from 


ame or Equity, Executors, A: istra- 
ioe aie Guardians, Trustees, nope iyi 
and viduals. 


as Trustee Mortgages 
St 7 Agent and Hertetrar “ot Stocks and Bonds. 
ALIOW RD ok parosiss SUBJECT 






DAVID RB. 


CHARLBs H. D. N 
CHARLES F. Dan Vieo- President. 
FRANKLIN HAVEN, Vice-President. 
3 RB. HOOPER, 


HOO. zo 
HENRY N. was 


FRED’K W. A Sec, & Treas. 
F CIS B. 


aw eT” Trost Officer 

BOARD OF DimEOroRs. 

iiiiam Ratigett in. 
Walter O, Baylies, Hivam . 
Alfred Bowal Fred P. Fish, 
Charies F. Choa’ M oh 
Alexander Cochrane, Fraukiin Haven, 
Edmund D, Ser. James R. 
T. Jefferson age, George 8. Bilsbee, 
Charles H. Dalton, 
George Dexter, 
Philip Dexter, 
David BR. Whitney. 


CENTRAL 
TRUST COMPANY 
OF ILLINOIS, 


CHICAGO 


Capital, - - = $2,000,000 
Surplus, - = 8 500,000 
CHABLES G. DAWES, President. 

W. IRVING OSBORNE, Vice-President. 

4. GHBLAUB. Vice-President. 
WILLIAM B. DAWES, Cashier. 

L, D. SKINNER, Asst. Cashier. 
MALOOLM McDOWBLL, Asst. Secretary. 
BANKING, SAVINGS AND TRUST 

DEPARTMENTS. 


The Merchants’ 
Loan & Trust Company, 














OAPITAL ....cccccccsccseeeeese ebesees $1,000,000 
Acts as Executor. Trustee, Registrar, etc. Be- | 
comes Surety. Comotets set of e Deposit Yous. | 
Interest on Deposi | 
Peessades, ADAM A. STULL. 
lst Vioe-Pres. & Treasurer, HENRY GQ. BRENGLE 
24 Vice-Pres., Su ryising AT Tyee p Departement, 
Jose 'H 8. C 
Secretary and Assistant ae airest Omheee, 
CHAS. P E LINEAWEAVER. 
DIRKCTORS: 
James Crosby Brown, J. Levering Jonea, 
Beart S G. Brengie, M Lioya, 
q nn Cadwala: 


Joseph 8. Clark, 
Kawin 8, Dixon, 





f @LI 
j/ BEDERICK KASTEN, Vice-Pres. and Treasurer. 
@ARDNER P, STICKNEY, Secretary. 
#EKSD, U, BUST, Ass’t Sec, 








Eugene L, Ellison, William Ff. 
oseph C. Fraley, I k Sam’ | 
Jarry C. F Franels, Adam A. Stu | 
preary 1. Gaw Jr Jowsph i Wal rat, | 
oward 5. Graham, nw. 
Samuel F. Houston W: Witte De ! 


Accounts 
| Trust Department, 
‘eee Department, 


Chicago. 


ESTABLISHED 1857. 


CAPITAL AND SURPLUS, $6,000,000 
GENERAL BANKING. 


Solicited, 
High Grade Bonds, 
Savings Department, 
Safe Depesit Vaults, 


DIRECTORS: 
Marshall Field, Oyane H. ome 
\ibert Keep, Tr 
kine M. Phelps, i J. Wentworth, 
tnos M. Barton, KE. H. Gar 
idly Lefens, Spot keep, 
Ciarence A. artery. = rt 
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Union Trust Company 
OF NEW YORK 
80 Broadway, New York. 
OAPITAL, - -=+ «= $1,000,000 00 
SURPLUS, - + - $7,878,461 91 
AUTHORIZED TO ACT AS 
Executor Administrator Guardian 
Receiver or Trustee 
AND I8 
A LEGAL DEPOSITARY FOR MONEY. 
Allows Interest on Deposits, 


Receives Securities for Sate Keeping and 
Cellection of Income. 


TRUSTEES; 
KE. B. Wesley Augustus W. Kelley, 
Cc. D. Wood, N. Parker Shortridge. 
Baward King, Harrison E. Gawtry. 
R, T. Wilson, Alexander Maitland, 
Chauncey M. Depew James Henry Smith, 
Charles H. Leland, Charlies H. Tweed, 
HL Van R. Kennedy. James Speyer, 
Wm. Alex. Duer, Robert W. Goelet, 
W. Emlen Roosevelt, William Woodward, 
Jas. 7. Woodward, Alex, Smith Cochran, 
Amasa J. Parker, Jobn V. B. Thayer. 


EDWARD KING, President. 
CORNELIUS D. WOOD, 
AUGUSTUS W. KELLEY, } V!¢e-Prestdents. 
J, V. B. THAYER, Vice-Prest. & Secretary. 
et een: } Assistant Secretaries. 

Cc. Cc. RAWLINGS, Trust Officer. 


GIRARD TRUST 
COMPANY. 


CAPITAL, $2,500,000, SURPLUS, $7,500,000, 
CHARTERED 1836. 

Acts as Executor, Administrator, Trustee, 
Assignee and HReceiver. 
Financial Agent tor Individuals er 
Corporations. 

Interest Allewed en Individual and 
Corporation Accounts. 

Acts as Trustee et Corporation Mertgages. 
Depositary under Plans of Reorganization. 
Registrar and Transfer Agent. 





Assumes entire charge of Estate. 
Safes to Rent in Burglar-Proof Vaults. 





MOBRIS, Preside 
Wi N. ELY, lst Vioe-Bresident, 











> Fatt JACKSON Hy loe- President. 
Kowano® Page Secretary 
D 
to TUCKER BISPHAM., Solicitor. 
MANAGERS: 
Effiing 1m B . Boeri, Thos. DeWitt Cuyler. 
John A Ly C,. Liartman — 
Ber | Richards, ae 8 
nD arrett, +eOrge 
William H. Jenks, : 5D. SF etara, 
William H. Gaw, Edward J. Berw 
Francis L. Gowen, Randal organ, 
Gee. McFadden, Edw. T. Stotesbury, 
Henry Tatnall, Charles t tngersoll, 
Isaac H. Clothier, B, F. Clyd 
N. E, Cor, Broad and Ghontains Streets, 
PHILADELPHIA, 





MANHATTAN 
TRUST CoO., 


WALL ST. cor. NASSAU, NEW YORK, 
Capital, Surplus and Undivided Profits, 


$3,000,000. 


OFFICERS: 
JOHN I. WATERBURY, President. 
JOHN KEAN, Vice- 
AMOS TUCK FRENCH, ) Presidents. 
W.N. DUANE, 3d Vice-Pres. and Treas. 








The Manhattan Trust Company receives deposits 
bearing interest and subject to cheque, payable 
through the New York Clearing House. 





DIRECTORS, 
Francis R. Appleton. James J. Hill. 
Robert Bacon. Jobn Kean. 
George F. Baker. Clarence H. Mackay 
August Belmont. Oliver H, Payne. 
H, W. Cannon. E, D. Randolph 
R. J. Cross, Grant B. Schley. 
Rudulph Ellis, James O. Sheldon. 
Amos T. French. John I, Waterbury. 


R, T. Wilson. 


Trust Companies. 


rennet 








OFFICERS: 
JOHN W. CASTLES, President. 


R. C. NEWTON, Trust Officer, 





Guaranty Trust Company 


OF NEW YORK 
MUTUAL LIFE BUILDING 


Capital, $2,000,000 Surplus, $5,500,000 
INTEREST PAID ON CHECK ACCOUNTS AND ON CERTIFICATES OF DEPOSIT. 


OSCAR L. GUBELMAN, Vice-President. ALEXANDER J. HEMPHILL, Vice-President. 
MAX MAY. Manager Foreign Department. WM. C. BDWARDS, Treasurer. 
H. C. HEBBARD, Secretary. F.C. HARRIMAN, Assistant Treasurer. 


Issues Travelers’ Letters of Credit and Foreign Drafts, 














BANKERS TRUST 
COMPANY, 


7 Wall Street, New York. 


Capital $ | ,000,000 Surplus $500,000 
Undivided Profits, $514,163 


DIRECTORS. 
STEPHEN BAKER, A. BARTON HEPBURN, 
ety egg 
SAMUEL. G. BAYNE. | < 2d Vice-President. 
es. Seaboard Na‘ fe 
JAMES G G. CANNON, Sea eccuanes Het Be N.Y. 
Vieo Pres. Fourth Nat. Bk. N. ¥. EDGAR & MARSTON, 
EDMUND C. CONVERSE, ., Bankers, New York. 
President. GEO. w.. PERKINS, 
HENRY. P. DAVISON, Morgan & Co., B’kers, N.Y. 
JAMES H, — “ WILLIAM Ll sag * 
em ai A 
Pres. Com. Nat. Bank, Chicago. DANIEL G. REID, a 
Vice-Pres. Liberty Nat. B’k, N. 
WAL TSR Eine... Bank, FRANCIS H. SKELDING, 
New York. Nat. B’k, Pittsburgh 


EDWARD F. SWINNEY 
Pres. Ist Nat. B’k, Kansas City. 


JOHN F. THOMPSON, 
Vice-President. 


GILBERT G. THORNE, 
Vice-Pres. Nat. Park Bank, N.Y. 
ALBERT H. WIGGIN, 
Vice-Pres. Chase Nat. Bank, 
New York. 
ROBERT WINSOR, 
Kidder, Peabody & Co., Bankers 
Boston. 


SAMUEL ieee 


EDWARD F. F. C. “YOUNG, 
‘at. Bank. Jersey City 


Acts as Executer, ETE... ~ Guardian; Assignee ona’ Resstver + Registrar, 
Transfer and Fiscal Agent; and as Trustee fer individuals and corporations. 


ALLOWS INTEREST UPON DEPOSITS. 


. . T o . 
ode aon a ee adie en Wiocennian 
DO. E. POMEROY a “bas B. STRONG Se 
H. W. DONOVAN F. N. B, CLOSE 
ASSISTANT TREASURER ASSISTANT TRUST OFFICER 








COLONIAL TRUST COMPANY 


solicits the accounts of corporations, firms and individuals, and 
invites correspondence or personal interviews. 
Interest allowed on daily balances, which are subject to check 


at sight. 


Certificates of Deposit (time and demand) issued. 
St. Paul Building, 222 Broadway, New York. 


Capital, Surplus and Undivided Profits, - $2,700,000 


JOHN E. BORNE, President 


a ARPAD 8. GROSSMANN, Treasurer. 
JAMES W. TAPPIN. Vice- Presidents. EDMUND L, JUDSON, Secretary. 
PHILIP 8. BABCOCK. JOSEPH N. BABCOCK, Trust Officer. 


= 





Gnited States Mortgage & Crust Company 


55 CEDAR STREET NEW YORK #730ST. & BROADWAY | 


CAPITAL AND SURPLUS - 


INTEREST TRANSACTS 
ON ACCOUNTS AGENERAL 
SUBJECT TO CHECK TRUST BUSINESS 


$6,000,000. 


FOREIGN 
AND DOMESTIC 


‘LETTERS OF CREDIT 


WE INVITE YOUR DEPOSIT ACCOUNT 














= & 4 ae 


- oe = ore 








JAN. 13 1906.] 





THE CHRONICLE. 














acusl Gompauies. 





CAPITAL, ° 


HENRY L. THORNELL, Secrefary. 


Ancorporated 1853, 


45 and 47 Wall Street. 





SURPLUS AND UNDIVIDED PROFITS, . . 








United States Trust Company of New York, 


$2,000,000 
$12,359,398 


LYMAN J. GAGE, Pres. D. WILLIS JAMES, Vice-Pres. JAMES 8S. CLARK, Second Vice-Pres 
LOUIS G. HAMPTON, Assistant Secretary. 


JOHN A. STEWART, Chairman of the Board of Trustees. 











en 


THE NEW YORK TRUST COMPANY, 


26 BROAD STREET, 


Capital, $3,000,000. 


Surplus and Profits, $10,100:000, 


OTTO T. BANNARD, President, 


WILLARD V. KING, 
) ALEX. 8. WEBB JR., Vice-Presidents. 
MORTIMER N. BUCKNER, Treasurer. 


HENRY E. AHERN, Secretary. 
FREDERICK J. HORNE, Asst. Secretary, 
HERBERT W. MORSE, 2d Asst. Secretary. 


TRUSTEES, 
CHARLES 8. FAIRCHILD, Chairman. 


Chas. W. Hark 


Ah 





Otto T. Bannard, 

8. Reading Bertron, 
James A. Blair, 
Robert W. deForest, 
John B. Dennis, 
Marshall Field, 
Elbert H, Gary, 


James J. Hill, 
F.N. Hoffstot, 


Frederic B. Jennings, 
Walter Jennings, 
Willard V. King, 


Arthur Curtiss James, John J. Mitchell, 


w y Langdon, 
John A. McCall, 
Gordon Macdonald, 


Edmund D. Randolph 
Norman B., Ream, 

B. Aymar Sands, 
John W. Sterling, 
James Stillman, 
Myles Tierney. 


James Parmelee, 
John 8S. Phipps, 
George W. Perkins, 


, P. A. Valentine, 


E, Parmalee Prentice, 








TREASURY STOCK NOT TAXABLE IN NEW JERSEY. 
For the convenience of members of the Bar, we have, following 
our usual custom, had the Opinion of the N. J. Supreme Court, 
filed Nov. 13, 1905, in the case of Knickerbocker Improve. 
Co. vs. Board of Assessors, reprinted. Copies may be obtained 
at any of our offices without expense. 


THE CORPORATION TRUST CO 


NEW YORK, 135 Broadway. 
PHILADELPHIA, 1222 LandjTitlej]Building. 


CHICAGO, 135 Adams Street. 
JERSEY OITY, No. 15 Exchange Place, 
BOSTON, 711 Tremont Building. 








Morristown Trust Co. 


MORRISTOWN, N. J. 


PAYS 5% INTEREST 


ON DAILY BALANCES SUBJECT TO 
CHECK PAYABLE IN N. Y. FUNDS. 








a $600,000 

SURPLUS & PROFITS... 1,500,000 

WEP OGRE dvndincwcsekans 6,600,000 
DIRECTORS: 





SAMUEL FREEMAN, President. 
Gharies F. Cutler, 





Willard W. Cutler . G. Haven, 
Freed Cromwell, D. Willis James, 
Aurelius B. Hull, . H. K 5 
Gustav E. Kissel, Walter G. Oakman, 
Luther Keuntze, enry F. Tay! 
Rich’d A. MeO » Thos. W. Cauldwell, 
H.McK.Twombly, Louis A. The 
James A. Web John W. Castles. 





READY FEB. 15, 1906, 


FINANCIAL REVIEW 
ANNUAL. 
A Year Book of Stunt stics. 
Beund in Cloth, $2. 


Commercial & Financial Chronicle, 
76% Pine St.. New York. ~ 












Bowling Green Trust Co. 


26 IBROADWAY' NEW YORK, 


Capital, $2,500,000 Surplus, $2,500,000 


OFFICERS: 


EDWIN GOULD. ° President 
WILLIAM -H, TAYLOR, ” Ist Vice-President 
CHAS, P, ARMSTRONG, 2d Vice-President 


JOHN A, HILTON, 8d Vice-Pres. and Treas, 
WILLIAM M, LAWS, -  . Sesretary 


DIRECTORS: 
Charles P. Armstrong, Myron T. Herrick, 
Frank Brainard, Edward T. Jeffery, 
Harry Bronner, William M. Laws, 
Robert C. Clowry, William Willis Merrill, 
Edmund C. Converse, Winslow 8. Pierce, 
Wm. Nelson Cromwell, Dick 8. Ramsay, 
Grenville M. Dodge, Frederick B. Schenck, 
A. Androw Squire, 
Edwin Gould, William H. Taylor, 
J. Gould, BR. 
George J. Gould, John P. Truesdell, 
ohn A. Hilton, E. ¥F. O. Young. 





FIDELITY TRUST 
COMPANY, 


NEWARK, N. J. 


Capital, Surplus & Undivided Profits 
over 


$9,000,000 OO. 


Transacts a General Banking Business. 
Acts as Guardian, Administrator, Re- 
ceiver; Registers and Transfers 
Cerperate stocks and Bonds. 
Guarantees Titles to Real Estate threugh- 
out the State of New Jersey. 

Its Safe Deposit Vaults are the Best 
Equipped in the state, Absotutely 
Fire aud Burglar Proot. 

Accounts of Manufacterers, Merchan 
Corperations, Estates and Individe- 
als Solicited. 


INTEREST ALLOWED ON DEPOSITS. 
OFFICERS: 
UZAL BH, MeOARTER........,.....President 
JOHN F. DRYDEN, ..........Viee-President 
EGNER, 


FREEDERIO‘N W. Sec. and Treas. 


JAMES BH. SHACKLETO 
yt Be Tee ax acct. Prone, 


SAMUBL W. BELDON, General Counsel. 
JEROME TAYLOR..............frast Offeer 
THEODORE HAMPSON....Asst. Tr. Officer 


THE AUDIT COMPANY 
OF NEW YORK, 


ORGANIZED 1907, 








PHILADELPHIA. CHICAGO. 
NEW ENGLAND OFFICE: 
Easton Bidg., 15 State St.. BOSTON. 
AUGUST BELMONT, 
Acting President. 


WILLIAM A. NASH, JOHN J. MITCHELL 
GEORGE W. YOUNG, 
Vice- Presidents. 
EDWARD T. PERINHE, Gen’! Mgr. and Treas, 
F. C. RICHARDSON, Assistant Treasurer. 
This Company Audits and Investigates Accounts 
and makes Physical Examinaticns of 
Its Certificates and are in 
0. ittees 


f Merchants, Bankers, Corpo’ Comm 
and others, in strict confidence. The Company also 


Devisés and Instalis Money-Saving Systems of 


Keeping Accounts. 


THE AUDIT COMPANY 
OF ILLINOIS, 





635-42 MARQUETTE BLDQ. 
CHICAGO. 
Public Accountants and Auditors. 
OFFICERS: 
L. A. WALTON, President. 
F. W. LITTLE, Vice-President. 


D. mer i See. and Treas. 
Cc. W. KNISHLY, Manager, 

DIRECTORS: 

A. G. Buoxmn, A. G. Becker & Co., 


Chicago. 
F.W. LiTris, V.-Pres. Peoria Gas & Hlec. Ge., Peoria 
G.A. RyTuEs, Cash’r Nat’i Live Stoek Bank, Chicag > 


1. A Waurom, V.ePres, Rltable TratO0.,Cieas 









































































THE CHRONICLE. 
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Cotton, 
WOODWARD 
& STILLMAN, 


COTTON MERCHANTS ~ 
19 to 22 WILLIAM Brrett 
NEW YORK. eal 





EGYPTIAN AND AMERICAN COTTON OF ALL 
GRADES SUITABLE TO WANTS OF SPLNNERS. 


ESTABLISHED LW 1566, 


Henry Hentz & Co., 
ISSION MERCHANTS, 
16 to 22 William Street, New York, 

Execute Orders for Future Delivery 


COTTON 
At the New York, Liverpool and New Orleans 
Cotton Exchanges. Also orders for 


COFFEE 
At the New York Cofiee Exchange 
GRAIN AND PROVISIONS 
At tbe Chicago Roard of Trade and 


GRAIN AND COTTON-SEED OIL 
At the New York Produce Exchange. 


Hubbard Bros. & Co., 


, COFFEE EXCHANGE BUILDING, 

HANOVER SQUARE, 

vet t) NEW YORK, 
COTTON MERCHANTS. 


Liberal Advances Made on Cotton 
Consignments. 


Hopkins, Dwight & Co., 


COTTON, 











coTTununsD oll. 
COMMISSION MERCHANTS. 
Room 52, Cotton Exchange Building, 
NEW YORK, 


LEaMAN, STERN & Co. Limited, New Orieans, La. 


LEHMAN BROS., 


Nos, 16-22 William Street, New York, 


Members of the Siock, Ootion, Ooffee 
and Produce Exchanges, New York, 


Orders executed on the above Exchanges, as well in 
New Orleans, Chicago and foreign markets. 


Siegfr. Gruner & Co., 


8 South William Street, 
NEW YORK, 


Cotton for Spinners’ Use. 
Execute Orders for Future Delivery. 


Mason Smith & Co., 
COTTON COMMISSION MERCHANTS, 
NEW ORLEANS, LA. 
MEMPHIS, TENN, DALLAS, TEX. 


Baers oe est Cotton. Orders for Contracts Exe- 
in the New Orieans, a York, 
oe Aa and Liavre Marke 


WILLIAM RAY & CO., 
SUCCESSORS TO 
GEO, COPELAND & CO, 
COTTON BROKERS, 
43 Cotton Exchange, New Yerk. 


Orders for future Reivers contracts executed on 
the New York and Liverpool Cotton Kxchanges. 


R. H. ROUNTREE & CO., 


Commission Merchants. 
CoTTON, GRAIN, PROVISIONS AND COFFEE. 
CUTTON EXCHANGE BULLDING, 
NEW YORE. 


CLAYTON E. RICH & CO., 
COTTON BROKERS, 
Coffee Exchange Bidg.,. NEW YORK. 
Orders for Futures executed on N, Y. and Liverpool 


Exchanges. 
Keep in steck lines of Cotton for Spinners. 


SMITH & HAYNE, 
i a 
COTTON EXCHANGE BUILDING, 


NEW ORLEANS, LA, 























Financial, 


Financial. 





Eversz & Company 
, BANKERS 
BONDS FOR INVESTMENT 


Act as Fiscal Agents for Corporations and 
negotiate total issues of mortgage bonds 


220 La Salle St., 
Chicago 


111 Broadway, 
New York 





CHICAGO CITY MORTGAGES. 
HIGH-GRADE INDUSTRIAL BONDS. 
CHICAGO REAL ESTATE BONDS. 
CORFORATION & RAILROAD BONDS. 


SEND FOR CIRCULARS, 


PEABODY, HOUGHTELING & CO. 


230 First National Bank Bidg., 
° CHICAGO. 


| ESTABLISHED 1866, ) 


JOHN H. WRENN, 


225 The Rook 
LaSalle street, & Co. ’ CHICAGO.” 


STOCK AND GRAIN BROKERS. 
New York Stock Bechanae. 
Members: { Chicago Ex 
Chi d of 


PRIVAT WIRES. 


TRACY & CO., 


40 WALL STREET, - - NEW YORK, 
CHICAGO, MILWAUKEE, ST. LOUIS, 
New York Stock Exchange, 
MEMBERS: ¢{ Chicago Stock change, 
St. Louis Stock Exchange. 
CONNECTED BY PRIVATE WIRE 


EpwIn L. LOBDELL. WILLIAM x. McDo 
KDWARD D, WINSLOW. Special Parther. 


Edwin L. Lobdell & Co., 
BANKERS AND BROKERS, 


Rotunda, Kookery Bidg., Chicago. 
80 Broadway, New York, 
New York Stock ——— 


z' 
Members { Chicago Stock Exchange, 
Chicago Board of Trade. 


Cotton. 
INMAN & CO., 


Cotton Merchants, 
AUGUSTA, GA., 
AXD 
Cetten Exchange Building, NEW YORK. 
141 Milk Street, BOSTON, MASS. 














Sento aes 








Bremen Correspondents, INMAN & CO 





LEHMAN BROS., New York. 


Lehman, Stern & Co., La. 


COTTON FACTORS and 
COMMISSON MERCHANTS, 
New Orleans, 
Orders for Sutgre. delivery executed in New Orleans 


York and Liverpool. 
Libera advances made on Cotton consignments. 


»-GWATHMEY & CoO., 
COTTON MERCHANTS, 


49 CoTTON ExcHaN@e, - - New York. 


ROBERT MOORE & CoO., 
56 Beaver Street, New York. 
ORDERS FOR FUTURE DELIVERY EXECU- 
TED IN NEW YORK AND LIVERPOOL EX- 

CHANGES, 











OKDERS FOR meet per Det? Ay EXECUTED 
In NE +! OBLEANS, NEW _YO gee AND 
PivenRPouL MAKEKT 


GRANGER 
FARWELL 
& COMPANY, 


BANKERS AND BROKERS, 


226 La Salle St., 
CHICAGO. 


71 Broadway, 
NEW YORK, 





New Yor« STrock EXCHANGE. 

NEw YorK Correr EXCHANGE 
Members ) Onicago STOCK EXCHANGE. 

CHICAGO BOARD OF TRADE. 





DEALERS IN 
INVESTMENT SECURITIES. 





F. H. PRINCE & CO., 


BANKERS, 
BOSTON, MASS. 


Hich- Grade 





Investments. 





Members of New York and Boston Stock Exchanges 





(Established 1863.) 
W. T. HATCH & SONS, 
BANKERS AND BROKERS, 
96 Broadway & 6 Wall St., New York. 


MEMBERS OF 
NEW YORK STOCK EXCHANGE. 


R. T. Wilson & Co., 


BANKERS & COMMISSION MERCHANTS 
33 Wal Street. New Yerk. 


CLEMENT & SMITH 
Successors to HAVEN & CLEMENT, 


1 Nassau Street, corner Wall Street. 
Members of the New York Stock Exchange. 


Bonds, Stocks, Cotton, Grain. 
Cotton. 
Stephen M. Weld & Co., 


COTTON MERCHANTS, 


82-92 Beaver Street, - New York City. 


Boston Correspondents, 8. M. WELD & Co., 89 
State St., Boston, Mass. 

Liverpool Correspondents, WELD & Co. 

Bremen Correspondents, ALBRECHT, WELD & C0. 


Geo. H. McFadden & Bro., 
COTTON MERCHANTS, 
PHILADELPHIA. NEW YORK. 


LIVERPOOL, CORRBSPORD SESE 10 GA & OO. 


B NN CORRESP: ENTS: 
~— Mor "ADDEN BROTHERS & 00, 























COTTON PURCHASED FOR SPINNERS’ USE, 


HAVRE CORRESPONDENTS 
SOCLETE D’ LMPORT ATION iN RI DE COMMISSION, 














